EMBARGO: Only to be published or disseminated at 12:00 hour, Wednesday, 16 July 2025

U’umn [

MINISTRY OF ECONOMY
DEPARTMENT OF STATISTICS MALAYSIA

ANALYSIS OF ANNUAL PRODUCER PRICE INDEX, 2024

MINISTRY OF ECONOMY
DEPARTMENT OF STATISTICS MALAYSIA

PRODUCER PRICE INDEX Producer Price Index (PPI) SERVICES PRODUCER PRICE Services Producer Price
Local Production increased b Index (SPPI) i ased b
LOCAL PRODUCTION 2024 0.3 pereentin 2004 |l INDEX (SPPI) 2024 M

’ 7 -
2 2 ?
& L~ %

2023 2024 2023 2024

i

]

Agriculture, forestry & fishing Mining Manufacturing
' -
= Infe tion & Real estate
b = Transportation food & beverage c(;‘n?nlzﬂgilrzlliun activities
) 2 £/ service activities
Qe erw - =
Electricity & gas supply Water supply I
s =

0.6% — —- — —
. SPPI BY SUBSECTOR )
PP1 BY STAGE OF PROCESSING - : :
further processing supplies & components 3 Finished goods jiLvay d g %&
STl

‘Crude materials for Intermediate materials,
gﬁg & e m Am&‘ 22?23";':9"[ Health Education Professional
S : &)

1)t

Note : [l 2024 2023 Note: [l 2024 2023

PPl LOCAL PRODUCTION, SERVICES PRODUCER PRICE INDEX, as o
Index 2011 — 2024 Percentage Changs (%) :r:gnx 2011 — 2024 Percentage Change i
1250 150 2 127 1131 1453 25

1208
1121 1185 1188

1150

1200
100
1150 e
aiun 50 @
1050
05.0 10
e 1000
1000
50 LE
0o 100 ) L

2011 2012 2013 2014 2015 2016 2017 2013 200 2020 2021 2022 2023 2024
Index (2010=100)  wemmmPerceniage Change (%]
Source : Analysis of Annual Producer Price Index 2024, Department of Statistics Malaysia (DOSM)

2011 2012 2043 2014 2015 2018 2017 2048 2018 2020 2021 2022 2023 2024

Index

) DIN

MALAYSIA (/S @O
wuban G AREAN woven N %



Malaysia’s Producer Price Index increased by 0.3 per cent, while Services
Producer Price Index increased by 0.7 per cent in 2024

Producer Price Index (PPIl) Local Production

« The PPI Local Production increased by 0.3 per cent in 2024, as compared to a
decline of 1.9 per cent in 2023. This increase was contributed by a 7.9 per cent
rise in the Agriculture, forestry & fishing sector, following a sharp contraction of
13.8 per cent in the previous year. The utility sector also remained positive, with
the indices for Electricity & gas supply and Water supply increased by 0.6 per
cent and 6.5 per cent, respectively. Meanwhile, the Mining sector declined by 2.0
per cent, as compared to 5.9 per cent decrease recorded in 2023. The
Manufacturing sector posted a marginal decline of 0.3 per cent in 2024, as
compared to a 0.2 per cent drop in the previous year.

» The Agriculture, forestry & fishing sector recorded a 7.9 per cent increase in
2024 (2023: -13.8%) primarily contributed by the Growing of perennial crops
index, which surged by 14.1 per cent (2023: -23.1%). The Animal production
index also posted a modest increase of 1.2 per cent (2023: 6.8%).

» The Mining sector continued to decline by 2.0 per cent (2023: -5.9%) due to the
Extraction of crude petroleum index, which fell by 2.8 per cent (2023: -10.1%)
and the Extraction of natural gas index that recorded a marginal decrease of 0.2
per cent (2023: 9.9%). Meanwhile, the Manufacturing sector continued to record
a marginal decline of 0.3 per cent in 2024 (2023: -0.2%) due to a significant drop
in the Manufacture of coke & refined petroleum products index, which went down
by 12.7 per cent (2023: -5.4%). The Manufacture of chemicals & chemical
products index also posted a modest decline of 0.8 per cent (2023: -3.3%).

« In terms of PPI by stage of processing, the Finished goods index increased by 1.9
per cent in 2024 (2023: 3.1%). At the same time, the Crude materials for further
processing index increased by 0.7 per cent (2023: -9.6%). In contrast, the
Intermediate materials, supplies & components index declined by 0.5 per cent
(2023: -1.2%).

Services Producer Price Index (SPPI

« The SPPI recorded an increase of 0.7 per cent, compared to 2.1 per cent in 2023.
The increase was primarily driven by the Arts, entertainment & recreation index
(6.7%), Accommodation and food & beverage service activities (2.6%) and
Education (0.8%) indices. Other subsectors that recorded an increase were
Health and Real estate indices, both rising by 0.3 per cent, followed by the
Professional index which increased by 0.2 per cent. In contrast, the
Transportation index declined by 1.4 per cent, while the Information &
communication index remained unchanged.
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