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The promising performance of labour force and external trade, along 
with moderate inflation further reinforce the 2025 economic outlook.

2

27 JANUARY 2025   |   #13

• Malaysia's advance estimates project economic growth of 4.8 per cent fourth quarter 2024.
For the entire year, the economy surged by an impressive 5.1 per cent, a notable increase
from the 3.6 per cent growth recorded in the same period of 2023.

• The production of natural rubber increased by 25.5 per cent year-on-year to 38,481 tonnes in
October 2024 (November 2023: 30,669 tonnes). However, the production of fresh fruit
bunches decreased by 2.0 percent year-on-year to 7,786,708 metric tonnes in
December 2024 as compared to December 2023 (7,949,669 metric tonnes) and declined by
7.0 percent compared to November 2024 (8,375,512 metric tonnes).

• The Industrial Production Index (IPI) rose by a 3.6 per cent year-on-year in November 2024,
an improvement from 2.1 per cent in October 2024. This expansion was primarily fuelled by
strong performance in the Manufacturing sector (4.6 per cent) and Electricity output
(3.9 per cent).

• Malaysia's Wholesale & retail trade sector recorded sales amounted to RM149.3 billion in
November 2024 with a 4.7 per cent year-on-year increase.

• The Consumer Price Index (CPI) moderated to 1.7 per cent in December 2024, easing from
1.8 per cent in November. Meanwhile, the Producer Price Index (PPI) fell by 0.4 per cent
year-on-year in November 2024.

• Malaysia's trade showed steady growth in November 2024, with total trade increasing by
2.9 per cent year-on-year to RM237.8 billion, supported by a 4.1 per cent rise in exports
(RM126.6 billion) and a growth of 1.6 per cent in imports (RM111.3 billion). Accordingly, the
trade balance continued to record a surplus, reaching RM15.3 billion as compared to
12.1 billion in November 2023.

• Looking at the Malaysia’s labour market in November 2024, the number of employed persons
grew by 1.9 per cent to 16.75 million persons (November 2023: 16.43 million persons).
Meanwhile, the unemployment rate was unchanged at 3.2 per cent, as recorded in October
2024.

• Malaysia's Leading Index (LI) recorded a 2.5 per cent year-on-year increase in October 2024,
rising to 112.6 points from 109.9 points in the same month last year, driven by a
24.6 per cent surge in the Bursa Malaysia Industrial Index. Despite the LI remaining below
the long-term trend of 100.0 points, strong domestic demand and rising
semiconductor-related exports are expected to boost economic growth.
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