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NOTES FROM CHIEF STATISTICIAN/ZIREVIiEW

It gives me great pleasure to welcome you to the eighth edition of the Malaysian Economic Statistics
Review (MESR) in 2023 on behalf of the Department of Statistics Malaysia (DOSM). The Department is grateful
to the loyal readers who have consistently supported and embraced our report. The primary focus of Volume
8/2023 is on the most recent statistics issued in June 2023 that are well-aligned with the statistics for the second
quarter, as well as chosen statistics for July 2023. Furthermore, this issue is supplemented by a boxed article
named " Employment and Gender: Examining the Average Hourly Earnings and Wage Gap ", which
aims to analyse the gender-based wage inequalities; gender wage gap based on education attainment, skills
and sector in Malaysia.

Halfway through 2023, the global economy is still grappling with uncommon occurrences such as persistent
core inflation, rising interest rates and increased uncertainty. According to the International Monetary
Fund (IMF) in its July 2023 report, the annual average global growth rate is predicted to soften from
3.5 per cent in 2022 to 3.0 per cent in both 2023 and 2024. Similarly, the prediction for economic growth
in 2023 and 2024 varies across countries and regions. The growth rate in the United States is predicted
to moderate from 2.1 per cent in 2022 to 1.8 per cent in 2023 and further to 1.0 per cent in 2024. Likewise,
The United Kingdom's economic growth is set to ease from 4.1 per cent in 2022 to 0.4 per cent in 2023.
However, a rebound to 1.0 per cent is anticipated in 2024, reflecting a positive adjustment of 0.7 percentage
points for 2023. Meanwhile, China's economic forecast remains steady at 5.2 per cent for 2023 and
4 .5percentfor2024. ConsumptiongrowthalignswiththeApril2023 World Economic Outlook (WEO) predictions, but
investments are lower due to the ongoing real estate decline in the country. Inthe meantime, Singapore’s economic
forecast for 2023 is also adjusted, lowering to a range of 0.5 per cent to 1.5 per cent from the earlier projection
of 0.5 per cent to 2.5 per cent. Recent Singapore’s economic performance for the second quarter of 2023,
the Gross Domestic Product (GDP) grew by 0.5 per cent after registering 0.4 per cent growth in the first quarter.

Regarding the quarterly performance, Malaysia underwent its least vigorous economic expansion in nearly
a two-year span during this year's second quarter. This was primarily from external factors such as descending
exports and a global economic slowdown. At the same time, it was influenced by the base effect. Malaysia’s
GDP in the second quarter of 2023 moderated to 2.9 per cent after registering a growth of 5.6 per cent in the
previous quarter. The economic performanceof 2.9 per cent was driven mainly by Services 4.7 per cent and
Construction sectors 6.2 per cent.

Malaysia's Current Account Balance maintained an ongoing surplus of RM9.1 billion in the second quarter
of 2023, contrasting with RM2.9 billion recorded in the corresponding period of the prior year. This surplus
for the specified quarter was underpinned by the net exports of goods. In terms of investment, Foreign Direct
Investment (FDI) recorded a lower net inflow of RM3.1 billion as compared to RM18.0 billion for the same
quarter the preceding year. Meanwhile, Direct Investment Abroad (DIA) registered a net outflow of RM8.0 billion
in Q2 2023 as compared to RM14.4 billion (Q2 2022).

Concerning the external sector, Malaysia’s total merchandise trade decreased 11.3 per cent year-on-year
to record RM643.2 billion in the second quarter of 2023. Exports fell by 11.1 per cent to RM348.7 billion,
while imports declined by 11.5 per cent to RM294.5 billion thus, thus leading to the trade surplus went down
by 8.8 per cent to RM54.1 billion. In July 2023, the external trade continued its decline, with a total trade
of RM216.4 billion, compared to RM 252.8 billion in July last year. The value of exports was recorded
at RM116.8 billion, while imports was RM99.7 billion with a trade surplus at RM17.1 billion.

On the prices front, Malaysia witnessed a decline in inflation with the rate reaching 2.4 per cent in June 2023.
However, the inflation for the second quarter of 2023 increased by 2.8 per cent to 130.2 as compared to 126.6
in the same quarter of the previous year. Malaysia's inflation in July 2023 eased further to 2.0 per cent with
the index points recorded at 130.5 as against 127.9 in the same month of the previous year. In the second
quarter of 2023, PPI for Local Production declined by 4.1 per cent (compared to Q1 2023: -0.8%), primarily
driven by the Agriculture, forestry & fishing (-24.6%), Mining (-10.8%) and Manufacturing (-1.0%) sectors. In the
meantime, Malaysia’s Producer Price Index on an annual basis decreased further by 4.8 per cent in June 2023
compared to 4.6 per cent decrease in the previous month. In July 2023, Malaysia's PPI declined 2.3 per cent.
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In terms of the labour market, during the second quarter of 2023, Malaysia’s labour force rose 2.4 per cent
year-on-year, totalling 16.73 million persons. This resulted in an increase of 0.8 percentage points in the labour
force participation rate (LFPR), reaching 70.0 per cent. The number of employed persons continued to increase
at a slower rate of 2.8 per cent to 16.15 million persons during the quarter, with the employment-to-population
ratio reaching 67.5 per cent. Concurrently, the number of unemployed persons reduced by 9.5 per cent
to 581.4 thousand persons, registering an unemployment rate of 3.5 per cent.

As a result of these occurrences, The Leading Index (LI) declined 2.1 per cent in June 2023, recording
109.8 points as compared to 112.1 points in the previous year. Similarly, the monthly change of LI contracted
0.5 per cent in the reference month as compared to 1.7 per cent in May 2023. This signals a potential easing
of Malaysia's short-term economic outlook, with the anticipation that targeted economic policy measures
will help counter the existing challenges in the economy.

In the meantime, The Department of Statistics Malaysia (DOSM) is conducting the Economic Census in 2023.
DOSM greatly appreciates the cooperation of respondents in providing information and ensuring the success
of this census. Please visit www.dosm.gov.my for more information.

DOSM has launched OpenDOSM NextGen as a medium that provides a catalogue of data and visualisation
to facilitate users in analysing various data. OpenDOSM NextGen is an open source data sharing platform and
accessible through https://open.dosm.gov.my portal.

In honouring the importance of statistics, the Government of Malaysia has declared National Statistics Day
(MyStats Day) on October 20 each year. MyStats Day theme is “Connecting the World with Data We Can Trust”.

Thank you.
DATO' SRI DR. MOHD UZIR MAHIDIN

August 2023
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* According to the July 2023 report by the International Monetary Fund (IMF), global growth rates are
anticipated to decline, with the annual average shifting from 3.5 per cent in 2022 to 3.0 per cent for
both 2023 and 2024. While global headline inflation is expected to soften from 8.7 per cent in 2022
to 6.8 per cent in 2023 and 5.2 per cent in 2024.

* In the United States, the economic growth rate is expected to moderate from 2.1 per cent in 2022
to 1.8 per cent in 2023 and further to 1.0 per cent in 2024. The rise of growth projection for 2023 is due
to strong consumer spending in the first quarter of 2023. Similarly, the United Kingdom's economic growth
is set anticipated to ease from 4.1 per cent in 2022 to 0.4 per cent in 2023 and rebound to 1.0 per cent
in 2024 Meanwhile, China's economic prediction remains consistent, foreseeing a growth rate
of 5.2 per cent for 2023 and 4.5 per cent for 2024.

* Malaysia's Gross Domestic Product (GDP) growth moderated to 2.9 per cent in the second quarter
of 2023 from 5.6 per cent in the previous quarter, with quarter-on-quarter seasonally adjusted recorded
a 1.5 per cent growth as compared to 0.9 per cent in Q1 2023.

* Recent agricultural statistics showed a 3.9 per cent decrease in natural rubber production, dropping
from 31,083 tonnes in the previous year to 29,867 tonnes in June 2023; however, there was
a 23.8 per cent monthly increase compared to May 2023 (24,126 tonnes). The production of oil palm fresh fruit
bunches for July 2023 increased by 4.2 per cent, amounting to 8,350,319 tonnes, as against
July 2022 (8,015,968 tonnes) and a 12.3 per cent upsurge from June 2023 (7,435,995 tonnes).

* Malaysia's Industrial Production Index (IPI) reverted to a decline of 2.2 per cent year-on-year after
a positive growth of 4.8 per cent in May 2023. The decrease in June 2023 was attributed to contractions
in the Manufacturing and Mining sectors, with negative 1.6 per cent (May 2023: 5.1%) and negative
6.4 per cent (May 2023: 2.9%) respectively. Additionally, the output of the Electricity sector moderated
to 2.8 per cent, in contrast to the 5.9 per cent recorded in the previous month. In the second quarter of 2023,
the IPI registered a marginal decline of 0.3 per cent as compared to the 2.9 per cent growth recorded in the
first quarter of 2023.

* The sales value of Malaysia's Manufacturing sector in June 2023 was RM147.4 billion, registering
a 4.0 per cent decline from a positive growth of 3.3 per cent in the previous month. This decrease
was primarily driven by the Food, beverages & tobacco sub-sector, which reduced by 14.6 per cent.
Moreover, the contraction was also influenced by the Petroleum, chemical, rubber & plastic (-12.4%) as well
as the Wood, furniture, paper products & printing (-1.1%) sub-sectors. During the second quarter of 2023,
the Manufacturing sector experienced its first decline since the second quarter of 2020 (-16.5%), dropped
by 1.0 per cent compared to the corresponding quarter in the previous year.

* In the second quarter of 2023, the revenue generated by the Services sector recorded a 6.9 per cent
year-on-year growth, amounting to RM568.3 billion. Simultaneously, the Services Volume Index increased
by 5.0 per cent, achieving a value of 143.1 points for the quarter. The Services sector's overall revenue
expanded by 1.4 per cent in comparison to the annual growth of the first quarter of 2023. This expansion
found its impetus in the Wholesale & Retail Trade, Food & Beverages, and Accommodation segment,
with a 1.2 per cent increase. Similarly, the Information & Communication, Transportation & Storage,
and Professional, Real Estate, and Administrative & Support Service segments recorded growth rates
of 2.1 per cent and 1.7 per cent, respectively. Conversely, the Volume Index for the Services sector
experienced a slight decline of 0.6 per cent when compared to the preceding quarter.

* Malaysia's Consumer Price Index (CPI) continued to ease in June to 2.4 per cent, the lowest recorded
in the first six months of 2023. The inflation rate for Restaurants & Hotels stood at 5.4 per cent
(May 2023: 6.7%), Food & Non-Alcoholic Beverages exhibited a rate of 4.7 per cent (May 2023: 5.9%),
and Furnishings, Household Equipment & Routine Household Maintenance recorded an inflation rate
of 2.3 per cent (May 2023: 2.7%). The inflation for the second quarter of 2023 increased by 2.8 per cent
to 130.2 as compared to 126.6 in the same quarter of the previous year while Malaysia’s inflation
in July 2023 cooled to 2.0 per cent.
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In the meantime, Malaysia’s Producer Price Index (PPIl) on an annual basis decreased further
by 4.8 per cent in June 2023 compared to a 4.6 per cent decrease in the previous month. Most of the
sectors’ indices showed downward trends, such as the Agriculture, Forestry & Fishing (-20.4%),
Mining(-16.6%),andManufacturing(-1.8%),exceptWaterSupplyandElectricity & GasSupplyindicesincreased
by 3.2 per cent and 1.0 per cent, respectively. In the second quarter of 2023, PPI for Local Production
declined by 4.1 per cent (Q1 2023: -0.8%), primarily driven by the Agriculture, forestry & fishing (-24.6%),
Mining (-10.8%), and Manufacturing (-1.0%) sectors. Malaysia’s PPI declined 2.3 per cent in July 2023.

Malaysia's Current Account Balance maintained it's surplus with RM9.1 billion in the second quarter
of 2023, contrasting with RM2.9 billion recorded in the corresponding period of the previous year.
This surplus was underpinned by the net exports of goods.

Foreign Direct Investment (FDI) recorded a lower net inflow of RM3.1 billion as compared to RM18.0 billion
for the same quarter of the preceding year. Meanwhile, Direct Investment Abroad (DIA) registered a net
outflow of RM8.0 billion in Q2 2023 as compared to RM14.4 billion (Q2 2022).

On the other hand, Malaysia’s total merchandise trade decreased 11.3 per cent year-on-year to record
RM643.2 billion in the second quarter of 2023. Exports fell by 11.1 per cent to RM348.7 billion, while
imports decreased by 11.5 per cent to RM294.5 billion. The trade surplus went down by 8.8 per cent
to RM54.1 billion. In July 2023, the external trade continued its decline, with a total trade of RM216.4 billion,
compared to RM 252.8 billion in July last year. The value of exports was recorded at RM116.8 billion, while
imports was RM99.7 billion with a trade surplus at RM17.1 billion.

During the second quarter of 2023, Malaysia’s labour force rose 2.4 per cent year-on-year, totalling
16.73 million persons. This resulted in an increase of 0.8 percentage points in the labour force
participation rate (LFPR), reaching 70.0 per cent. The number of employed persons continued to increase
at a slower rate of 2.8 per cent to 16.15 million persons during the quarter, with the employment-to-population
ratio reaching 67.5 per cent. Concurrently, the number of unemployed persons reduced by 9.5 per cent
to 581.4 thousand persons, registering an unemployment rate of 3.5 per cent.

The Leading Index (LI) declined 2.1 per cent in June 2023, recording 109.8 points as compared
to 112.1 points in the previous year. Similarly, the monthly change of LI contracted 0.5 per cent in the
reference month as compared to 1.7 per cent in May 2023. This signals a potential easing of Malaysia's
short-term economic outlook, with the anticipation that targeted economic policy measures will help counter
the existing challenges in the economy.
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1) Unemployment rate is the proportion of unemployed population to the total population in labour force, expressed in percentage.
2) The remaining indicators are expressed in year-on-year percentage change
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2) The remaining indicators are expressed in year-on-year percentage change
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World Economy

According to the International Monetary Fund (IMF) in its July 2023 report, there is an expected decrease in the
annual average global growth rate, shifting from 3.5 per cent in 2022 to 3.0 per cent for both 2023 and 2024.
Global headline inflation is expected to soften from 8.7 per cent in 2022 to 6.8 per cent in 2023 and 5.2 per cent
in 2024. Core inflation is projected to decline and forecasts for inflation in 2024 have been revised upward.

The United States growth rate is expected to moderate from 2.1 per cent in 2022 to 1.8 per cent in 2023,
followed by a further slowdown to 1.0 per cent in 2024. The growth projection for 2023 has been adjusted
upwards by 0.2 percentage points due to the robust growth in consumer spending during the first
quarter of 2023.

The United Kingdom's economic growth is set to ease from 4.1 per cent in 2022 to 0.4 per cent in 2023.
However, it is anticipated to rebound to 1.0 per cent in 2024, reflecting a positive adjustment of 0.7 percentage
points for 2023. This adjustment is attributed to higher-than-expected consumption and investment due
to increased confidence resulting from lower energy prices, decreased post-Brexit uncertainty, and a resilient
financial sector following the resolution of global banking stress in March 2023.

China's economic forecast remains steady at 5.2 per cent for 2023 and 4.5 per cent for 2024. Consumption
growth aligns with the April 2023 World Economic Outlook (WEQ) predictions, but investments are lower due
to the on going real estate decline in the country. Though unexpectedly robust exports help counterbalance
the investment slump, their impact is waning as the world economy slows down. In the first half of 2023, China's
GDP grew by 5.5 per cent, one percentage point faster than the first quarter. The Services sector demonstrated
the quickest recovery, surging by 6.4 per cent compared to the previous year. In the second quarter of 2023,
China's GDP showed stronger growth of 6.3 per cent compared to the 4.5 per cent growth in the first quarter.

Singapore's economy grew by 0.5 per cent compared to the previous year in the second quarter
of 2023, following a 0.4 per cent growth in the first quarter owing to the Services sector, which expanded
by 2.6 per cent as compared to 1.9 per cent in the first quarter. The government also adjusted its forecast
for 2023 GDP growth, lowering it to a range of 0.5 per cent to 1.5 per cent from the earlier projection
of 0.5 per cent to 2.5 per cent. This adjustment reflects challenges such as weak demand from other countries,
ongoing inflation issues in advanced economies, and lasting geopolitical tensions.

Malaysia's Economy

Malaysia’s Gross Domestic Product (GDP) moderated to 2.9 per cent in the second quarter of 2023
after registering a growth of 5.6 per cent in the previous quarter. Correspondingly, monthly economic
performance grew marginally at 0.7 per cent in April, picked up 5.6 per cent in May and eased to 2.4 per cent
in June 2023. The robust growth in May 2023 was attributed to temporary pick-ups in global demand and
household consumption. In terms of quarter-on-quarter seasonally adjusted GDP, it increased by 1.5 per cent
(Q1 2023: 0.9%) in this quarter.

The economic performance of 2.9 per cent in the second quarter of 2023 was driven mainly by the Services
and Construction sectors (Table 1).

P
/ MALAYSIAN ECONOMIC STATISTICS REVIEW - VOL. 8/2023



OVERVIEW

Table 1: Annual Percentage Change (%) of Malaysia's GDP by Kind of Economic Activity,
2021 - 2022 and Q1 2022 - Q2 2023

o | @ | @ | o | ot | @
—--------

Services 10.9 11.9 16.7

Construction -5.1 5.0 -6.1 25 15.3 10.1 7.4 6.2
Manufacturing 9.5 8.1 6.7 9.2 13.1 3.9 3.2 0.1
Agriculture -0.1 0.1 0.1 -2.3 1.2 1.1 1.0 -1.1
Mining & quarrying 0.9 2.6 -2.2 -1.7 9.1 6.3 24 -2.3

Source: Department of Statistics, Malaysia

The Services sector remained the main impetus of growth, rising 4.7 per cent (Q1 2023: 7.3%) in the second
quarter of 2023. The favourable performance was attributed to sub-sectors such as Wholesale & retail
trade (4.7%), Transportation & storage (13.5%), and Business services (10.7%). Nevertheless, several key
sub-sectors, namely Food & Beverages, grew at a slower rate of 1.6 per cent (Q1 2023: 3.7%), while Finance
and Insurance showed a decrease of 4.7 per cent (Q1 2023: 1.9%). On a quarter-on-quarter basis, seasonally
adjusted, the Services sector increased by 2.7 per cent (Q1 2023: 1.8%).

