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MALAYSIAN ECONOMIC INDICATORS: LEADING, COINCIDENT & LAGGING INDEXES,
SEPTEMBER 2025



The Leading Index recorded a 0.8 per cent growth in September 2025,
reflecting an optimistic economic outlook

Malaysia’s Economic Indicators for September 2025 demonstrated an improved performance with the
Leading Index (LI) registering a turnaround of 0.8 per cent to 113.3 points as compared to 112.4 points in
the same month last year. This positive trajectory was supported by strong double-digit growth in the
Number  of  New  Companies  Registered  (16.0%)  and  Real  Imports  of  Semi  Conductors  (15.8%).
Nevertheless, on a monthly basis the LI declined by 0.5 per cent, weighed down by the Number of Housing
Units Approved (-0.7%) and Real Imports of Other Basic Precious & Other Non-ferrous Metals (-0.5%).

Despite the LI’s smoothed long-term trend remaining below the 100.0 points in September 2025, the
Malaysian economy is expected to continue expanding, underpinned by sectoral diversity and a robust
domestic foundation. Positive trade performance, encouraging investment and easing inflation continue to
strengthen domestic resilience, acting as an effective buffer against global headwinds and alleviating cost
of living pressures.

In  terms of  the  current  economic  situation,  the  Coincident  Index (CI)  sustained its  positive  growth,
registering 2.6 per cent and reaching 129.1 points as compared to 125.8 points in the corresponding
month  last  year.  This  increase  reflects  the  strengthening  of  domestic  economic  activity,  particularly
through the Real Contributions, Employees Provident Fund (EPF), which surged by 15.6 per cent, signalling
stable wage and employment conditions. At the same time, the CI’s monthly performance rebounded by
0.2 per cent after a 0.6 per cent decline in the previous month. This recovery was driven by a 0.3 per cent
increase in the Volume Index of Retail Trade, which recorded the highest rise among the components,
indicating resilient domestic economic activity.

The Diffusion Index for the LI slowed to 57.1 per cent in the reference month, declined from 71.4 per cent
in the previous month. Meanwhile, the Diffusion Index for CI remained at 83.3 per cent.
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