The Construction sector moderated to 6.2 per cent growth (Q1 2023: 7.4%), driven by positive growth
in all sub-sectors, particularly in Civil engineering (10.0%), Specialised construction activities (6.4%), and
Residential buildings (6.1%). On a quarter-on-quarter, seasonally adjusted basis, this sector increased
by 4.8 per cent (Q1 2023: 2.9%).

Furthermore, the Manufacturing sector grew marginaly by 0.1 per cent (Q1 2023: 3.2%) in this quarter.
The modest performance of this sector was influenced by Non-metallic mineral products, basic metal & fabricated
metal products (5.4%), Beverages & tobacco products (8.8%), as well as Vegetable and animal oils & fats
and food processing (2.1%). Meanwhile, the major contributors in the Manufacturing sector, namely Electrical
& electronics products and Petroleum, chemical, rubber & plastic products registered decreases of 1.5 per cent
and 1.6 per cent, respectively. On a quarter-on-quarter basis, seasonally adjusted, the Manufacturing sector
increased by 0.6 per cent (Q1 2023: 0.5%).).

On the contrary, the Agriculture sector declined by 1.1 per cent (Q1 2023: 1.0%), attributed to the contraction
in the Oil palm sub-sector (-6.9%), influenced by El Nino phenomena. Nonetheless, Livestock, Rubber
and Other agriculture showed better growth in this quarter. This sector recorded a decrease of 3.6 per cent
(Q1 2023: -2.5%) on a quarter-on-quarter seasonally adjusted basis.

Correspondingly, the Mining & quarrying sector decreased by 2.3 per cent (Q1 2023: 2.4%), influenced
by the Natural gas and Crude oil & condensate sub-sectors, which contracted by 3.6 per cent and 1.5 per cent,
respectively. Quarter-on-quarter, seasonally adjusted, this sector dropped 2.7 per cent (Q1 2023: -3.2%).

Private final consumption expenditure and Gross fixed capital formation continued to propel economic growth
in this quarter (Table 2).
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Table 2: Quarterly GDP Growth (%) by Type of Expenditure,
2021 - 2022 and Q1 2022 - Q2 2023

a1 | e | o | o | ot | ez
—--------

Private final consumption

1.9 1.2 18.3 14.8

expenditure
CnEES N eIz 0.8 6.8 0.1 5.8 13.1 8.8 4.9 5.5
formation
ComEmmEune 6.4 4.5 6.9 52 6.5 3.0 22 3.8
consumption expenditure
Export 18.5 145 12.3 15.9 21.5 8.6 33 94
Import 21.2 15.9 16.1 20.1 21.1 7.2 65 9.7

Net export 4.0 40  -289 200 262 230 544 37

Source: Department of Statistics, Malaysia

Private final consumption or household expenditure, which contributed 60.7 per cent to the GDP, moderated
4.3 per cent (Q1 2023: 5.9%), attributed to higher consumption in Housing, water, electricity, gas & other fuels
(6.3%), followed by Communication (7.1%) and Transport (6.1%) expenditure. Quarter-on-quarter, seasonally
adjusted, Private final consumption expenditure posted an increase of 5.9 per cent (Q1 2023: 2.0%).

Gross fixed capital formation (GFCF) recorded a better growth of 5.5 per cent (Q1 2023: 4.9%) in this quarter.
The performance of GFCF was contributed by Structure (6.0%) and Machinery & equipment (4.4%), as well
as Other assets (8.3%). GFCF by sector showed that both the Public and Private sectors recorded increases
in the second quarter of 2023. In addition, the GFCF registered an increase of 4.7 per cent (Q1 2023: -1.4%)
in a quarter-on-quarter seasonally adjusted manner.

External sector posted both Exports and Imports declined by 9.4 per cent (Q1 2023: -3.3%) and
9.7 per cent (Q1 2023: -6.5%), respectively, following weaker global demand for merchandise exports and
imports. However, exports of services increased, mainly supported by international tourist arrivals. Net exports
declined by 3.7 per cent as compared to an increase of 54.4 per cent in the preceding quarter.

Malaysia’s Current Account Balance (CAB) recorded a higher surplus of RM9.1 billion or 2.1 per cent to
Gross Domestic Product (GDP) in the second quarter of 2023, as compared to RM4.3 billion (1.0% of GDP)
in the previous quarter. Meanwhile, Financial account posted a higher net outflow of RM11.6 billion as against
RM2.4 billion in the preceding quarter. In the first half of 2023, the CAB reached a surplus of RM13.4 billion,
while Financial account recorded a net outflow of RM13.9 billion.

Malaysia's merchandise trade performance in Q2 of 2023 declined for the first time since Q3 of 2020.
Total trade contracted 11.3 per cent as compared to the same period a year ago, with exports and
imports declined 11.1 per cent and 11.5 per cent, respectively. Meanwhile, the trade surplus went down
by 8.8 per cent from the previous year to RM54.1 billion. Malaysia's trade performance continued to deteriorate
in July 2023, with total trade falling by 14.4 per cent from RM252.8 billion in July 2022 to RM216.4 billion, along
with a decrease in exports (-13.1%) and imports (-15.9%). Meanwhile, the trade surplus rose 7.9 per cent as
compared to July 2022 to RM17.1 billion, the 39th consecutive month of trade surplus.
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The supply and demand for labour remained stable in Q2 2023 as the economy continued to expand, although
moderately driven by effective governance, improved consumer confidence, and better business conditions.
Malaysia's labour market sustained its upward trend in Q2 2023, recording 16.73 million labour force, albeit
at a slower growth of 2.8 per cent in employment and a smaller decline of 9.5 per cent in unemployed persons.
During the period, the economic sector experienced an increase of 2.4 per cent in the number of jobs, though job
vacancies decreased by 0.9 per cent, suggesting a reduction in job opportunities. Nonetheless, the favourable
economic performance led to the creation of more jobs in Q2 2023 to cater to the needs of the industry.
As for labour market efficiency, labour productivity measures in terms of value added per employment remained
stable in Q2 2023. However, concerning value added per hour worked, there was a noticeable drop in labour
productivity, signalling a potential decrease in overall labour market efficiency.

Foresight, the Leading Index (LI) declined 2.1 per cent in June 2023, recording 109.8 points as compared
to 112.1 points in the previous year. The weakening performance was attributed to decreases in Real Imports
of Other Basic Precious & Other Non-Ferrous Metals (-32.1%) and Real Imports of Semi Conductors (-19.5%).
Nevertheless, upticks were recorded by the Number of Housing Units Approved (68.2%), the Bursa Malaysia
Industrial Index (7.0%), and the number of New Companies Registered (1.2%). Concomitantly, the monthly
change of LI decreased by 0.5 per cent in the reference month as compared to 1.7 per cent in May 2023.
The decline in LI was underpinned by the negative contributions of five (5) out of seven (7) components,
especially the Number of Housing Units Approved (-0.5%) and Real Imports of Semi Conductor (-0.4%). Looking
at the smoothed long-term trend in June 2023, LI remained below the 100.0 point trend. This indicates that
Malaysia's short-term economic outlook is likely to moderate, anticipating that the economic policy measures
will offset the challenges in the economy.

Chart 1: Leading Index (2015=100) and Business Cycle (Grey Shaded Areas),
January 1991 to June 2023
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Chart 2: Leading Composite Index (Long Term Trend = 100) and Business Cycle (Grey Shaded Areas),
January 1991 June 2023
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In the context of business tendency, businesses foresee an improving business situation for the third quarter
of 2023 with a positive confidence indicator of 0.7 per cent as compared to -3.1 per cent in the second quarter
of 2023. Across sectors, the services and Industry sectors predict favourable business conditions, while the
construction and Wholesale & Retail Trade sectors remain pessimistic about the business performance in the
third quarter of 2023. Looking ahead, businesses remain upbeat for the second half of 2023, albeit at a lower
net balance of +13.9 per cent from +14.9 per cent recorded previously.

Chart 3: Quarterly Confidence Indicator, Malaysia, 2018 — 2023
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Chart 4: Net Balance of Business Performance Expectation For Upcoming Six Months By Sector, Malaysia,
2019 - 2023
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INTRODUCTION

The United Nations Agenda 2030 emphasises gender equality as a crucial component of sustainable
development, addressing gender inequalities and the wage gap in the workforce. Addressing disparities in wages
and employment opportunities are essential for empowering women and reducing discrimination, occupational
segregation, and unequal access to education (United Nations General Assembly, 2015; International Labour
Organization, 2019). Closing the gender wage gap is critical for achieving not just fairness but also economic
growth and prosperity (World Economic Forum, 2021). The Sustainable Development Goals (SDGs) emphasise
the importance of gender equality in achieving sustainable development, with SDG 5 focusing on empowering
all females and girls, and SDG 8 aiming for sustainable economic growth, full employment, and decent work
for all (United Nations, 2020).

It is important to note that despite Malaysia's efforts, there are still challenges in achieving gender equality
and closing the gender wage gap. The Twelfth Malaysian Plan (12MP) has identified the need to address the
low female labour force participation rate (LFPR) as a key priority area. These efforts are aligned with the goal
of creating a more gender-equal society and reducing the gender wage gap. By addressing the barriers that
hinder female's participation in the workforce, Malaysia can leverage the full potential of its female workforce
and drive economic growth and development. This study aims to analyse the gender-based wage inequalities;
gender wage gap based on education attainment, skills, and sector in Malaysia.

LITERATURE REVIEW

The gender wage gap is caused by various factors, including occupational segregation, discrimination, and
the motherhood penalty (Reshi & Sudha, 2023). In Malaysia, males and females hold the same positions in
a variety of economic sectors. It is possible that cross-sector differences within similar jobs may be the cause
of gender wage disparities (Ismail et al., 2017). Najib and Majid (2021) observed that all high-wage manufacturing
and engineering positions in Malaysia are predominately held by male, indicating a gender wage gap exists
in Malaysia’s labour market as male workers on average, earn higher salaries than their female counterparts.

Furthermore, various empirical studies in developing countries have shown that there are significant
wage gaps between males and females. Along the same line, using a quantitative method which is the
Blinder-Oaxaca decomposition by Papaspyrou (2004) found that a gender wage gap exists between males
and females in Greece’s labour market. According to a study, the gender wage gap in Denmark is reduced
by about 2.0 per cent because of a change in labour law that requires employers to report gender-disaggregated
wage figures (Bennedsen et al. 2019). In relation to these findings, numerous studies show that male
employees receive higher salaries than their female counterparts, despite having similar qualifications or skills
(Ismail et al., 2017). Since both males and females can actively participate in the economy, a non-discriminatory
labour market could guarantee that a nation's development is at its highest level.

METHODOLOGY

Gender wage gap is the difference between the gross average hourly earnings of males and females
employees expressed as a percentage of the gross average hourly earnings of male employees.
B —VF
Gender wage gap (%) = G x 100
Em
where E_ is the gross average hourly earnings of male in any given population group and E  is the gross
average hourly earnings of female.
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INTERPRETATION GUIDELINES AND DATA SOURCE

A gender wage gap of 0 denotes equality of earnings between males and females. Positive values of the gender
wage gap reflect the extent to which female earnings fall short of those received by males, with a value closer
to 100 indicating more inequality than a value closer to 0. Negative values of the gender wage gap reflect
the extent to which female earnings are higher than male earnings, although these are rarely encountered.
The gender wage gap presented in the paper is unadjusted, meaning that it does not consider factors such
as education, experience, and occupation that may affect earnings. This study utilised the official time series
statistics compiled by the Department of Statistics, Malaysia (DOSM), namely Salaries & \Wages Survey based
on data availability from 2011 to 2021.

FINDINGS
Average Hourly Earnings

Average hourly earnings are an essential metric in determining the wage gap between different groups
of individuals. The total average hourly earnings in Malaysia exhibited an upward trend from RM13.3 in 2015
to RM17.0 in 2019, indicating a consistent increase over the five-year period. However, a decline was observed
in 2020 as the total average hourly earnings decreased to RM16.1. Nonetheless, there was a recovery in 2021,
with Malaysia's total average hourly earnings increasing to RM16.5. Similarly, the earnings of both genders
show a similar trend. However, on average, males have consistently earned more than females throughout the
period (Chart 1a).

Chart 1a: Total Average Hourly Earnings, 2015 — 2021
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From 2015 to 2021, Malaysia experienced a general trend of increasing average hourly earnings for both males
and females at all skill levels. Males in skilled level experienced a significant increase from RM23.6 in 2015
to RM27.1 in 2021, while females saw a similar increase from RM22.6 in 2015 to RM27.1 in 2021.
Semi-skilled workers observed that males and females experienced increased earnings, but the gender gap
remained significant. Low-skilled workers experienced a gradual increase in average hourly earnings, with
males recording a rise from RM7.0 in 2015 to RM9.6 in 2021, females increasing from RM5.5 in 2015 to RM9.1
in 2021 (Chart 1b).
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Chart 1b: Average Hourly Earnings by Skill Level, 2015 — 2021
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According to sector-level disaggregation, the average hourly earnings for both genders in the Agriculture sector
increased from 2015t0 2019, then recorded a slightdrop in 2020, and lastly recorded an increase in 2021 to RM9.4
for male and RM9.8 for female. A similar trend was recorded in Services sector, recorded a drop in an increasing
trend of average hourly earnings in 2020 for both genders, but recovered in 2021 noting a rise to RM18.2
for male and RM17.4 for female. In the Construction sector, since the drop in 2016, male average hourly
earnings have continued to trend up until 2018 and decrease throughout the years, recording a RM14.8 in 2021.
While average hourly earnings for female in this sector continue their rising trend until 2019, which then starts
its reversing trend, marking average hourly earnings in this sector at RM12.5 per hour in 2021.

Meanwhile, the Mining & quarrying sector observed a fluctuation in average hourly earnings throughout this
time frame for both males and females. The average hourly earning for male was RM22.3 in 2015 and recorded
RM27.6 per hour in 2021, reversing from it's peak of RM30.7 in 2018. Nevertheless, the trend is duplicated for
female in this sector, dropping from RM32.3 per hour in 2019, to RM23.8 in 2021. Interestingly, the findings found
that Manufacturing sector indicated a large average hourly earnings difference between genders, with a steady
rising trend for both genders. In 2015, this sector started with the lowest average hourly earnings of RM12.2
formale, while RM9.1 in female. Progressing throughout the time frame both males and females recorded a slower
rise to RM14.2 and RM12.8 respectively (Chart 1c).

Chart 1c: Average Hourly Earnings by Sex and Economic Activity, 2015 — 2021
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The study found that the average hourly wage increased with higher levels of education, with tertiary education
being the highest. From 2015 to 2021, individuals with tertiary education received the highest average hourly
earnings among both genders. The average hourly earnings for both genders with secondary education showed
a positive trend from 2015 to 2019 but declined in 2020. In 2021, both genders showed a marginal increase,
recording RM12.0 and RM10.7 for males and females, respectively.

For males with primary education, there was an uptrend from 2015 to 2019, followed by a decline in 2020
to RM8.7. In 2019, there was a smaller increase, and then a drop to RM8.6 in 2021. Females also recorded a
similar trend, with average hourly earnings increasing from RM5.3 in 2015 to RM7.9 in 2021. Individuals with
no formal education recorded the lowest average hourly earnings throughout the time frame. Males, however,
showed a gradual increase from RM5.6 in 2015 to a peak of RM9.3 in 2019, followed by a drop to RM8.1
in 2021. Females in this category recorded the lowest average hourly earnings of RM4.2 in 2015, which
increased steadily to RM7.1 in 2021 (Chart 1d).

Chart 1d: Average Hourly Earnings by Sex and Education Attainment, 2015 — 2021
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Gender Wage Gap

The gender wage gap analysis which is derived based on the analysis of average hourly earnings reveals
the existence of gender wage gap in Malaysia’s labour market. This gap indicates that gender-based wage
disparities exist between males and females’ workers in the country. It is noteworthy that the gender wage gap
has shown a diminishing trend since the spike observed between 2015 and 2016. However, the year 2020 was
an exception following the social and economic restrictions to contain the fast-spreading COVID-19 pandemic
in the country. The analysis of the gender wage gap for the year 2021 reveals a significant reduction in the
gender wage gap in Malaysia. The total wage gap, which measures the disparity in earnings between males
and females’ workers, has narrowed down to 0.8 per cent, marking a substantial improvement compared
to its peak in 2016 at 3.3 per cent (Chart 1e).

Chart 1e: Total Wage Gap, 2015 — 2021
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The gender wage gap across skill level occupations in Malaysia has been decreasing between males and
females’ workers since 2015, with the largest gap in low-skilled occupations decreasing to 6.1 per cent in 2021.
The skilled occupation category has made significant progress, with a 2.1 percentage point decrease compared
to the previous year, resulting in a minimal wage gap of 0.2 per cent in 2021. However, the semi-skilled category
has been slower progress, with a modest 0.1 percentage point decrease, resulting in an 8.4 per cent wage gap
in 2021 (Chart 1f).

Chart 1f: Wage Gap by Skill Level, 2015 — 2021
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The gender wage gap in Malaysia varies across economic sectors. Agriculture had the highest gender wage
gap in 2015 at 28.2 per cent but it has since decreased to a negative 3.8 per cent in 2021. Mining and quarrying
experienced the highest wage gap at 13.5 per cent in 2021. The Service sector had a nearly gapless wage
gap from 2015 to 2020 but increased to 4.0 per cent in 2021. The Construction sector which is predominantly

male-based, has a significant gender imbalance, with male workers concentrated in low-skilled construction
work and females in office roles. The lowest wage gap was recorded in 2021 at -18.6 per cent (Chart 1g).

Chart 1g: Wage Gap by Economic Activity, 2015 — 2021

Wage gap (%)

10 e

-20

-30

201
201
201
201
201
2020
2021
201
1
201
201
201
2020
2021
20
20
20
20
20
2020
2021
20
20
20
20
20
2020
2021
201
1
201
201
201
2020
2021

Agriculture Mining & Quarrying Manufacturing Construction Services

Source: Department of Statistics, Malaysia

The gender wage gap varies across educational attainment levels, with tertiary education having the lowest
gap from 2015 to 2020. Nonetheless, in 2021, the wage gap increased to 11.8 per cent for individuals with
tertiary education, the only category to experience a significant increase. Secondary education had a stable
wage gap, with the highest at 20.5 per cent in 2016. While the lowest gender wage gap for individuals with
a secondary education was reported in 2021, with a recorded gap of 10.2 per cent. Meanwhile, primary education
experienced significant fluctuations between 2015 and 2021, with a high wage gap of 31.6 per cent in 2015.
However, the wage gap decreased significantly, reaching its lowest point of 7.6 per cent in 2021 (Chart 1h).
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Chart 1h: Wage Gap by Educational Attainment, 2015 — 2021
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DISCUSSION AND CONCLUSION

In conclusion, Malaysia still faces challenges in achieving gender equality and closing the gender wage gap.
Despite the implementation of policies to promote gender equality, the wage gap continues to be prevalent
between males and females in the labour market, resulting in lower wages in certain areas. The low female LFPR
is a major obstacle to achieving gender equality and reducing the gender wage gap. In line with this,
the SDG 5 focuses on attaining gender equality and empowering all female. It is imperative to close the gender
wage gap and sustain economic growth.

The findings of this study provide insights into the gender wage gap in Malaysia and can be used to inform
policies and interventions to promote gender equality in the workforce and reduce the gender wage gap.
However, a more in-depth analysis of the underlying factors contributing to this gap is needed to address this
issue. To promote gender equality in the workforce, Malaysia needs to adopt a comprehensive approach that
includes policy measures to address gender-based wage disparities, increase female LFPR, and promote
inclusive and diverse workplaces. These policies should focus on improving access to education and training
for female, reducing occupational segregation, and promoting an equal wage for equal work.

The benefits of achieving gender equality and closing the gender wage gap are numerous, including increased
economic growth, higher productivity, and greater social inclusion. A more equitable and inclusive society
benefits everyone, irrespective of their gender. Therefore, addressing the gender wage gap is not only a matter
of social justice but also an essential component of sustainable economic development in Malaysia.
DISCLAIMER

The views expressed in this article are those of the authors and do not necessarily represent the view of the
DOSM.
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Oil Palm

The production of oil palm fresh fruit bunches production in July 2023 rose by 12.3 per cent
to 8,350,319 tonnes as compared to June 2023 (7,435,995 tonnes) as shown in Chart 5. The Year-on-year
comparison also increased by 4.2 per cent as compared to July 2022 (8,015,968 tonnes).

Chart 5: Production of Fresh Fruit Bunches, January 2022 - July 2023
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On a monthly basis, the average yield of fresh fruit bunches by estates went up by 13.2 per cent
to 1.37 tonnes/ha as compared to June 2023 (1.21 tonnes/ha) as indicated in Table 3. The average yield
of fresh fruit bunches by estates operating in Peninsular Malaysia also experienced a rise of 17.8 per cent
to 1.39 tonnes/ha (June 2023: 1.18 tonnes/ha) while Sabah/Sarawak witnessed an 8.9 per cent increase
to 1.35 tonnes/ha (June 2023: 1.24 tonnes/ha).

Table 3: Average Production of Fresh Fruit Bunches by Region, January 2022 - July 2023 (tonnes/ha)

I 2 2 e e P e e e e e e e e e e e
Malaysia 110 099 1.18 1.17 1.20 1.26 1.28 145 151 154 145 138 1.19 1.07 1.09 1.00 1.23 1.21 1.37

Peninsular Malaysia 1.07 1.07 132 128 130 138 140 152 157 161 149 141 119 111 1.07 0.96 1.21 1.18 1.39
Sabah/ Sarawak 112 093 106 1.08 1.11 117 118 139 146 148 141 136 1.19 1.04 1.11 1.03 124 124 135

Source: Malaysian Palm Oil Board

Production of crude palm oil and palm kernel increased by 11.2 per cent (July 2023: 1,610,052 tonnes,
June 2023: 1,447,697 tonnes) and 10.4 per cent (July 2023: 386,815 tonnes, June 2023: 350,516 tonnes),
respectively. Production of crude palm kernel oil and palm kernel cake also increased by 6.5 per cent
(July 2023: 172,242 tonnes, June 2023: 161,748 tonnes) and 5.1 per cent (July 2023: 190,110 tonnes,
June 2023: 180,852 tonnes), respectively.
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Chart 6: Production of Major Oil Palm Products January 2022 - July 2023
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Exports of palm oil increased by 15.5 per cent (July 2023: 1,353,925 tonnes, June 2023: 1,171,739 tonnes).
Additionally, exports of palm kernel oil and palm kernel cake also surged by 20.8 per cent (July 2023: 77,729
tonnes, June 2023: 64,325 tonnes) and 46.1 per cent (July 2023: 194,438 tonnes, June 2023: 133,125 tonnes)
respectively.

Chart 7 Exports of Palm Oil, January 2022 - July 2023
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Imports of palm oil fell by 23.2 per cent to 103,837 tonnes in July 2023 as compared to 135,271 tonnes in
the previous month. On the other hand, imports of palm kernel oil rose by 28.9 per cent
(July 2023: 7,943 tonnes, June 2023: 6,163 tonnes).

Chart 8: Imports of Oil Palm Products, January 2022 - July 2023
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Malaysia, the second largest palm oil producer globally, continues to be a pillar in boosting agricultural activities
within the country. In this regard, the government called upon the industry players in this sector to play their part
in getting involved and continue to promoting the Malaysian Sustainable Palm Qil Certification (MSPQO) Scheme.
This effort aims to garner international recognition and enhance the palm oil industry by emphasising
environmental protection, social responsibility, and economic viability.

Rubber

Natural rubber production increased by 23.8 per cent in June 2023 reaching 29,867 tonnes, as compared
to 24,126 tonnes in May 2023 (Chart 9). The Year-on-year comparison revealed a decrease of 3.9 per cent
(June 2022: 31,083 tonnes).

The performance of the natural rubber production in the second quarter 2023 decreased by 7.6 per cent to
77,453 tonnes as compared to 83,848 tonnes in the previous quarter, while increased by 3.8 per cent as
compared to 2022 (74,635 tonnes).

Chart 9: Production of Natural Rubber, January 2022 — June 2023
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Source: Department of Statistics, Malaysia

Smallholdings sector was the main contributor to the natural rubber production in June 2023 with a share
of 85.9 per cent (25,659 tonnes) while the remaining share originated from the estate sector, constituting
14.1 per cent (4,208 tonnes). The month-on-month production of both smallholder and estate sectors rose
by 24.0 per cent and 22.4 per cent, respectively. In comparison to June 2022, the production of smallholdings
decreased by 5.0 per cent, whereas the estate sector recorded an increase of 3.4 per cent.

Based on the average monthly price analysis, Concentrated Latex recorded an increase of 1.8 per cent
(June 2023: 497.70 sen per kg; May 2023: 488.76 sen per kg), while Scrap prices increased
by 0.8 per cent (June 2023: 481.91 sen per kg; May 2023: 478.02 sen per kg). Prices for all Standard Malaysian
Rubber (S.M.R) increased between 0.4 per cent to 1.8 per cent. The World Bank Commodity Price Data
reported the prices for TSR 20 (Technically Specified Rubber) has decreased 2.3 per cent (from USD1.35/kg to
USD1.32/kg) and SGP/MYS (Singapore/Malaysia) decreased 1.5 per cent (from USD1.56/kg to USD1.53/kg).
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Chart 10: Monthly Average Prices for Natural Rubber, June 2022 and May - June 2023
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Source: Malaysian Rubber Board

Total rubber stock decreased by 5.4 per cent in June 2023 to 159,742 tonnes as compared to 168,806 tonnes
in May 2023. The year-on-year comparison showed that the stocks decreased by 44.3 per cent against
286,591 tonnes in June 2022.

Chart 11: Stocks of Natural Rubber, January 2022 — June 2023
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Domestic consumption posted a decrease of 3.8 per cent, totaling 25,120 tonnes in comparison
to 26,106 tonnes in May 2023. The consumption on an annual basis plunged by 30.8 per cent
(June 2022: 36,316 tonnes).
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Chart 12: Domestic Consumption, January 2022 — June 2023
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Malaysia's exports of natural rubber amounted to 48,857 tonnes in June 2023, increased by 31.8 per cent as
against May 2023 (37,062 tonnes), however declined by 16.7 per cent from 58,685 tonnes in the same month
last year. China maintained its dominant position as the highest importer with 50.6 per cent of total natural
rubber exported in June 2023, followed by Germany (7.8%), the U.S.A (4.9%), Pakistan (3.1%) and Iran (2.5%).

Rubber gloves were the main exports of rubber-based products with a quantity of 37,429 tonnes in
June 2023, a decrease of 7.0 per cent as compared to May 2023 (40,238 tonnes). The main exporting countries
for rubber gloves were the U.S.A (11,528 tonnes), Japan (2,507 tonnes) and Germany (2,074 tonnes) as shown
in Table 4.

Table 4: Top 10 Exports Countries of Rubber Gloves, May 2023 and June 2023

Quantity (Tonnes) Value (RM million)
Countries
May 2023 June 2023 May 2023 June 2023
United States of America 12,488 11,528 350.0 336.8
Japan 2,330 2,507 73.2 80.9
Germany 2,143 2,074 53.9 57.8
Brazil 1,571 1,825 28.3 28.6
China 1,743 1,304 33.2 26.5
Turkiye 1,422 1,252 22.4 20.8
India 969 1,223 15.0 18.9
United Kingdom 1,252 1,170 33.6 33.4
Republic of Korea 1,020 892 26.2 23.7
Canada 651 862 16.9 21.8

Source: Department of Statistics, Malaysia

Rubber production activities in Malaysia continue to be enhanced in addressing the demand not only
at the upstream level but also in the downstream sector. According to a report from Sinar Harian News dated
8 August 2023, the government plans to boost the country's latex production by 30 per cent, reaching 40,000
tonnes per year in order to cater the requirements of the rubber downstream sector. To achieve this goal, the
Latex Production Incentive has been introduced under the supervision of the Malaysian Rubber Board.
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Industrial Production Index (IPI)

Malaysia's Index of Industrial Production (IPI) experienced a reversal, showing a decrease
of 2.2 per cent year-on-year. This is in stark contrast to the positive growth of 4.8 per cent registered
in May 2023 (Chart 13). The decline in June 2023 was attributed to contractions in the Manufacturing and
Mining sectors, which decrease1.6 per cent (May 2023: 5.1%) and 6.4 per cent (May 2023: 2.9%), respectively.
Meanwhile, the output of the Electricity sector moderated to 2.8 per cent as against 5.9 per cent recorded
in the preceding month. On a month-on-month comparison, the IPlI grew by 2.2 per cent compared
to 7.3 per cent registered in the previous month.

Chart 13: Industrial Production Index, Year-on-Year (%), June 2022 — June 2023
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The deterioration in the Manufacturing output in June 2023 was influenced primarily by the decline
of 3.9 per cent in export-oriented industries (May 2023: 2.8%). The decline in export-oriented industries was
mainly attributed to decreases in the Manufacture of coke & refined petroleum products (-10.8%); and the
Manufacture of computer, electronics & optical products (-4.0%). On the contrary, the domestic-oriented industries
continued to expand, albeit at a moderate rate of 4.1 per cent as compared to 10.1 per cent registered in the
previous month. This increase was propelled by the Manufacture of fabricated metal products, except machinery
& equipment (6.7%); and the Manufacture of food processing products (5.8%).

IPI for the selected major trading partners of Malaysia showed negative growth in June 2023 such as
Taiwan (-16.6%), South Korea (-5.6%), Singapore (-4.5%), Japan (-0.4%) and United States (-0.4%). Meanwhile,
China sustained its positive growth momentum, expanding by 4.4 per cent in June 2023, an increase from the
3.5 per cent growth observed in the previous month.

The output in the Mining sector dropped by 6.4 per cent in June 2023, marking the lowest growth rate since
May 2022 (-7.4%). The decline was weighed down by downturns in both Natural Gas and Crude Oil &
Condensate, with a decline of 7.8 per cent (May 2023: 4.5%) and negative 4.5 per cent (May 2023: 0.6%),
respectively. On a month-on-month comparison, the Mining index shrank by 7.7 per cent as compared to the
growth of 7.6 per cent recorded in May 2023.

Overall, in the second quarter of 2023, the IPI registered a marginal decline of 0.3 per cent as compared
to the 2.9 per cent growth recorded in the first quarter of 2023. During the period, the Mining sector decreased
by 2.8 per cent, while the Manufacturing sector rose slightly by 0.1 per cent. Nevertheless, Electricity generation
increased by 2.8 per cent, continuing an upward trend for two consecutive quarters (Chart 14).
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Chart 14: Industrial Production Index, Year-on-Year (%), Q1 2021 — Q2 2023
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Manufacturing

Malaysia's Manufacturing sector recorded a sales value of RM147.4 billion in June 2023, decreased
by 4.0 per cent in June 2023, following a positive growth of 3.3 per cent in the preceding month
(Chart 15). The decline was primarily influenced by the Food, beverages & tobacco sub-sector, which decreased
by 14.6 per cent,. This marked the third consecutive month of decline, followed by Petroleum, chemical, rubber
& plastic (-12.4%); and Wood, furniture, paper products & printing (-1.1%) sub-sectors. On a month-on-month
comparison, the sales value increased marginally by 0.4 per cent as against RM146.8 billion recorded in
May 2023.

The sales value of export-oriented industries, which accounted for 73.0 per cent of total sales, dropped
by 7.4 per cent in June 2023 after registering a marginal increase of 0.1 per cent in May 2023. Meanwhile,
the domestic-oriented industries have sustained positive growth since September 2021, expanding
by 6.8 per cent in June 2023 (May 2023: 12.5%). On a month-on-month basis, export-oriented industries
increased by 2.4 per cent, while domestic-oriented industries experienced a decrease of 4.6 per cent.

Meanwhile, Malaysia's export value in June 2023 amounted to RM124.0 billion, contracted by 14.1 per cent
as compared to June 2022. Exports of manufactured goods dominated total exports in June 2023 with a share
of 87.7 per cent, dropped by 9.5 per cent to RM108.8 billion. The contraction was mainly due to the lower exports
of petroleum products, palm oil-based manufactured products as well as chemicals and chemical products.

Chart 15: Sales Value of Manufacturing Sector, June 2022 — June 2023
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Based on the Monthly Manufacturing Survey, Manufacturing sector engaged 2.35 million persons in June 2023,
posting a 2.1 per cent increase as compared to the 2.30 million persons recorded a year ago. The rise was
mainly supported by the Electrical & electronics products (3.4%); Wood, furniture, paper products & printing
(1.8%); and Transport equipment & other manufactures (1.6%) sub-sectors. In comparison to the preceding
month, the number of employees in this sector decreased marginally by 0.4 per cent.

On the same note, the salaries & wages paid in the Manufacturing sector also increased by 3.0 per cent
year-on-year, amounting to RM8.0 billion in June 2023. On a month-on-month comparison, the salaries
& wages declined by 0.6 per cent from RM8.1 billion recorded in May 2023. In addition, the average monthly
salaries & wages per employee posted an increase of 0.9 per cent with a value of RM3,432 while the sales
value per employee dropped by 5.9 per cent to RM62,853.

In the second quarter of 2023, the sales value of the Manufacturing sector posted the first decrease since the
second quarter of 2020 (-16.5%), registering a negative 1.0 per cent as compared to the same quarter of the
previous year (Chart 16). The decrease was influenced by the Food, beverages & tobacco sub-sector (-12.7%);
as well as the Petroleum, chemical, rubber & plastics sub-sector (-4.8%). Meanwhile, the number of employees
and salaries & wages during the quarter grew modestly by 2.1 per cent (Q1 2023: 2.8%) and 3.6 per cent
(Q1 2023: 4.3%), respectively. Sales value per employee registered a decline of 3.0 per cent (Q1 2023: 5.3%)
to RM187,250.

Chart 16: Sales Value of Manufacturing Sector, Q1 2020 — Q2 2023
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Anticipations indicate that the Manufacturing sector is poised to maintain its deceleration in the latter half
of 2023. This is attributed to the ongoing decrease in external demand, persistently high levels of inflation, and
a renewed increase in production costs.
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Services

The revenue for the Services sector grew by 6.9 per cent year-on-year in the second quarter of 2023
to record RM568.3 billion. Additionally, the Services Volume Index increased 5.0 per cent to 143.1 points in this
quarter (Chart 17).

When comparing quarter-on-quarter, the Services sector’s total revenue increased by 1.4 per cent as compared
to the first quarter of 2023. This growth was driven by the Wholesale & Retail Trade, Food & Beverages,
and Accommodation segment, which grew 1.2 per cent. This was followed by Information & Communication
and Transportation & Storage and Professional, Real Estate and Administrative & Support Service segments,
which increased by 2.1 per cent and 1.7 per cent, respectively. Meanwhile, the Volume Index of the Services
sector declined by 0.6 per cent as compared to the previous quarter.

Chart 17: Revenue and Volume Index of Services Sector, Year-on-Year (%), Q1 2018 - Q2 2023
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Source: Department of Statistics, Malaysia

Looking at the performance by segment, the Wholesale & Retail Trade, Food & Beverage and Accommodation
segment expanded by 5.9 per cent year-on-year to RM433.5 billion as against the same quarter last
year (Table 5). Simultaneously, the Volume Index increased by 4.6 per cent to register 145.2 points
(Table 6). The rise in revenue for this segment was supported by the Wholesale and Retail Trade (+5.7%);
Food and Beverage (+6.4%); and Accommodation (+36.7%) subsectors.

For the performance of the Wholesale and Retail Trade subsector by activity, the sales value of Retail
Trade activity increased 7.8 per cent to RM178.7 billion, in line with the rise in sales value for Retail Sales in
Non-specialised Stores (+12.4%), Retail Sales of Other Goods in Specialised Stores (+8.4%), and Retail Sale
of Automotive Fuel in Specialised Stores (+11.1%). Meanwhile, sales value for Wholesale Trade activities
increased by 3.6 per cent to RM185.5 billion, primarily contributed by Wholesale of Household Goods (+6.0%),
Wholesale of Food, Beverages & Tobacco (+8.4%), and Wholesale of Agricultural Raw Materials & Live Animals
(+6.2%). Sales value for Motor Vehicles activities increased by 6.2 per cent to RM48.3 billion.

The Food and Beverage subsector’s revenue increased by 6.4 per cent to RM17.5 billion, while the Volume
Index recorded a growth of 1.3 per cent to register 126.9 points as compared to the same quarter of the
preceding year. Similarly, the revenue of the Accommodation subsector surged by 36.7 per cent to record
a value of RM3.5 billion, and the Volume Index increased to 141.4 points in the second quarter of 2023 (+33.3%).
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Moving on, the Information & Communication and Transport & Storage segment posted an increase
of 10.1 per cent to RM79.5 billion as against to the same quarter in the previous year. The increment in revenue
was contributed by the Transportation & Storage subsector, which grew by 15.8 per cent in the second quarter
of 2023. The Information & Communications subsector registered an increase of 5.7 per cent year-on-year.
The Volume Index for this segment increased by 7.2 per cent during the same period. The Volume Index
for Transportation & Storage and Information & Communication subsectors rose by 13.3 per cent and 3.6 per
cent respectively, as compared to the second quarter of 2022.

TR

Private Health, Private Education, Arts, Entertainment & Recreation and Personal Services and Other Activities
segment recorded a revenue value of RM19.4 billion (YoY: +12.5%) as against RM19.0 billion (YoY: +11.4%)
in the same quarter of the previous year. This was primarily due to the Arts, Entertainment & Recreation
subsector, which increased by 20.0 per cent year-on-year in the second quarter of 2023. Next, the revenue
of the Private Education subsector grew by 9.4 per cent in the second quarter of 2023, with an increase
of 9.5 per cent year-on-year in the Volume Index. The total revenue of the Private Health subsector increased
by 11.4 per cent, while the Volume Index recorded an increase of 9.9 per cent.

Revenue for the Professional and Real Estate and Administrative and Support Services segment recorded
an increase of 9.9 per cent as compared to the second quarter of the previous year. The increase was driven
by the Professional and Real Estate subsectors which grew by 11.2 per cent and 6.2 per cent, respectively.

Table 5: Revenue of Services Sector by Segment, Year-on-Year (%), Q1 2023 and Q2 2023

Segment Quarter Revenue (RM '000) YoY

Wholesale & Retail Trade, Food & (B 433,510,136 5.9
B d A dati

everages and Accommodation Q1 2023 428,230,534 131
Information & Communication and e LR ek
T rtation & St

ransportation orage Q12023 77,823,528 120
Health, Education, Arts, Entertainment & Q2 2023 19,430,279 12.5
Recreation and Personal Services and
Other Activities Q12023 18,961,228 1.4
Professional, Real Estate and BRI 35,848,150 9.9
Admini . .

dministrative & Support Services Q12023 35,253,982 16.5

Source: Department of Statistics, Malaysia

Table 6: Volume Index of Services (2015=100) by Segment, Year-on-Year (%), Q1 2023 and Q2 2023

Segment Quarter YoY

Wholesale & Retail Trade, Food & Beverages and e 4.6

Accommodation

Q12023 10.0
Information & Communication and Transportation & e 7.2
Storage Q1 2023 8.4

Q2 2023 2.4
Business Services and Finance

Q12023 6.6

Q2 2023 10.7
Other Services

Q12023 12.7

Source: Department of Statistics, Malaysia

I
MALAYSIAN ECONOMIC STATISTICS REVIEW - VOL. 8/2023 \



MALAYSIAN ECON

STAT IS'IT

SERVICES /- REVIE

Malaysia's e-commerce income in the second quarter of 2023 was RM280.5 billion, an increase
of 2.5 per cent year-on-year. In terms of quarter-on-quarter, the income of e-commerce posted a decline
of 3.8 per cent as compared to the first quarter of 2023 (Chart 18).

Chart 18: E-commerce Income, Q1 2020 - Q2 2023 (RM Million)
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The number of persons engaged in the Services sector in this quarter was 4.4 million persons, an increase
of 73.4 thousand persons or 1.7 per cent year-on-year. The increase was attributed to the Wholesale & Retail
Trade, Food & Beverages and Accommodation and Information & Communication and Transportation & Storage
segments, which grew by 1.5 per cent and 3.5 per cent, respectively, as compared to the second quarter
of 2022 (Table 7).

Table 7: Number of Persons Engaged in the Services Sector by Segment, Year-on-Year (%),
Q1 2023 and Q2 2023

Segment Quarter Person YoY
Wholesale & Retail Trade, Food & Ehclrs 2,902,743 1.5
Beverages and Accommodation Q12023 2,891,148 20
Information & Communication and AP SIS 2
Transportation & Storage Q12023 502,949 43
Health, Education, Arts, Entertainment & Q2 2023 399,690 1.2
Recreation and Personal Services and
Other Activities Q12023 399,277 1.1
Professional, Real Estate and Q22023 579,815 1.6
Administrative & Support Services Q12023 577,798 14

Source: Department of Statistics, Malaysia
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In this quarter, the salaries and wages paid in the Services sector increased by 3.9 per cent year-on-year,
amounting to RM31.5 billion. The increase was led by the Wholesale & Retail Trade, Food & Beverages and
Accommodation segment, which rose 3.0 per cent to record RM16.4 billion, and the Information & Communication
and Transportation & Storage segment, which grew by 6.0 per cent to RM5.2 billion (Table 8).

Table 8: Total of Salaries & Wages (RM ‘000) in the Services Sector by Segment,
Year-on-Year (%), Q1 2023 and Q2 2023

Salaries & Wages

Segment Quarter (RM “000) YoY
Wholesale & Retail Trade, Food & Siclre LBE s <l
Beverages and Accommodation Q1 2023 16,271,884 41
Information & Communication and Qalete SR =
Transportation & Storage Q12023 5121747 6.4
Health, Education, Arts, Entertainment & Q2 2023 3,057,959 5.0
Recreation and Personal Services and
Other Activities Q12023 3,027,446 4.6
Professional, Real Estate and SRy BiE46;064 e
Administrative & Support Services Q1 2023 6,839,586 46

Source: Department of Statistics, Malaysia

Prospects for the Third Quarter of 2023

In the upcoming quarter, the revenue of the Services sector is expected to exhibit positive year-on-year growth,
bolstered by the projected increase in tourist arrivals, which is expected to further stimulate tourism-related
activities. Additionally, the Volume Index of Services is also forecast to sustain positive year-on-year growth
in the third quarter of 2023.

I
MALAYSIAN ECONOMIC STATISTICS REVIEW - VOL. 8/2023 \



o
e

AL
MALAYSIAN ECONOMIC

STATISTICS
EXTERNAL SECTOR /A REVIEW

Balance of Payments

Malaysia’s Current Account Balance (CAB) recorded a surplus of RM9.1 billion in the second quarter of 2023
(Q2 2023) as compared to RM2.9 billion in the same quarter of the previous year (Q2 2022), mainly supported
by net exports of the Goods account (Chart 19).

Goods account recorded a net export of RM29.5 billion in Q2 2023, a decrease of 20.1 per cent
year on year, instead of RM 36.9 billion (Q2 2022). Export of goods decreased to RM254.9 billion (Q2 2023)
from RM311.5 billion in Q2 2022. Export of goods mainly were Electrical & electronics (E&E), Petroleum and
Chemicals products, particularly to Singapore, China and the United States of America (USA). Similarly, imports
of goods also decreased to RM225.4 billion (Q2 2023) as against RM274.6 billion in Q2 2022. The major
imports of goods were Electrical & electronics (E&E), Petroleum and Chemicals products, particularly from
China, Singapore and Taiwan.

Chart 19: Current Account, 2020 - 2022 and Q1 2020 - Q2 2023

Annual Quarterly
2020 - 2022 Q12020 - Q2 2023
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Source: Department of Statistics, Malaysia

Services account posted a lower deficit of RM11.3 billion (Q2 2023) as compared to RM14.8 billion (Q2 2022).
The deficit was owing to a surplus in Travel and a lower deficit in Transportation.

Exports of services valued at RM47.7 billion, while imports of services were RM59.1 billion in Q2 2023. Travel
which was the key component of Services exports, logged the highest exports of RM16.3 billion. The second
highest export was recorded by Other business services (RM8.8 billion), followed by Transport (RM7.8 billion).
Meanwhile, the major components of services imports were Transport (RM15.2 billion), Other business services
(RM13.0 billion) and Travel (RM12.5 billion).

Table 9: Summary on Balance of Payments, Q2 2022 and Q2 2023

Current Account Balance Surplus RM9.1b Surplus RM2.9b
Goods Surplus RM29.4b Surplus RM36.9b
Services Deficit RM11.3b Deficit RM14.8b
Primary Income Deficit RM6.3b Deficit RM16.2b
Secondary Income Deficit RM2.8b Deficit RM2.9b

Financial A nt Net outflow Net outflow
ancial Accou RM11.6b RMO0.8b

Reserve Assets RM522.0b RM480.0b

(as at end)

Source: Department of Statistics, Malaysia
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Primary Income account recorded a lower deficit of RM6.3 billion (Q2 2023) as compared to RM16.2 billion
(Q2 2022) in Table 9, mainly due to the lower payments of RM31.1 billion (Q2 2022: RM41.3 billion).
Moreover, receipts of this account amounted to RM24.8 billion (Q2 2022: RM25.0 billion).

On the other hand, the Secondary Income account posted a lower deficit of RM2.8 billion (Q2 2023)
as opposed to RM2.9 billion (Q2 2022). The lower deficit was driven by higher receipts of RM6.7 billion
(Q2 2022: RM5.5 billion), which grew faster than payments of RM9.5 billion (Q2 2022: RM8.5 billion).

Performance of Investments

In the second quarter of 2023, Foreign Direct Investment (FDI) recorded a lower net inflow of RM3.1 billion
as compared to RM18.0 billion for the same quarter of the preceding year (Chart 20). Asia, Africa and Oceania
were the main regions for FDI in Q2 2023 with inflows amounting to RM8.9 billion (Asia), RM0.4 billion (Africa)
and RMO0.1 billion (Oceania).

For Q2 2023, FDI was primarily channelled into Services sector with RM7.7 billion, followed by Agriculture
sector at RMO0.1 billion.

Chart 20: Foreign Direct Investment (FDI) in Malaysia, 2020 - 2022 and Q1 2020 - Q2 2023

Annual Quarterly
2020 - 2022 Q12020 - Q1 2023
RM Billion
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Source: Department of Statistics, Malaysia

According to the directional basis, Direct Investment Abroad (DIA) registered a net outflow of RM8.0 billion
in Q2 2023 as compared to RM14.4 billion (Q2 2022) in Chart 21. The major sectors contributed to the
outflow were Services (RM8.0 billion), followed by Agriculture (RMO0.3 billion) and Construction (RMO0.2 billion).
Singapore led the DIA for the Q2 2023 with a net outflow of RM2.7 billion, followed by Indonesia (RM1.2 billion)
and Norway (RM1.1 billion).
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Chart 21: Direct Investment Abroad (DIA) Flows in Malaysia, Q1 2020 - Q1 2023
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Source: Department of Statistics, Malaysia
Note: Negative value refers to outflow

Moving forward, the Economic Outlook 2023 by the Ministry of Finance (MoF) has projected that Malaysia’s
CAB in 2023 will record a surplus of RM55.2 billion, thus continuing the current surplus trend. As for Travel
component, it is anticipated to show an increasing trend since the foreign visitors’ spending in Malaysia for
the first half of 2023 almost reached 70 per cent of pre-pandemic level (1H 2019). Looking into Malaysia’s
investment performance, FDI is expected to maintain its inflow with potential of new investments from the
regional partners such as Japan which amounted to RM23.1 billion, resulting from the Trade and Investment
Missions (TIM) led by the Ministry of Investment, Trade and Industry (MITI). Malaysia also secured
RM8.3 billion worth of investments in various digital technologies during London Tech Week 2023, opening
a new era of investment in the technological sector. In addition, the collective actions taken by the industry
players and the Government will help Malaysia’s economy to achieve 5 to 6 per cent GDP growth in 2023.

Merchandise Trade

The challenging global economy, coupled with the decline in prices of the main commodities impacted
the worldwide trade's performance in the second quarter of 2023. Nowcast of the Global Trade Update
which was released by UNCTAD on 21 June 2023 suggested a slow growth in global trade in this quarter.
This was in accordance with the downgraded world economic forecasts and factors such as persistent inflation,
financial vulnerabilities as well as prolonged geopolitical tensions. Accordingly, Malaysia's year-on-year trade
performance in the second quarter (Q2) of 2023 declined for the first time since the third quarter of 2020.
Total trade contracted by 11.3 per cent from RM725.3 billion in the same period last year
to RM643.2 billion. Exports plunged by 11.1 per cent to RM348.7 billion, while imports decreased by 11.5 per cent
to RM294.5 billion. Meanwhile, the trade surplus declined by 8.8 per cent from the previous year
to RM54.1 billion. In comparison to the first quarter of 2023, total trade, exports and trade surplus declined by
0.2 per cent, 1.7 per cent, and 15.9 per cent respectively, while imports increased by 1.5 per cent.

Malaysia's total trade posted a double-digit decline in June 2023, with a decrease of 16.3 per cent from
RM265.4 billion in the same month last year to RM222.1 billion. Exports contracted by 14.1 per cent
to RM124.0 billion, while imports recorded a more significant decline of 18.9 per cent to RM98.2 billion.
Meanwhile, trade surplus increased by 11.3 per cent from the previous year to RM25.8 billion. Compared
to May 2023, total trade and imports declined by 0.5 per cent and 5.4 per cent respectively, while exports and
trade surplus increased by 3.7 per cent and 64.4 per cent respectively.

Likewise, a downward trend was also observed for Malaysia's trade performance for the first-half of 2023.
Total trade, exports, imports and the trade surplus decreased against the same period in 2022, by 4.6 per cent,
4.5 per cent, 4.7 per cent and 3.6 per cent, respectively.
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From the perspective of trading partners, the decline in exports was mainly driven by the European
Union (EU), which decreased by RM®6.8 billion, followed by China (-RM4.7 billion), the United States of
America (USA) (-RM4.5 billion) and Taiwan (-RM3.8 billion). Similarly, the contraction in imports was influenced
by lower imports from China (-RM8.1 billion), followed by Taiwan (-RM5.4 billion), Indonesia (-RM5.1 billion) and
the USA (-RM4.7 billion). Malaysia's trade in Q2 2023 was primarily driven by China, Singapore, the USA and
the EU, contributing to a total share of 48.0 per cent (Q2 2022: 46.7%).

Malaysia's exports of goods in Q2 2023 declined by 11.1 per cent year-on-year, amounting to RM348.7 billion,
down from RM392.3 billion in the corresponding quarter of the previous year. This negative performance was
primarily owning to the continuous recession in Palm Oil & Palm oil-based products (-RM15.5 billion, -39.3%)
and Rubber gloves (-RM2.9 billion, -50.8%), as shown in Chart 22. Additionally, Crude Petroleum and Liquefied
natural gas also declined for the first time since the first quarter of 2021, with each falling by RM2.9 billion
(-32.6%) and RM2.8 billion (-18.1%) respectively. However, Jewellery of gold, silver & precious stones, including
imitation was the only product that noted a positive performance among the top 10 major export products
in Q2 2023 with an increase of RM15.7 million (+0.9%). Electrical & electronic (E&E) products, Refined petroleum
products, and Palm Oil & Palm oil-based products remained the top export products of Malaysia in Q2 2023,
with combination share of 58.5 per cent (Q2 2022: 56.4%).

Chart 22: Annual Percentage Change of Malaysia's Exports by Top 10 Major
and Selected Products (%), Q2 2023
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Source: Department of Statistics, Malaysia

Imports also registered a downward trend in Q2 2023, declining by 11.5 per cent year-on-year
to RM294.5 billion from RM333.0 billion in Q2 2022. This decrease was mainly driven by E&E products, which
saw a decline of RM18.7 billion (-18.4%), followed by Refined petroleum products and Non-monetary gold,
both exhibiting negative trends for the first time, with each recording a decrease of RM2.3 billion (-6.5%) and
RM2.2 billion (-37.3%), respectively (Chart 23). On the other hand, Crude Petroleum and Parts & accessories
of tractors, motor cars & other motor vehicles maintained a positive performance for over five consecutive
quarters, increasing by RM5.6 billion (+50.8%) and RMO.7 billion (+17.3%), respectively. E&E products, Refined
Petroleum products, and Crude Petroleum were the main contributors to Malaysia's imports in Q2 2023, with
a cumulative contribution of 45.1 per cent (Q2 2022: 44.5%).
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Chart 23: Annual Percentage Change of Malaysia's Imports by Top 10 Major
and Selected Products (%), Q2 2023 (Annual Percentage Change)
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As the global economy continues to face uncertainties, Malaysia’s major trading partners also experienced
declines in Q2 2023 except for Japan's exports as shown in Chart 24.

Chart 24: Annual Percentage Change of Exports and Imports for
Malaysia's Top 10 Trading Partners (%), Q2 2023
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External trade statistics by state in Q2 of 2023 showed that total trade decreased by RM82.1 billion
or 11.3 per cent to RM643.2 billion, year-on-year. The decrease in total trade was attributed mostly
to Pulau Pinang which fell by RM20.1 billion (-10.7%). It was followed by Johor with RM19.2 billion (-12.1%),
Selangor with RM14.8 billion (-9.5%), Sarawak with RM9.3 billion (-22.1%), Sabah with RM4.1 billion
(-29.9%), Perak with RM4.0 billion (-20.1%), W.P Kuala Lumpur with RM2.3 billion (-5.6%), Kedah with
RM1.3 billion (-4.1%), Pahang with RM1.2 billion (-7.4%), Negeri Sembilan with RM847.8 million (-4.8%),
Terengganu with RM404.6 million (-6.9%) and Kelantan with RM80.2 million (-4.8%). However, total trade
increased in Melaka with RM2.9 billion (+17.1%), Perlis with RM49.4 million (+7.5%) and W.P. Labuan with
RM22.3 million (+0.5%) as shown in Exhibit 1.

Total exports in Q2 2023 decreased by RM43.7 billion or 11.1 per cent to RM348.7 billion as compared
to the same period last year. The decrease in exports was attributed to the lower exports in
most states such as Johor (-RM12.0 billion), Sarawak (-RM8.5 billion), Selangor (-RM8.2 billion),
Sabah (-RM4.4 billion), Perak (-RM2.2 billion), Pahang (-RM1.0 billion), Terengganu (-RM841.2 million),
Pulau Pinang (-RM215.4 million), Kelantan (-RM75.7 million) and Perlis (-RM40.2 million). However, exports
increased in Kedah by RM2.1 billion, Negeri Sembilan (+RM537.5 million), W.P. Labuan (+RM242.5 million),
Melaka (+RM57.9 million) and W.P. Kuala Lumpur (+RM29.5 million).

Simultaneously, imports in Q2 2023 also decreased by RM38.5 bilion or 11.5 per cent
to RM294.5 billion. The decrease in imports was contributed by lower imports in most states such as
Pulau Pinang (-RM19.9 billion), Johor (-RM7.2 billion), Selangor (-RM6.6 billion), Kedah (-RM3.4 billion),
W.P. Kuala Lumpur (-RM2.3 billion), Perak (-RM1.8 billion), Negeri Sembilan (-RM1.4 billion),
Sarawak (-RM756.4 million), W.P. Labuan (-RM220.2 million), Pahang (-RM127.8 million)
and Kelantan (-RM4.5 million). However, imports increased in Melaka by RM2.9 billion,
Terengganu (+RM436.6 million), Sabah (+RM222.2 million) and Perlis (+RM89.5 million).

Five states continued to dominate the country’s exports, accounting for 82.1 per cent of total exports.
Pulau Pinang remained the top exporter with a share of 31.3 per cent, followed by Johor (21.2%),
Selangor (17.7%), Sarawak (7.1%) and W.P. Kuala Lumpur (4.8%). Meanwhile, for imports, Selangor remained
the largest contributor with a share of 26.9 per cent, followed by Johor (22.2%), Pulau Pinang (20.0%),
W.P. Kuala Lumpur (7.3%) and Kedah (5.1%).

Exhibit 1: Exports and Imports by State, Q2 2022 and Q2 2023
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Notes:

1. Exports and imports activities that are taking place in the Supra area (including production activities beyond the centre of
predominant economic interest for any state) or declarations made by the agent are not included in this infographic.

2. Exports and imports value for W.P. Kuala Lumpur includes W.P. Putrajaya.
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Looking ahead to the third quarter of 2023, Malaysia's trade performance continued its decline in July.
Total trade shrank by 14.4 per cent, going from RM252.8 billion in July 2022 to RM216.4 billion. Exports saw
a decrease of 13.1 per cent, amounting to RM116.8 billion, while imports also experienced a decline of
15.9 per cent, reaching RM99.7 billion. Meanwhile, the trade surplus rose 7.9 per cent compared to the previous
year, totaling RM17.1 billion. This marked the 39th consecutive month of trade surplus. In comparison to June
2023, exports, total trade and the trade surplus decreased by 5.8 per cent, 2.7 per cent and 33.1 per cent
respectively, while imports increased by 7.3 per cent.

Additionally with that, the S&P Global Malaysia Purchasing Managers' Index (PMI) remained below the neutral
50.0 points for the eleventh consecutive months in July 2023. The July index showed a marginal increase
of 0.1 percentage point, rising to 47.8 points from 47.7 points. This indicates a continued uncertain scenario
for Malaysia’s Manufacturing sector, which happens to be the country's largest trading sector.

Furthermore, Malaysia's trade performance deteriorated during the first seven months of 2023. Total trade,
exports, imports, and the trade surplus decreased by 6.1 per cent, 5.9 per cent, 6.5 per cent, and 2.5 per cent,
respectively, when compared to the same period in 2022. This unfavourable performance gives rise to an initial
impression of the challenging circumstances amid the Ministry of Finance's slow-growth estimate for Malaysia's
trade performance this year. The estimate suggests a marginal increase in exports and imports, respectively
by 1.6 per cent and 1.1 per cent.

According to the World Trade Statistical Review 2023 released by the World Trade Organization
on July 31, 2023, the trade outlook for the remainder of 2023 is predicted to remain challenging. This projection
considers prolonged geopolitical conflicts, food and energy insecurity, an increased risk of financial instability,
and high levels of external debt

Note: This article refers preliminary statistics of the reference month’s publication.
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Labour Scenario

The current global economic recovery faces challenges from ongoing core inflation, rising interest rates,
and Russia's invasion of Ukraine. In response, the International Monetary Fund (IMF) has revised its global
economic growth projection as it foresees a more tempered progression, from an estimated 3.5 per cent in
2022 to 3.0 per centin 2023 and 2024. Nevertheless, Bank Negara Malaysia (BNM) upholds its growth forecast
for Malaysia's Gross Domestic Product (GDP) in 2023, ranging from 4.0 per cent to 5.0 per cent, underpinned
by domestic demand.

Meanwhile, Malaysia’s economy continued to expand at a moderate pace of 2.9 per cent in the second quarter
of 2023, driven by the Construction (6.2%), Services (4.7%) and Manufacturing (0.1%) sectors. However, the
growth has been imperilled by the high base effect and the sluggish performance of the Agriculture (-1.1%)
and Mining and quarrying (-2.3%) sectors, both of which were impacted by adverse weather conditions
and essential plant maintenance during the reference quarter. Despite more modest economic growth, the
labour market condition remained stable in Q2 2023, as both labour supply and demand continued to improve,
albeit at a moderate pace.

Labour Supply

The labour supply further improved in Q2 2023 as the number of employed persons continued on a positive
trend, with an increase of 0.5 per cent to 16.15 million persons (Q1 2023: 16.06 million persons). Subsequently,
the employment-to-population ratio, which indicates the ability of an economy to create employment, increased
by 0.2 percentage points to 67.5 per cent (Q1 2023: 67.3%). On a year-on-year comparison, the number
of employed persons strengthened further by 2.8 per cent, or 444.9 thousand persons, compared to the second
quarter last year (Q2 2022: 15.70 million persons) (Chart 25).

Chart 25: Employed Persons and Employment-to-Population Ratio, Q1 2020 - Q2 2023
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In the meantime, employed persons working less than 30 hours per week increased by 2.3 per cent to register
280.4 thousand persons during this quarter (Q1 2023: 274.2 thousand persons). Subsequently, time-related
underemployment, or persons who worked less than 30 hours per week and were able and willing to work
extra hours, increased to 186.3 thousand persons in the second quarter of 2023, with the rate of time-related
underemployment inching up to 1.2 per cent (Q1 2023: 174.6 thousand persons; 1.1%) (Chart 26).
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Chart 26: Employed Persons Working Less than 30 hours per Week and Time-Related Underemployment,
Q1 2020 - Q2 2023

Persons (‘000)
800.0 1

700.0 A
600.0
500.0 -
400.0
300.0
200.0 -
100.0 1

0.0

2022
® Employed persons working less than 30 hours = Time-related underemployment

Source: Department of Statistics, Malaysia

The skill-related underemployment, which encompasses individuals who are employed in positions lower
than their educational qualifications, rose by 7.4 thousand persons to register 1.91 million persons. In line
with this, the rate of skill-related underemployment among employed persons with tertiary education stood
at 37.4 per cent in Q2 2023 (Q1 2023: 1.91 million persons; 37.4%) (Chart 27).

Chart 27: Skill-Related Underemployment, Q1 2020 - Q2 2023
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Looking at the unemployment situation, the number of unemployed persons in Q2 2023 declined
further to 581.4 thousand persons, with a decrease of 0.9 per cent compared to last quarter
(Q1 2023: 586.9 thousand persons). Meanwhile, the unemployment rate during the quarter remained
unchanged at 3.5 per cent as compared to last quarter. On a year-on-year basis, the unemployment rate
decreased by 0.4 percentage points in Q2 2023 (Q2 2022: 3.9%; 642.0 thousand persons) (Chart 28).

/ MALAYSIAN ECONOMIC STATISTICS REVIEW - VOL. 8/2023



N
MALAYSIAN ECONOMIC

TATISTICS

“ REVIEWIEEERN LABOUR SCENARIO

Chart 28: Unemployed Persons and Unemployment Rate, Q1 2020 — Q2 2023
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Source: Department of Statistics, Malaysia

Labour Demand

In terms of labour demand, the number of jobs in Q2 2023 increased by 2.4 per cent to record 8.83 million jobs,
an increase of 208 thousand compared to 8.62 million jobs in Q2 2022. On a quarter-on-quarter comparison,
the number of jobs slightly increased by 0.2 per cent, adding 21.1 thousand jobs. Meanwhile, the number
of filled jobs was 8.64 million, and the rate of filled jobs stood at 97.9 per cent. During the period, there were 190
thousand job vacancies, accounting for a 2.1 per cent job vacancy rate (Q2 2022: 191 thousand) (Chart 29).

Chart 29: Jobs and Rate of Filled Jobs & Vacancies, Q1 2020 - Q2 2023
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Regarding economic activities, the Services sector dominated the total jobs in Q2 2023 at 51.8 per cent
(4.58 million), followed by the Manufacturing sector with 27.5 per cent (2.43 million) and the Construction sector
with 14.3 per cent (1.26 million). The remaining jobs were in Agriculture (5.5%; 482 thousand) and Mining &
quarrying (0.9%; 80 thousand) sectors. The Services sector recorded the highest number of filled jobs, with
a share of 52.7 per cent (4.55 million). Meanwhile, the job vacancies were primarily in the Manufacturing sector,
with a share of 56.9 per cent (108 thousand), followed by Agriculture (16.3%; 31 thousand) and Services
(14.1%; 27 thousand).

In Q2 2023, the majority of filled jobs were in the semi-skilled category, with 62.5 per cent (5.40 million), followed
by the skilled category (25.0%; 2.16 million), and the low-skilled category (12.5%; 1.08 million) (Chart 30).
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Chart 30: Filled Jobs by Skill, Q1 2020 - Q2 2023
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In terms of job vacancies by skill category, 55.2 per cent of vacancies were in the semi-skilled category,
with 104.7 thousand job vacancies in Q2 2023, followed by the skilled category (25.9%; 49 thousand) and
the low-skilled category (18.9%; 35.8 thousand) (Chart 31).

Chart 31: Vacancies by Skill, Q1 2020 - Q2 2023
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Q2 2023 witnessed 31.9 thousand jobs created, compared to 29.4 thousand in Q2 2022. As for skill categories,
jobs created were largely for semi-skilled, with 59.6 per cent (19.0 thousand), followed by skilled workers with
29.4 per cent (9.4 thousand) (Chart 32).

Chart 32: Jobs Created by Skill, Q1 2020 - Q2 2023
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Labour Productivity

In the second quarter of 2023, Malaysia’s labour productivity, measured as value added per hour worked,
experienced a 1.1 per cent year-on-year decline to mark RM40.60 per hour compared to RM41.10 per hour
recorded in Q2 2022. Meanwhile, the total hours worked increased by 4.0 per cent, equivalent to 359.3 million
hours, to record 9.30 billion hours (Chart 33). By economic sector, labour productivity per hour worked in all
sectors recorded a decline on year-on-year growth except for the Construction and Services sectors, which
registered a 3.5 per cent and 0.1 per cent increase, respectively.

Chart 33: Labour Productivity per Hour Worked, Q1 2020 - Q2 2023
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When considering labour productivity per employment, the data indicates a marginal expansion of 0.02 per cent
to RM23,407 per individual during the second quarter of 2023. This is in comparison to RM23,718 recorded
in the previous year (Chart 34). In terms of economic sectors, the Construction and Services sectors posted

positive year-on-year growth in labour productivity per hour worked of 5.2 per cent and 1.0 per cent, respectively,
while other sectors showed negative growth.

Chart 34: Labour Productivity per Employment, Q1 2020 - Q2 2023
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Malaysia's labour market sustained its upward trend in Q2 2023, albeit at a more moderate pace, concurrently
maintaining higher demand for labour and leading to a reduction in unemployment. The positive momentum
in employment growth contributed to a year-on-year expansion of the labour force, underlining the country’s
commitment to progress. Looking at the labour demand by industry, the number of jobs in the economic sector
increased in Q2 2023, but there was a slight decrease in job openings, as indicated by the number of vacancies
during the quarter. Nevertheless, the period witnessed a significant number of jobs being created as compared
to the same quarter a year ago, surpassing the average number of jobs created before the COVID-19 pandemic.
As for labour market efficiency, labour productivity measures in terms of value added per employment remained
stable in Q2 2023. However, concerning value added per hour worked, there was a drop in labour productivity,
signalling a potential decrease in overall labour market efficiency.

Moving into Q3 2023, Malaysia's economy is foreseen to expand moderately due to better governance,
increased consumer confidence and improved local businesses. This is similar to what's happening globally,
where the IMF forecasts that the world economy will grow by 3.0 per cent in 2023. BNM maintained its growth
forecast for Malaysia’s economic growth between 4.0 per cent and 5.0 per cent in 2023, underpinned by strong
domestic demand and tourism activities. After recording an improved performance in the first half of 2023,
the labour market momentum is anticipated to sustain steady growth in the upcoming quarter, supported
by ongoing economic development, government initiatives and quality investments that will generate high-quality
and high-paying jobs. However, the outlook is subject to various global and domestic challenges stemming from
unprecedented situations that may arise in the future.
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Consumer Price Index

In June 2023, Malaysia’s inflation eased to 2.4 per cent, marking the lowest inflation rate observed in the
first six months of the year (Chart 35). The slower increase in Malaysia’s inflation was driven by lower rises
in Restaurants & Hotels at 5.4 per cent in June 2023 (compared to May 2023: 6.7%); Food & Non-Alcoholic
Beverages at 4.7 per cent (compared to May 2023: 5.9%) and Furnishings, Household Equipment & Routine
Household Maintenance at 2.3 per cent (compared to May 2023: 2.7%).

Moreover, the increase in Malaysia’s inflation was also propelled by inclines in Miscellaneous Goods
& Services (2.6%); Health (2.0%); Education (1.9%); Housing, Water, Electricity, Gas & Other Fuels and
Recreation Services & Culture, which recorded increases of 1.8 per cent and 1.6 per cent respectively.
Meanwhile both Alcoholic Beverages & Tobacco and Clothing & Footwear saw slight inclines of 0.6 per cent
and 0.1 per cent respectively, compared to June 2022.

Chart 35: Overall CPI, Restaurant & Hotel and Food & Non-Alcoholic Beverages,
Year-on-Year (%), January 2022 — June 2023
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The inflation of Transport for June 2023, remained unchanged compared to June 2022. The subgroups
of Transport Services and Purchase of Vehicle increased by 5.2 per cent and 1.9 per cent respectively.
However, the decrease in inflation within the category of Operating of personal transport equipment, marked
at a negative 0.6 per cent, has partially counterbalanced the inflationary impact of this group's rise.

The decrease in the subgroup of Operation of personal transport equipment was contributed by the
decrease in the expenditure class of Fuels & lubricants for personal transport, which dropped to a negative
3.8 per cent from negative 2.4 per cent in May 2023. Additionally, the decline in the price of Unleaded petrol
RON97 at negative 29.4 per centin June 2023 (RM3.37 per litre), as compared to June 2022 (RM4.77 per litre),
was a contributor to the decrease in this expenditure class (Chart 36).
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Chart 36: Average Price of Fuel, January 2022 — June 2023
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The Food & Non-Alcoholic Beverages group which contributes 29.5 per cent of the total Consumer Price
Index (CPI) weight recorded a slower increase of 4.7 per cent as against May 2023 (5.9%).
82.6 per cent of food item recorded price increases as compared to June 2022. The Food at home
component, accounting for 57.4 per cent of the total weight of the Food & Non-Alcoholic Beverages
group recorded a slower increase for four consecutive months at 3.2 per cent, down from 4.3 per cent

in May 2023 (Table 10).

Table 10: Percentage Change on Subgroup of Food & Non-Alcoholic Beverages,
Year-on-Year (%), June 2023

Year-on-Year (%)
June 2023

Food & Non-Alcoholic Beverages
Food
Food at Home
Rice, Bread & Other Cereals
Meat
Fish & Seafood
Milk, Cheese & Eggs
Oil & Fats
Fruits
Vegetables
Sugar, Jam, Honey, Chocolate & Confectionery
Food Products n.e.c
Food Away From Home
Coffee, Tea, Cocoa & Non-Alcoholic Beverages

Source: Department of Statistics, Malaysia

29.5
284
16.9
3
2.5
4.0
1.5
0.6
1.2
2.1
0.6
1.0
1.5
11

4.7
4.7
3.2
5.3
52
1.6
6.0
-0.9
29
-1.6
3.6
7.1
6.8
4.7

Meanwhile, the inflation for the second quarter of 2023 increased by 2.8 per cent to 130.2 as compared
to 126.6 in the same quarter of the previous year. On a quarterly basis, inflation increased by 0.4 per cent
compared to the first quarter of 2023 (Chart 37). Malaysia’s inflation in July 2023 cooled to 2.0 per cent with the
index points recorded at 130.5 as against 127.9 in the same month of the previous year
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Chart 37: Consumer Price Index, Year-on-Year (%), Q1 2022 — Q2 2023
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Starting from July 1, 2023, the government has decided to extend its support to chicken and eggs producers,
aiming to stabilise to the prices of these commodities. Additionally, the ongoing decrease in global crude oil
prices has directly influenced the retail cost of Unleaded Petrol RON97. Consequently, this will moderately
influence Malaysia's inflation rate for the month of July 2023.

Producer Price Index (PPI) Local Production

Malaysia’s Producer Price Index decreased further by 4.8 per cent in June 2023 as compared to 4.6 per cent
decrease in May 2023.

The Agriculture, Forestry & Fishing sector continued its decline for the sixth consecutive monthin 2023, registering
a negative growth of 20.4 per cent (compared to May 2023's -27.2%), attributed to the 34.4 per cent drop
in the Oil Palm Fresh Fruit Bunches index for June 2023. The Mining sector also experienced a decline
of 16.6 per cent (compared to May 2023's -10.7%), primarily due to the decrease in the Extraction
of Crude Petroleum index by 23.3 per cent. Simultaneously, the Manufacturing sector posted a decrease
of 1.8 per cent. Within the Manufacturing sector, the Manufacture of Food Products index fell by 9.9 per cent,
while the Manufacture of Computer, Electronic & Optical Products index rose by 7.5 per cent, contributing to the
slight movement in the Manufacturing sector. In the Utility sector, both the Water Supply and Electricity & Gas
Supply indices increased by 3.2 per cent and 1.0 per cent, respectively.

On a monthly basis, the PPI for local production decreased by 0.3 per cent in June 2023 (compared
to May 2023's -0.4%). The Mining sector declined by 1.6 per cent, affected by drops in the Extraction of Crude
Petroleum (-0.8%) and Extraction of Natural Gas (-3.7%) indices. The Agriculture, Forestry & Fishing sector
saw a decrease of 1.0 per cent due to the decline in the Growing of Perennial Crops index (-2.2%). Conversely,
the index for the Manufacturing sector remained unchanged in June 2023. In the Utility sector, the Water Supply
index increased by 0.9 per cent, while the Electricity & Gas Supply index dropped by 0.6 per cent (Table 11).
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Table 11: Producer Price Index Local Production by Sector, Malaysia

Percentage Change (%)

Year-on-year Month-on-month

May June May June June May
2023 2022 2023 2023 2022 2023

TOTAL 100.00 118.4 10.9 -4.6 -4.8 -0.1 -0.4 -0.3
Agriculture, forestry & fishing A 6.73 127.6 18.1 -27.2 -20.4 -9.5 -0.7 -1.0
Mining B 7.93 94.6 17.5 -10.7 -16.6 54 -2.5 -1.6
Manufacturing C 81.57 120.4 10.0 -1.1 -1.8 0.7 -0.2 0.0
Electricity & gas supply D 3.44 118.6 -0.2 1.2 1.0 -0.4 0.6 -0.6
Water supply E 0.33 117.3 21 3.0 3.2 0.7 -0.1 0.9

Source: Department of Statistics, Malaysia

In the second quarter of 2023, PPI for Local Production continued to decline by 4.1 per cent (compared
to Q1 2023: -0.8%). The decline was primarily driven by the Agriculture, forestry & fishing (-24.6%),
Mining (-10.8%) and Manufacturing (-1.0%) sectors. In contrast, both Water supply and
Electricity & gas supply indices recorded increases of 3.2 per cent and 0.8 per cent, respectively.
Similarly, a quarter-on-quarter comparison revealed marginal decline of 0.1 per cent in PPI for Local
Production (Q1 2023: -0.8%).

Chart 38: Producer Price Index Local Production, Year-on-Year (%), Q1 2022 - Q2 2023
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The index for Crude Materials for Further Processing continued to decline by 18.7 per cent in June 2023
(compared to May 2023's -20.1%), with the Non-Food Materials index showing a negative growth
of 22.9 per cent. The index for Intermediate Materials, Supplies & Components also recorded a negative growth
of 2.8 per cent due to declines in the Materials & Components for Manufacturing index (-6.6%) and Processed
Fuel & Lubricants index (-3.3%). In contrast, the Finished Goods index increased by 3.3 per cent, attributed
to Capital Equipment (4.4%) and Finished Consumer Goods (2.0%).
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Chart 39: Producer Price Index by Stage of Processing, Year-on-Year (%), January 2022 — June 2023
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In June 2023, the PPI decreased further to negative 4.8 per cent compared to negative 4.6 per cent in May
2026. The decrease was driven by Agriculture, forestry & fishing (-20.4%), Mining (-16.6%) and Manufacturing
(-1.8%). Reflecting on the first half of 2023, Malaysia’s PPI fell by negative 2.5 per cent compared to the
same period last year. In contrast to the initial six months of 2022, the Local Production Producer Price Index
(PPI) experienced a significant double-digit surge of 10.6 per cent. This increase was propelled by elevated
commodity prices, benefiting from the ongoing global economic rebound. Meanwhile, Malaysia’s PPI declined
2.3 per cent in July 2023.
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Global inflation continued to subside in recent months, but it remains high compared to 2019. China's economy
is slowing down, and there are threats of deflation as prices decline. The Federal Reserve of the United States
raised the federal funds rate by another 25 basis points in an effort to contain inflation. The global economic
outlook has improved as prices have slowed down and economic activity has continued to grow.

Malaysia's economy grew by 2.9% in Q2 2023, albeit at a slower pace than in Q1 2023. This was due
to a lackluster performance in the manufacturing, mining and quarrying, and agriculture sectors. However,
moderate growth in the services and construction sectors helped to offset these declines. The current account
balance (CAB) surged to RM9.1 billion in Q2 2023, from RM4.3 billion in Q1 2023. This was due to a lower
deficit in the primary income and services accounts. The goods account posted a surplus of RM29.5 billion,
compared to RM27.0 billion in Q1 2023.

The softening of international demand had a negative impact on external performance in Q2 2023. All trade
components showed a decline compared to Q2 2022. Total trade, exports, imports, and the balance of trade
contracted by 11.3%, 11.1%, 11.5%, and 9.2%, respectively.

Looking at the Industrial and Manufacturing sectors, Overall, the IPI decreased by 0.3 per cent in the second
quarter of 2023, compared to the 2.9 per cent growth recorded in the first quarter of 2023. During the period,
the Mining industry fell by 2.8 per cent, while the Manufacturing sector increased by 0.1 per cent. Nonetheless,
electricity generation climbed by 2.8 per cent, continuing a two-quarter streak of growth. This had a direct impact
on the Manufacturing sector's sales value in the same quarter, when it reported the first fall since the second
quarter of 2020 (-16.5%), reporting a minus 1.0 per cent compared to the same quarter the previous year.
Meanwhile, the number of employees and salary and compensation increased by 2.1 per cent
(Q1 2023: 2.8%) and 3.6 percent (Q1 2023: 4.3%), respectively, during the quarter. The sales value per
employee fell 3.0 per cent (Q1 2023: 5.3%) to RM187,250. Forecasts indicate that the manufacturing sector
would continue to slow in the second half of 2023. This is due to continuous low external demand, persistently
high inflation, and a new increase in manufacturing costs.

On the Services front, the largest contributor to the economy, posted a single-digit growth of 6.9 per cent
in Q2 2023, its lowest since Q1 2022 (10.6%). Meanwhile, the wholesale and retail trade sub-sector managed
to post a moderate growth of 5.9 per cent (Q1 2023: 13.1%), and professional, real estate, and administrative and
support services grew by 9.9 per cent (Q1 2023: 16.5%). On the other hand, Malaysia's e-commerce revenue
in the second quarter of 2023 was RM280.5 billion, a 2.5 per cent increase year on year. With these events,
the Services sector's revenue is predicted to increase year on year in the coming quarter, owing to an increase
in tourist arrivals, which is likely to encourage tourism-related activity. Furthermore, in the third quarter of 2023,
the Volume Index of Services is predicted to rise year on year.

Meanwhile, inflation in the second quarter of 2023 grew by 2.8 per cent to 130.2, up from 126.6 in the
same quarter the previous year. Inflation increased by 0.4 per cent on a quarterly basis compared to the
first quarter of 2023.The continued decline in global crude oil prices has had a direct impact on the retail
price of Unleaded Petrol RON97. As a result, Malaysia's inflation rate for July 2023 was moderately influenced.
Malaysia's inflation rate in July 2023 falls to 2.0 per cent, with the index points reported at 130.5, compared
to 127.9 in the same month the previous year.

Concerning the labour scenario, Malaysia's labour market sustained its upward trend in Q2 2023,
albeit at a more moderate pace, concurrently maintaining higher demand for labour and leading to a reduction
in unemployment. The positive momentum in employment growth contributed to a year-on-year expansion
of the labour force, underlining the country’s commitment to progress. Looking at the labour demand
by industry, the number of jobs in the economic sector increased in Q2 2023, but there was a slight decrease
in job openings, as indicated by the number of vacancies during the quarter. Malaysia's economy is expected
to develop moderately in Q3 2023 as a result of stronger governance, increasing consumer confidence, and
improved local firms. This is comparable to what is happening globally, with the IMF forecasting 3.0 per cent
global growth in 2023. BNM maintained its prediction for Malaysia's economic growth in 2023, which will be
supported by robust domestic demand and tourism activities.
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Looking ahead, the external trade and industrial sectors are projected to experience challenges due
to a downturn in demand induced by geopolitical concerns, which are also producing volatility in the oil and
food markets. However, the services sector, which is driven by tourist-related activity, will provide the economy
a boost. The neutral position taken by Bank Negara Malaysia (BNM) in its most recent Monetary Policy
Committee (MPC) meeting in July 2023 is also expected to support consumer spending in the coming months.

MALAYSIAN ECONOMIC STATISTICS REVIEW - VOL. 8/2023 \“



This page is deliberately left blank

_/ MALAYSIAN ECONOMIC STATISTICS REVIEW - VOL. 8/2023



‘ INDICATORS



a|qeoidde jou -

£202Z/8 "10A - M3IATY SOILSILYLS JIWNONOD3 NVISAVIVIN 6202 6UnF UONEOIn 4PELL [ELISHS UO PaSE] Erom 1ouoraond 4
€202 Aey un ejep isaje| |
Aseujwieud d

:9J0N

190NpOId 19Mod
Juspuadepu| ‘peyieg ABisug

semeles “pug ‘ups Aouperg 7 S8 5681 €88l 1881 €908l 8061 8681 68l 188l L'88L 588l 9’88l 8.8l 4 SUONEIeISU] @jBALd  “q
yeges ‘peylag |euoiseN ebeus
Jaonpold
Jamod Juspusdepul ‘peyseg ABieuz S _—— _— " S —— ot can! -oaet pRO" et - _——
Jemeses “pug ‘ups Aoupery € GeL T 6'155°G1 1’62271 S £T6'TH 5'888'el 7700’7k zess'el £/99€'PL 780k zerLL LLLpL £6IE YL 4 Suone|EIsu| dland "B
yeges ‘peylag |euoiseN ebeus
uoljelsuag [eoo] -
Apuppeia  Ly'e
S3ALMILN ¥'E
eishefely ‘sonsie)s Jo uswpedsq G/ 816 1’88 9'86 606 5004 286 86 St6 226 vee 806 9€6 uog Xapu| UORONPOId [ISNPY|  L'E'E
ONIAYYVYND ANV ONININ €€
SHOM JO ANSIUIN €022 10ze 96'0¢ 144 y9'6L €261 1881 9581 gl 0981 898l z9'8l 0061 Beg By 0g Jod Wy wewsy -
SHIOM Jo A 08'89%'€ 05715'e 05°71s'e 00°26¥'€ ¥8°205'€ 06°95%'€ 06'95%'€ S¥°205'e §8°2€5'€ ST Yo' 08'20L'€ ovzrL'e 02086 suuo] Jed Ny pais -
saold £T€
Juawyedeq BuisnoH feuoneN  eu 601 09 oL ne 8Ll 66 €9 86 €5z VoL s 6 W0 Gcnon pue g ww_mm_mﬂw wmﬁﬁwﬁ%ﬂ%ﬁﬁ zTe
Juswyedeq BuisnoH feuoneN  eu 91 921 102 21 szl [ szl o e €L 85 5 W0 6o pue g soleS ,wmmwo_k._mw._w n,huh%ﬂ%ﬁwﬁ vee
NOLLONYLSNOD '€
eisAefely ‘sonsiie)s Jo uswpedaq  p'ShY'082'80L  2'GZG°00L'Z0L  0'LEB'OSR'06  9PSL'TLE'BOL  LhLL'00V'SE  €VOV'E08'V6  6'€8Y'BZE'OLL  9'BLL'BLL'BOL  0TZL'VES'LLL  L'TSL'0GL'TZL  9'9ZZ'eSh'ell  S'9ZL'LOTTHL  €'LGh'/8L'0ZL 000, Ny 4 SHOT g1
eishele|y ‘sonsnels jo Juewnedeq  O'LpYTYLPL  G'OLZ'E6L'OPL  POLOLBETPL  9'LE'VEL'OSL  PELE'BLZ'SYL  8'88E'0L0'BPL  Z6YEVZS'OGL  8'BLO°E6L'BSL  L'6YS'€98'BGL  TBYE'69'L9L  E'BYPOEV/SL  L'69Z'LEV'BYL  €660°€0SESH 000, Ny soes ThE
eishefely ‘sonsiie)s Jo uswpedeq  gZpL rsel s9zk 8Tyl vzel 681 9Zrl [ revl Loyl Shrl 6°9EL zsvl uiog XSpu| UORONPOI [esNpu|  L'L'E
ONRINLOVANNYIN b€
¥oLo3as 0€
eishefey ‘sonsie)s Jo uswpedeq  9'€SL'L z98y'z 0'608'L 9281'T 8522 EYI'T 950r'Z 82LL'T 6'98€T T LovE'T 8822 10082 suuol 000, 4 Se9 [eanjeN paymnbr] -
spodx3y  L'v'T
(9N7) SVO VHNLYN @aidinon v
eishefey ‘sonsie)s Jo uewpedaq  €4pL'e 8119 6'86€'E §L00'€ 7605 0825 1046 vzLLe 6°06Y'e 6'1€8'C SIBL'Y £hv'e 6912 suuol 000, , Slonpoid wnajosled -
eishefey ‘sonsie)s Jo uswpedsq  8'528'Z £206'L L'994'L 6045} v'526'L £829°} §0eT't G'8LE") S6YL'T 6'9€L') voLLL 98yl 1788 suuol 000, , wnajoned epniy -
spodw| €€
eishefey ‘sonsiels Jo uswpedeq  L'6LLY €9y L6lE'E 96€9'c £995'€ 99Ly'e zeLY'e g'182'e 1'969'7 gzl z192's 5'898'% L'y suuol 000, , Sonpoid wnajosied -
eishele|y ‘sonsnels Jo Juswpedsq /€9 5688 0'L€S G200k g'18L 9619 89/ 9'98L 982 §.8L 6208 £'959 0'9¢8 auuo] 000, , wnajoned epniy -
spodx3 Z'€T
Jqueg pUOM  €2°0L 651L yr6L 18°€L ¥8'9L gL 259L 8L18 9.8 18°€8 1516 5866 6571 jeuteg/aSN LM 08PN -
Jfueg PUOM 6872 0L'5L Ly €581 128 60°€8 0608 10'16 €1'e6 9106 09'86 26804 80021 fe1ieg/asn eig o PNy -
sooud L'ET
WN310¥L3d 3an¥D €2
pieog |10 wied ueiskeleN 06189 0'708'¢6 0'862'58 0'208'v8 0'888'65 020129 0ZSh'vEL 0252'8L 0'768'76 0'100'86 0'€9€'L0L 0'689'0L 0'0£1'26 suuoy 110 fousey Wwied -
pieog |10 wied Ueiskele  0'bpL'LLL'L 0'020'6.0' 0'1¥5'280°} 0'9e8'28Y'} 0'221'9z1'L 0'220'9EL'L 0'9v8'eLy') 0'1E0'ELS') 0'692'50'L 0'eZ'6L1'L 0'v81'862'} oeveLze't 0LL6'E6L'L suuo) owed -
pieog |10 wied ueiskeleN  0°590°208'L 0'¥S1'89L') 0ELy'aLL) 09/T'50e'T  0°128'68'} 0'€80°168'L 0'/26'582°C 0'6/2'6/27  09.9'88€'C  0'€69'964'C 0'606'690°C 06.£'5907  02L€'128'L suuoy Pnpoid 110 Wied -
spodx3a 17T
Wivd 0 22
eiskelep ‘sonsnels jo uewnedaq 69588 £290'2€ £822'LE 9'88L'SY 7'e6E'8Y €298'0% 7'8€0'8Y 0°'/26'0S VIS Ly 6175V 6'691'09 6'1SL'€S 9'89'8S suuo) 4 Jedgny eineN -
spodx3 €12
pieog Jeqqny ueiskeleN 86 68y 567 0e's 6's 20°s oLy £Ly 9y 0wy S1's ze's €9 B3y sjenusou0) Xape -
pieog Jeqqny UelsAeleN  ¥Z'S €25 6€°S z5's £€'g y0'S 4 S0 €0'S 9's 196 009 LeL Y| xole1pRld -
pieog Jeqqny ueiskeleN  zg'y 8Ly 59y 69 SLy 9y 197 4% VR4 9y €€’ 99°g 28's B3y deng -
pieog Jeqqny ueiskeley 809 90'9 €6' €6'S €09 96'S 98' 08's €09 66'S 859 €69 oLz By 0ZHNS -
seoud T1T
eishefe|y ‘sonsie)s Jo uswpedaq  0°298'62 L9z4've Z09v'eT g'88L'LT 980242 805t'62 6'565'0€ S'Lb0'8T z'56L'Le 0°097'GE 8'599'2€ 0'epeLe 1'€80°LE auuo eqany -
uononpold L'L'T
u3gany bz
S3ALLIGONNOD 02
eisAele}y ‘sonsiels Jo Juswyedsg - - - - - - - - - - - - - $30lid GL0Z JueIsuo] L1
19NA0¥d JILSINOA SSO¥D 0}
— T 7 - O - O T 1 o 3 1700 T o | o | (eniep)
SHOLVOIANI

ATHLNON - SY01YJIANI DINONOD1




a|qeoidde jou -

a|ge|leAe Jou "e'u
€20z Ael Ipun exep jseje] |

Aseujwiaud d
‘810N
Jeonpoid
Jamod Juapuadapul ‘peyleg ABiau:
 IUSpUOTOPl Pewd TBUT gy L 7z vo- z1 I ee e i z6 el v 61 , SuonelleIsul leAtd  ‘q
199Np0Id
Jamod wopuadapul ‘peseg foiuz o, 65 vo- o ez I zz 50 ze et 86 Vel 9vL suopelieisul ojand e
JEMeIeS “pug ups AoLIoeI3 o SUok
uopneseusg 8007 -
Kpupea Lye
s ve

eisheely ‘solisie)s 4o Juawyedag 4% 6C 67 80 S0 6'S 6€ 0L 9L LG 19 144 €l Xapu| uoionpold lewisnpul  L'EE
ONIAYYVND ANV ONININ - €°€

SHOM JO AISIUIN 651 o yam I8 67 I7 7z 80 €7 o ey ov 19 Wewsy -
SHOM Jo AISIIN 82 zhL- g5L- el sz1- Vel zie 6'9¢ ey vy €09 615 519 pois -
saold €T°¢€
Juawyedaq BUISNOH [euoeN  E'U 9152 98 12z 0oL~ 9% 609 69 265 65 06z g5L 09z Bursnon pue ey mm_mm_wwhw__”%w%w_whmwﬂmw_ﬂbm“ zee
Jusuiiedeq BuISNOH [euogeN  Bu €162 o S16L €51l €09 e6v eoz 018 vz 729 9¢ (2 BusnoH puE JLBq SOIES wmmﬁwmmﬁwﬁm@.ﬂwﬂﬁﬁ“ vz
NOILONYLSNOD Z€
eishelep ‘sonsels o Juswedeq GG+ I g5 s0- Lot zo- 9v ShL 621 98z 9Ly e rie L SHOOXT £
eIsAeIe ‘SOUSHEIS JO JUsWEdeq  O'h et oz 08 eoL 59 98 gl 621 56l vz gee vee soes T'h'E
eIsABIE ‘SONSIEIS JO JUBWeEdeq 9L 1 oe- Ly 8y el oe 8y Ty voL zsL 61l voL X8pU] UORONPOI [eUISpU|  L'L'E
ONRINLOVANNYIN  L'E
¥0103s 0
eishelel ‘sonsnels Jo juswedeq 662 el rel- Iz 19 L6l sz Lot 9'5e 598 601 Lol vig , SeO [eInieN paynbry -
suodxa  L'vT
(9N7) SVO TvNLYN @3iINDIN 2
eisAele ‘sonsiels Jo juswedeq GGz 625 089 o0'ee 9ve Vsl el el [ eo 6'5p1 1'g g8l , sionpoid wneonied -
eishele ‘sonsels Jo uawedeq 61T z661 61 9le- 168 95LL 155y 8551 9218 09k v'89¢ zel ZhLL , wnejosied 8pNID -
spodw| €€T
jels Jo uewpedeq gL~ 595 095 €9 809 59 965 60- g8 oLl 1001 goL 9le , sionpoid wnejoned -
lels jo uewpedeq  g'6- el 62 zL Loy o6 0's g'se g6z e gee gl- zs , wnejoed 9pNID -
suodxg €T
queg PHOM 286 Ite- 612 vze zoL- 09 0L [ &L [ zse 918 509 LM 0 oIy -
Nueg plom  9'Lg- 9z¢- S0z Lz 9eL- 62 69 gzl L 60z g0y vy €9 eig IO opNID -
sadud L'ET
WN310813d 3aNYD €2
piEOg 110 Wied veiskelen 962 Ll Sl g1z 95 Vzz- sy 0'9¢- 90 0's g8l zze- 921 10 fowsoy wied -
PIEOg 110 WiEd Uerskelen 61 [ gl VoL el L1 e ze 09 611 [ 95 851~ 1o wied -
pieog 110 Wied veiskeleN g roL- zo- soL 8z 9l 99 Iz 06 0oL~ 6 60- 951~ onpoid 10 Wied -
suodxa 17T
Wivdllo 22
eishele ‘sonsnels jo juswedeq  L'9L- zhL- 95 RS [ 1oz sy oL zee- 521 I sol g0z ,Jodany feamen -
suodxa €12
pieog Joqqny ueiskelen  £'1z- Ve Lz vz z8L- zzL- 821 9hL- soL- L vl r1 1z ojeusouo) Xere -
pieog Joqqny ueiselen €8z z0g- 962" gLz vee- 261 iz 021 7z 6L vz 26 68
pieog Joqqny ueiselen  zLL- 56L- Loz Loz gl Ve o1z v a8l [ r6- et €9
pIeOg Joqqny uerseleN  gpi- re1- S 08l 5'gL- 991 911" r61- 951 voL- ve- 1z z9
ud TV
eishele ‘sonsnels o juswedeq  6¢- rs1 ve goL Iz e6e- Loz 0g- g9z 661 ez Vze- 661 qany -
uoponpold LT
w3gany 2z
S3ILIGONNOD 02
eishelep ‘sonsHeIS Jo Juswedeq  vE 95 0 s 99 97 96 5y €L 601 951 Lol €9l 90U G107 UBISU0D 1L

10Na0¥d JILSINOA SSouD  0'L

(%) 9BueyD ebejusDIad [enuuy
ATHLNOIN - SHO1VYDJIAdNI DINONOD1




a|qeoidde jou -
a|qe|ieAe jou ‘eU

€202/8 "10A - M3IAIY SDILSILYLS JINONOD3I NVISAVIVIN €202 UN(* UONEAIANG PEAL [EUIBIXS U0 POSEY ElEp [EUOSIOI
€20z AeI Inun ejep jsajel |
Areuiwijaud d
:9J0N
eishelely Jo yueg [enuad 089 6L'9 S5°9 §5°9 §5°9 859 859 S59 0e9 0e9 ¥0'9 €09 08'S % syueg olwes| (¥49) eley Buioueury eseg x|
eisAejepy Jo yueg [eNus) 899 899 9 Zr'9 r9 9 9 9 0z'9 0z'9 16°S 16'S €LS % syueg [eRsawwo) (y7g) ejey Buipua eseg  |IIA
eishefely Jo yueg [eAusd 829 189 sL'9 €L9 999 159 559 8e'9 09 209 109 v6'S 28's % Sjueg ueyole -
eishefely Jo yueg [eusD  1Z'S sb's €0's 10's 20’ 167 6y 28 S9 ss ov'y [34 8Ly % syueg ojwers| -
eisAefe}y Jo yueg [enus) 'S 6E'S 9C'S 6L'S €L's S0'S v6'v Ly 19y LeY 8Ly 0 aLe % Syueg [eppWWOY -

ey Buioueuld /Buipua abesaay  IA

eishelel Jo yjueg [enusD 00'€ 0o'e 754 754 744 /x4 /x4 /x4 0S¢ 0S¢ 144 144 00 (4d0) aey Aojod BILIBAD 1N
eisAeje| Jo yueg [euaD vLLeTL L225v'LL 8/86'LL 0'962'¢L 26502, €18L'1L 8'220'LL €'€0L'LL L1'692'LL Lisees 1'6€2'¢L 002Z'vL 0'9¥5'9L syjueg olwels| -
eishele| Jo yjueg [enusy 1'896'G51 E£YEL'SSL £'699'651 '6€9'2G1 £'G8E'/G1 G188 8'2EV'8S1L 6'612°091 zersioL 2'G90'v9L 1'€92'G91 +'029'891 vv8S LLL Sjueg |epewWWoY -
eishelel Jo yueg [enusD (724744 0'285'922 1'€59'22T '6E6'0EC S'vvv'eze 8'265'0€C 9'G5¥'622 T'€26'LET 8719'¢€T £91e'2€2 8'866'8EC °068'2k £0eL'8re sysodag sbuies A
eisAele| Jo yueg [enuaD ¥'L20'9L §'G60'9L 9'982'GL 9'GhL'GL 8ere'sL 6'€6€'GL €2IE'SH 6'€08'GlL T6LL'9L L'GLL'GL §2es'SL 6'6EY'GL z6ve'sL syueg jueyaossly -
eishele| Jo yjueg [enus 12°06v'L9% Z'eeT'e9r 1'911'1Sy L'eve'8sy £'YS6'eSY 0'vS9'vry ¥'199'G5Y £'026'vvy S'0Lo'0by L'0EL'vEY 0'698'vey 90EV' VLY 9'LvE'90r Sjueg olwels| -
eisAeje| Jo yueg [enuad 5'G€8'€09 '9L¥'109 8'10£'865 ¥'LYE'e6s 1'6G6°LLS 2°062'S.S 9'625'69S 2'1€8°19S 9'/¥S°19S €'622°995 €'122'595 Z'LEV'89G 6'802°995 Ssyueg [eppWWOY -
eishelel Jo yueg [enus) 9'/6€'180°'L 1'508°080°L 0598120} 2'0€2'990'L 8951 L¥0'L 1'8€E'GED'L €'605°0¥0'L 8'195'220'L T/€€'810°'L 1'LE0'9LO0"L 8'819'G00°'L 9'10€'866 1'661'286 Susodeg Jueussanu] [eiouso pue Al
: |eadg ‘syisodag paxi4 bnueme) ‘syisodag paxi4
eisAele| Jo yueg [eus) 9elv'se 1'8LL've ozie'se 9'89Z've 065272 9'L€L'se §'620'G2 €v10'92 ¥'666'92 6',60'Ge £'796'Ge Z'lev'se £'10€'sZ Syueg jueyossy - -
eishelel Jo yjueg [enusd ¥'998'21L S'GLE'LLL 6°201'89L '6.8'SLL 2009°'2LL 9'G9€'99/2 0°208'€LL L'761'65L Lvvy'8G. €€6L'LGL €LYr'6EL 9'9z5'¢TL ze6L'YLL syueg olwels| -
eisAeje| Jo yueg [e)uaD 9'€/8'965'L £L'G16'209'L 8'10€'€65'L 6'€9V'L6G'L LLLLI6S L 1'7S6'895'L SEV8'YeS'L TGTLGYS'L 6'L71'985'L 0'/86'955'L 2°008'2€S'L 2916028 L TEET9TS' L Ssyueg |eppWWOY -
eishele| Jo yueg [enusy 9'€51°00v'C £'690'66€'C 1'126'98€'C 6'119'26€'C 6'920'00¥'C T'160'L9e 0°0€L'€5€'C L'e€T'LEE'T 'L6L'ZrE'T 1'8/2'eee'e zzie'see’e 0'v9v'692'C 1'92€'992'C woaysAs Bunjueg sysodaq eloL 1l
eishelel Jo ueg [enusD 52898 £'905°'8 £6L1'8 6'951'8 0.€'8 €628 SeLe's 056°L 6,28, 68552 L0V, 2'86€'L Sovy'L syueg jueyoldy -
eisAeje|y Jo yueg [euaD 2'600'618 9'692'218 zeve'TLe 8'208'608 L111'v08 1'¥95'008 8'G50°008 €£'860°28L 8'169'6LL T9eL'TLL 9222's9L 9'92L'eSL '6SY'8vL syjueg olwels| -
eishele| Jo yueg [enusy 8'6v1'Gee'L 6'leg'zee’t eeveale’L Lv6E'6LT L ¥'6€9'GLT" L L'v0e21T'L LyieaLe’L €85E'GLT'L 9Z6V'vee'L 1'616'812'L 'e9L'sLeL oevL'ziet [CPPAN A Sjueg |eppWWOY -
eishelel Jo yueg [enusD S'1¥8'250'C 8°201'8¥0°C 8'€96°2€0°C €659°'260'C 22er'8e0'e 10911202 07857202 L0L¥°0L0'T £810210'C L'712'666'L '€6.'286'L 5'898°€/6'L 8'210'196'L woaysAg Bupjueg uj Bupueulyjueo ejol 1l
eisAeje| Jo yueg [eusD L'6LE'90€'Z L'v¥6'262'C L'iev'.8z'e §'990'262'C 1'85¥'162'C 6'999'G/2'2 8'999'69Z'C 6'€V6'252'C It 4 L'618'v52'T 90LE'LYT'T s'ovi'eze'e 9'852's22'C EN -
eishele| Jo jueg [enus 18252622 1'SY1'882'2 £'68.'8/2'C 1'692'€82'2 9111282 8'665'992'C 06628522 98L'6¥2'C S'€05'8¥2'T ozeL'ive'e v'er9'zee’e Lzio'vie'e 1'958'212'C [4/)
eisAeje| Jo yueg [enuad 0'89€'€09 0'1LL8'V6S £'6.8'G6S '995°26G ¥'919'86S 0'858'009 1'2.6'209 1'661'€09 9'66Y'L6S 8'012'965 §'28¥'209 6°9G1'209 1'688°909 12
Addng Asuopy |
@oueuld G§'GE
eisAelepy wsunoy eu L6¥'0SS L €90°evS' L €€0°€6G° L 192'862'L 80€'967'L 268'6€8'L 002°0€€"L 160vPE’L 8L2'SkT'L $29'20L°L 812'9.0°} v.1S'L16 JaquinN , SleAlly jsunol - -
wsunol  ¥'G°€
Juswpedsq toawa_M>%m_M<I‘ 29.'ve) 6ELLEL 109'€0} 152'051 186'92) 9vE'LLL viL'8El 986'221 ¥52'9z) 181'8€L 16€'EYL 295'02) 0€0'9vL JequinN uoneusiboy sajolyaA MeN -
uopeloossy aAnowoiny ueiskeley 695°29 S6.°19 £85'9v 6v8'8L 6v9'29 Lov'ey 159'9L Ov'¥9 200°19 659'29 ¥19'99 226'8y 1€9°'€9 nin leoL
u I00SSY dAOWOINY UelsAejepy 118'9 099'9 6L'S 168°L ¥60'L YES'S 89.'L 658'9 ¥05'9 665'L Sv8'9 82€'S 65€'9 nun [elsewwoy ‘9
uopeloossy aAnowolny ueiskelely 269'SS SeL'ss 68€'LY 856'0L §66'SS 1z8'ey 688'89 S¥G'LS 86Y'¥S 090'09 69.'65 85"V 2Lels nun lobuesseq B
So[eS ojolyaA -
Uopeloossy aAjowolny ueiskelepy 150'8S 0€6'79 091y 690°9L 86.'€9 125'8S 188'89 699'G9 16685 68€'69 095'29 190'2S 588'65 nun (TR
uopeloossy aAnowolny ueiskelely 80v'E 6ES'Y 585 8ee'y 556'€ ¥98'¢ 620'S zio0's 06E'Y 889'% 960'S 650'% o'y nun leplowwod  q
u I00SSY @AlOWOINY UelsAejepy EY9'YS 16£'09 §15'8€ LeL'LL £¥8'6S €99'VS 258'€9 159'09 109'vS L0L'v9 28279 200°'8y £v8'SS wn sobuasseqd B

uoloNpoid BPIYSA -
SIPIYSA 10JON  £G°E

eisAeje}y ‘sonsie)s Jo Juswpedsq €6zl 6.21 2oL 8'6€L 6921 9LLL 0°€el gier 08LL ezt L'selL 860} 9Lz juiod X3apu| BPIYSA JOJON -
eisAeje}\ ‘sonsne)s o Juswpedsq 1691 6°291 LeLL 9'891L 8991 0LLL VLl 691 7’691 1’891 5991 8'69L 6791 uiod Xopu| epelL |leey -
eisele|y ‘sonshels Jo Juswiiedeq 6°LEL €LEL 0'sEL G'9eL 6°0€L SveEL 8'eel eLeL LeeL veel €TeL Loek oceL julod Xopu| apel] J[esajoym - -

Xopuj swNjoA  Z'G'E
apei |1ejoy B 9[ESIOUM  L'S'E
SAOINY¥AS S€
180NPO1d 18MOd
juepuadepu) ‘peyleg ABieuz

semeses “pug ‘ups Mooy VHSE 80LL'e y'9Lg'e ¥y9e'e S'9v0'e 1°0€0°€ 1'8€0°E 1'6€0°e 0'260°€ r8Li'e y'202'e £082'€ £782'e nd pue onsawod  ‘q
yeges ‘peylag [euoisen ebeus]
190Npo.d Jamod
juspuadapu| ‘peyseg ABieuz —_— _— _— _—— Lo - —— — . - - - - Lag" .
semeses “pug -ups Aouparg 9 SPHOH 9'985°04 £Y1L'6 9'20€°0} 0108’6 £9€8'6 8'€00°0} 1'668'6 910k 61466 €19z°01 £7180°04 671966 4 BUIUIN puE [eIPWWOD ‘[eISNpU| B
yeges ‘peylag [euoisen ebeus]
uondwnsuo) [eo0] -
e L . L S O = S 70 L | AL (@nizA)
£202 SHOLVOIANI

ATHLNON - SY01YJIANI DINONOD1




A N

eisAe[e|\ Jo jueg [enua)
eiskele| 1o jueg [enus)
eisAeje| Jo yueg [esus)
eisAe[e|\ Jo jueg [enua)
eiskele| 1o jueg [enus)

eishe|epy Jo yueg [ejua)
eishe|epy Jo yueg [ejue)
eiskeje} Jo yueg [e1ua)
eisAele|y Jo yueg [enuad
eishe|epy Jo yueg [ejue)
eiskeje}y Jo yueg [ejue)
eisAele|y Jo yueg [enuad

eisAele|y Jo yueg [enus)

eishe|epy Jo yueg [ejua)
eisheje} Jo yueg [e1ue)
eisAeje|\ Jo yueg [ejue)
eishe|epy Jo ueg [ejua)
eishe|epy Jo yueg [ejue)
eiskejepy Jo yueg [e)ua)
eishe|epy Jo ueg [ejua)
eishe|epy Jo yueg [elue)
eiskeje}y Jo yueg [ejua)
eisAele|y Jo yueg [enua)
eishe|epy Jo yueg [ejue)

eiskejepy wsunoj

eishejep

Juswpiedsq podsuel] peoy
UoNjeI00SSY aAnowoINY ueiskelepy
UONEI00SSY BANOWOINY ueisAelepy
UONEIDOSSY BAROWOINY ueisAele|y

00SSY SANOWOINY ueisAelepy
0SSy BAROWOINY ueisAeley
100SSY SAOWOINY UelsAe(ejy

eisAele|y ‘sonsne)s Jo Juswpedsq
eisAeje|\ ‘sonsne)s Jo yuewyedeq
eisAeley ‘sonsne)s Jo juswpedsq

180np0Id

Jamod Juspuadapu] ‘peyseg ABieug
emeles “pug ‘ups Aoos|3
Yeqes ‘peyseg [euoisen ebeus |

19onpold

Jamod yuapuadapu) ‘peysag Abieug
emeses “pug "ups Auouosl3
yeqes ‘peylag [euoisen ebeus]

32dN0S viva

GG 88
1’6~ €L
08 S0l
¥'s z0
o€l Lol
99 9
S'6 ok
¥'0 8-
8'8 Lok
h4 'S
6'G L9
L9 R4}
v'6 S0k
4 €l
144 8y
9€ ze
9¢ L€
90~ SL-
eu €LEL
9YL- 06
L= 0ze
1’8 o€l
8¢ 1’92
Les 1ee
L'G1- 8ve
(X4 128
L'e 08l
92 144
Sy €5
(3 €0k
8L 0L

9'€62

9ve-
1’6l
961~
L'6l-

06"
00k
e

09

0L-

0'6EL'E

L8
LL
8L
LL
0Le
16~
L'og

96
8'el
L9

o€

43

€20¢2/8 "10A - MIIATY SIOILSILVYLS DINONODJ3 NVISAVIVIN

SISL'Y

98¢
0'6E
8y
(4
e
8¢

1’92

602
(243

126y

68l
1’6l
661"
vz

76
29l
€0

S0

L6
Vi
L

80

6'8€6'8

0
€L
80k
69

'08¥'CL

€€
8'G-
LL-
€9

86"
S'S
601~

4
[x44
80

ATHLNON - SHO1VYDIANI DINONOD3

6Ch

T0L9'7)L

8'Le
825
Gz
895

(%74
Ve
¥'e

€8

8'9G'€L

£'80C
1082
018l
8962

Vi

008Z'LL

9'1ze
¥'065
£6rl
6°08L

V9L
016
¥'€06'L

1’299
9le
80l

'€e

TTYB'YL

8202')
y'zIT'e
8'8v8°L
6010
S166'1T
eeLe'el
$'009'22

66251
€le
L0

e

Je1oads ‘syisodaq pa:

a|qeoidde jou -
s|qe|leAe jou "e'u

£20Z dunp Uoleslqngd apel| [eusa)x3 uo paseq ejep [euoisinoid #

€20z Ael 1hun ejep iseje| |
Aseujwiaud d

:8)oN

syueg olwes| (¥49) ey Buoueury sseg x|

syueg [eRsawwo) (¥7g) a3y Bupus aseg 1A

syueg jueyossy -
syueg olwels| -
syueg [glojewwo) -
ajey Buioueuly /buipuaT abesaay  |IA
(4dO) a3ey Aotiod ubBILIBAD  IA
syueg olwels| -

spsodaq sbuines A
syueg jueyosapy -
syueg olwels| -
sjyueg [eljowwo)y -
s)isodaq Juaw)saAu| [e1auag pue
bnuseme] ‘syisodag paxig
syueg jueyosaly -
syueg owels| -
sjyueg [eljowwo)y -
waysAg Bupjueg syisodaqg [ejol  |II
syueg ueyols -
syueg olwels| -

Al

wajsAg Bunjueg

Buroueurjjueo feyor ||
en -
N -
24—
Aiddng Asuopy |
@oueuly G'G'€
, SleAay jsunoL -
wsunol ¥'S°€
uonessibey SafIyeA MON -

leor 9
|[eioWWoy g
1obussseq B

sa[es a[o

[ejoL
|eplewwoy  °q
sebuesseq B
uononpoid SpIYsA -

BIDIY3A J0JON  €°G°E
X8puj 8[oIyaA 10l -
Xopu| opel ey -
Xopu| opel] S[esaloy -
Xapuj dwnjopA  Z'S'E
apeiL |1ejoy B [eSAOUM  L'SE
S3AVINYIS S€

qnd pue opsawog  ‘q

o Buluyy pue [epiewwo) ‘ewsnpul e

uopdwnsuo) (g0 -
(%) abuey) abejuadied |enuuy
SHOLVIIANI




a|qeoidde jou -
a|qe|ieAe jou ‘eU

€202/8 "TOA - M3IIATY SOILSILYLS DINONOD3 NVISAVIVIN €202 SUN UOREDNIGNG BPEi] [BUISIXT UO paseq ejep [euoisiold #

€202 Aey un ejep isaje| |

Aseujwieud d

‘910N
1o voissIOD soneduny © z ¥ ! v 0 ° s z ' z ! 8 Joquiny ubeiog ZTY
SSEEN oy o'y 61'€ v92's ces'e 198°€ 698'€ os6' £06' 9zz'y 158y L9z ey JoquinN |00 VT

JO uoIssiwwo) saiuedwo)
NOILVHLSIOFY STINVAWNOD Z¥

uopesiuebiQ Aunoes [e10s Sve'e zvs'e 66Y'C ¥58'c 680°C o'y 682'c 08LC 2697 98.'C ozL'ez Sv9'Z ' sase) Jo JaquinN juswAojdw3 Jo ss07 ¥'LY
eisAeje}y ‘sonsne)s Jo yuewpedeq 14 G'E g€ GE G'e 9€ 9¢ 9¢ 9¢ 9€ L€ Le 8¢ % apey uowhodweun €1y
eiskejepy ‘sonsnels Jo juswpedaq 00L 0oL 00 6'69 669 869 8'69 869 L'69 L'69 L'69 9'69 §'69 % ojey uojedioliied 80104 Inoge Z'L'y
eisAeje|y ‘sonsne)s Jo Juswpedeq 1185 9v8S 6989 1’889 67169 1'96S 9'669 6009 0209 0'509 0zL9 1029 90€9 (000.) pakoldweun  “q
eisAelepy ‘sosness Jo juswyedaq 820€'9L §'642'9L 15291 0'€zZ'9L £'68L°9L £'65L9L ¥0EL'9L 9'80L°9L S'180°9L 225091 L2'210'9L ¥'8.6'SL £'9€6'GL (000.) pakoldwy e
eiskejepy ‘sonsnels Jo uswpedeq 7'688'9L 1'798'9L ¥'8€8'9) L118'9L z'i8L'9L ¥'662'91 00€2'9L +'60L°9L G'€89'9L 2'159'9L 1'629'9L 266591 6'995'91L (000.) 90104 Jnoge 1Ly
ynoavil Vv
S¥3HIO 0%
eisheje|y o yueg [enus) §'6£0'9€ 1'9£8'9¢ ¥'L0E'9E 6'0£5'5e 0'6vL'GE 8'€00'GE TS6L've '924'9€ 0029'9¢ 22698 ¥'0€5'9€ 00rr'9e v'LL9'se IN N Buoueui4/ueo pasedw) [ejol -
eishejepy Jo yueg [ejuad c'8sl 6851 ok 2'991 00LL €9k L7291 0651 SvLL gzelL stk L'18 Vi IN WY Joyesg Jeylo -
eishejepy o yueg [enua §'280'9L 6'18L'9L €'208'GL ¥'220'GL 1'86€'SL z0LL'YL 0§22 PIro'rL e85l TL9E'YL €eLEL 9'65L'vL vers'vl IN NS 10J08G ployssnoH -
eiskelely Jo ueg [enusd  £'0¥G 9'les 8628 1'825 7699 1'999 v'5.9 1g6L 0208 7618 80.8 998 0188 SI0UI0 § UIEOH ‘UOEonp -
eiske|e| Jo yueg [enued 8'€6E'Y 6'992'7 VL' ¥'00v'y LGLL'Y €09y S0y Lee'y Leel'y L'60L'Y L a7k44 L'6L6'E 6'SE0'Y sseuisng pue ajes3 [eay ,wu:m‘_:w:_m,wo:\m_._o_u -
E . . . . 60" - I -6G )" oy oy uonesIUNWWOY
eiske|epy Jo yueg [ejued 0'£20°} 0698 LLv8 1'ges 1858 v'iv8 0'ls8 2899'C €€59'C LverLe €68L'T vv9L'T 912 % UOjeWIOJU| pue aBeIo)g g Jodsuel]
eishejepy o yueg [enusD 8'8/6'y 6'852'S S'veT's L'€02'S 2'920'G S'v86'Y 6226y 1'180°'G S'860'G S'v20'S £226'7 S8y £68L'Y uoponisuoy -
eishe|ep Jo yueg [ejuad 1'029'c 9'8rr'e €ore'e sz8l'e 1226L'e 90zL'e €120 6'710°C Svr0'e €8L0'€ '700'€ 6,982 9'228'C pUE UONEPOWOSOY Vvum_._.. Mom“wﬁ.m,‘_wmwmﬁﬂwﬂ -
eishejepy Jo yueg [ejua) cvee z8re vve L'6.2 €'.82 €'€82 c'l82 9°0z¢ ceee 8zee 699¢ 0'/8Y 198y Alddng Jeje M pue seo ‘Ajoupel3 -
eishejepy o yueg [enue 9'LL6'C 1'186'C 1'186°C 2160 £'760'C 0'890'¢ G'580°€ 1'220'e 0'866'C 6'€00'€ 'vS8'C 1'€96'C ¥'026'C Buunpejnuey -
eishe|ep Jo yueg [e1ua) Tsse’t 'L6E'L SZ6E'L €68} fa 7% 'E9EL 926"} Li8eL L18€'L €2’} 9GIY'L LoLy'L oLyl Buikuenp @ Bulyy -
eishejepy Jo yueg [enua) §'LL9 0'€0S'L €651 €GeYr'L L8yl 098} LI 9ver'L 8Lyl 6 VYL 9T €'86Y'L 0zZ8r'L Buiysiq pue Ansaiod ‘eamynouby -
1J0309g Aq Buroueuiyjueo pasedw)  AX
eishejepy Jo yueg [enuad L21G°10L 8'€2y'20L oLy LoL S'9ev'e0L L6201 '62y'e0L §'0ZL'€0L €'8LL201 £'895'201 0'vs8'LoL L'GL6'10L 0°00€"L0L L'9LG Lok 10}08g uok; 0 ay) 0} sueo] Bull 0 AIX
eishejepy Jo yueg [enus) 6'568'8¢ z'185'8¢e 9'82€'GE vL6Z LY sziT'se 6'985'8€ 0'€LL'6e L'veT' L 125¥'9¢ €8v8'LE ¥'292'9€ TE9E'vE 6'922'GE 10J08S ployssnoy -
eishe|ep Jo yueg [eluad 6l 6°SL oLL €€l ger oL 8¢l szr 144 €L €L 6 80l SPOOY 8|qeIN Jewnsuo) Jo eseyoind -
eishejepy o yueg [enuad 1'697'8L z1.8'8L 8°090'8) ¥'€52'6L 210221 S'L0v'6L €'120'02 6°LLLLL 0'€88'LL yozy'LL 299291 8'962°91 1°068'GL SpieQ Jipaiy -
eishe|ep Jo yueg [eluad v'.62' 0L’y 1'696'€ €865 €£'/66'¢ 0822 L'le0'y 1'898'¢ 1118 S0EL'Y 0'LL6'e ¥'0/8'€ 1202y sesM [euosled -
eishejepy o yueg [enua) 6'GEY'S 0'8€2T'S 0'¥52'S 6'980'9 6°29G'7 8'v92'S ¥'00L'S 'S26'Y 9LLLY L112'S 9'922'S v'eL9'Y ¥'€62'S sieQ Jobuessed jo aseyoind -
asoding Aq pasingsiq Buioueuiyueo  1IIX
eishe|epy Jo yueg [ejuad ¥'¥.0'v02 0'9zL'L61 1'269'981 Lgee'ele 8'€5h'e8l 8187861 9'6YL'vee 1'655'661 6'65€'002 9'806'€02 2°086'961 £'601°281 ¥'655°€02 el -
eishejepy o sjueg [enua 9'G6€'C 9Y8L'T 1'698°L 9'06€'C €910 8'v29'L 0v.9'C 6'€61'C viie'e 19512 0'szL'T 1'250'e S'18L'L Jopeg Byio -
eishe|ep Jo yueg [e1uad 6'G68'8€ z'185'se 9'82€'Ge v'I62' LY szlese 6'985'8€ 0'€LL'6e L'veT'LE 125%'9¢ £8v8'L€ ¥'191'9€ TE9E'VE 6'9LL'GE IN WY 10}09g ployssnoH -
eishejepy Jo yueg [e)uad TLLL L'6€2°G 1'808'% £125'9 58567 L°06¥'G 9ELSL L6186 'GL6'L 9'G69't 0°€e8'y 629%'G 8'885'G IN N SAIANOY djeisy esy -
eishejepy o yueg [enue) 6'890'9L €'/86°CL 0'66L°2L 1’60571 £2'905'LL L06L'ElL 008L'GL 0'LE9L S'16ECL Sor9'el L1082 119z £v98'cL IN NS uoponisuoy -
eishe|ep Jo yueg [e1ua) 1°118'96 9'026'G6 6'G00'v6 §'8ve'z0l 2°000°06 601786 zolv'eLl 8'G¥8'96 8'v92'96 8'729'66 629¢'L6 ¥'€59'98 9'€29'26 IN WY SeolMeg -
eishejepy Jo yueg [enuad 6'G65°9€ +'008'GE 9'8v9'ee £'999°0% L'8SY've z'1e€e'Ge 8'805°07 1'€26'6€ L'v18'6E z219'07 6°290'LY 0'200'0% §'8zL'9b IN NS Buunoejnuey -
eishe|e| Jo yueg [eluad 0vSL'L €290'L £'6eS 6289 9'€€9 6'€LS €799 €0.9 0'6€9 (2443 '9€9 966"t 0'9z8 IN WY Buikuenp @ Buluyy -
eishejepy Jo yueg [enua) €GL6'Y 8V6'y ¥'60L'€ 1120'S 2097 2'199'Y 1'6/8'v €18 1691y 6'9EE'y 86822 06567 8'696'9 NN Buiysiy pue Ansaiog ‘eimnouby -
103008 Aq pasingsig Buioueuryjueo 11X
eishe|ep Jo yueg [e)ua) 262165 §'621°0L 6'826'2S 1'067'89 626L'VS zeeeey 9'6¢'8Y 0'8€€'6S 8'019'e9 1'GLL'89 S'€9V'6. 9'818'v9 £'9/£'69 IN WY el -
eishejepy o yjueg [enua) 6°GE €6l €6l 8'0SL°L [av4 SEL oL 6L L0e L°0LL g0z 7’851 €18 NN Jopag Byio -
eishe|ep Jo yueg [eluad ¥'902'0€ STLEYE SLLL'se L'GY6'GE S'vS6'LC zsrl'ee 1'202'se £'€96'Ge 0'186'92 L'v26'82 sele'ee §'8.9'LE ¥'€80'€E IN WY 101093 ployssnoH -
eishejepy o yueg [enua) 0'€S6't LTLEy L'soL'e LezL'e 8'956'C v'esY'L 478 6'907'€ 9'98L'S 6'966'€ 6'698'€ L'siv'e 96162 IN NS SaIANOY Bjeis [eay -
eishejepy o yueg [ejue TESY'E '6.0'7 1'906'L €€8Y'9 6'6L0'C §'982' 06872 8'LEV'E 8'59¥'e L'220'0L 6'€/2'9 YOEL'TL L'El0'y IN WY uoponisuoy -
eishe|ep Jo yueg [ejua) 9'0€5'GL £21r'0T [ A §092'LL S'69€'El 9'EvE0L 66602 L2112 161561 9'€26'LL 9'960°'G2 ¥'00€'€L £'6EL'9L N NS seoIMeS -
eishejepy jo yueg [enuad 8'zev'e 9'L¥L'9 107’ 00v0't 8'ovL'9 8'959't 1'189'¢ £99.2 9'120'L 6'196'G 2'688'8 0'629't 6'665'9 NN Buunoejnuey -
eishe|ep Jo yueg [eluad §'18S 6Ly 0'z8e 105 Lole 9'9¢€C L'SLS 0zse [ 4 8veEL 0'€e8 L'6€ 6Lve IN WY Bulkuenp g Buluyy -
eishejepy Jo yueg [enua) 8'GLY 8L.9 g8le 198 Lles 9lse L7188 6929 2°600°} 0926 20811 Loy 8'229'G IN NS Buiysiq pue Ansaiod ‘eimnouby -
103098 Aq panosddy Buioueurgjueo  IX
eishejep Jo yueg [e1ua) (344 6€°0 or'o 8€'0 8€'0 6€°0 6€0 6€°0 8€0 8€°0 8€0 €0 €e’0 % syueg ojwels| -
eishejepy o yueg [enua 60 €60 180 98°0 G980 $S8°0 680 G8'0 LL°0 L0 0.0 690 €90 % Sjueg [epPWWOY -
9jey Jsaiayu| sysodaqg sbuineg
| enr KW ay  mW G4 up  eq AN PO ds By pr (onien)
323NOS viva SHOLVIIANI

ATHLNON - SY01YJIANI DINONOD1




uonesiuebiQ Ajundeg [eros
eisAele|y ‘sonsiels Jo juswypedaq
eisAele}y ‘sonsiels Jo Juswyuedaq
eisAejep\ ‘sonsne)s Jo uswpedsq
eisAejepy ‘sonsnels Jo uswpedsqg
eisAejepy ‘sonsne)s Jo Juswpedeq

eISABIEI JO Yueg [enua)
eIsAe[E} JO Yueg [enua)
eIsAe[e} Jo yueg [enuad
eisAe[e} Jo yueg [enua)

eishelej Jo yueg [enua)

eishele| Jo yueg [enus)
eisAejepy Jo yueg [enua)
eiseje| Jo yueg [enus)

eisele| Jo yueg [eusD
eishejej Jo yueg [enua)
eisAejepy Jo yueg [enua)
eishele| Jo jueg [eus)

eISABIBI JO Yueg [enua)
eISABIBI JO Yueg [enua)
eIsAe[E} JO Yueg [enua)
eisAe[e} Jo yueg [enuad
eisAele} Jo yueg [enuad
eisAeje} Jo yueg [enua)

eishele| Jo yueg [enus)
eisheje| J0 yueg [enus)
eisele| J0 yjueg [eus)
eisAele| Jo yueg [e)us)
eisheley Jo jueg [eusD
eiseley Jo yueg [enusD
eiseley Jo yueg [enus)
eishele| Jo yueg [enus)
eisheje| Jo yueg [enus)

eishele| Jo yueg [enus)
eishe|e| Jo yueg [enus)
eishele| Jo yueg [enus)
eiseje| J0 yueg [enus)
eishele| J0 yueg [eus)
eishelej Jo yueg [enua)
eisAejepy Jo yueg [enua)
eishele| Jo yueg [e)us)
eiseley Jo sjueg [eusD

eIsAB[E} JO Yueg [enua)
eIsAe[e} Jo yueg [enuad

30¥NOS viva

06z~

4
€601
90L
98¢~
6'8

00

6'6L
29l

Le

00

8'€T

14l
zL0
Ve
zov-
oL
1'69-
ge
sz
905

(%
v

90
9l
1181
(474
(444
Ve

00

6

S'Sh

€8
GELL
66l
0'sH-
§'9z

0l

€.8
€L

144

90

243
e
Sve
9L
991

€20¢2/8 "10A - MIIATY SIOILSILVYLS DINONODJ3 NVISAVIVIN

0°00€

€0z

€0-

8'€C
099
19¢
'0e
Px44

0004~

L8~

'8
L6LL
€l
§'0e-
29l

00

8'6C
oLz

08l

0°004

802~

'8
L1eL
(413
062~
'SL

00
413
'y8L
(414

€

00sL

56

o8l
9'€T
961~
29e
[34%
619
eel
8'0L
6226
992
Lo
6'991
L0z

oL

00

0L

L'GL

el
(]
ol
7’89
1'968
9€e
4
S
e
92
el
&4}

ATHLNON - SHO1VYDIANI DINONOD3

199~

9€l

(k43
692
vee
9'6C
ovi-
8.5
sk
295
0'6LY
£'6C
€l
8/2
£velL
8'9¢
6'8C
029

005~

019

9¢-
€9
6695
LYS
0Ls
§'€5€

00

¥'sS

gLl
128
96l
08
gzl
v'9e
€6y
ezl
SoLb
z9e
697
16

8L
6L
8L
589
L'6L
8'6€C

918
6'65-
6L

a|qeoidde jou -

s|qe|leAe jou "e'u

£202 dunp uonedliqnd apel| [BuI8)x3 Uo paseq ejep [euolsinold #
€20z Ael Ipun exep jseje] |

Aseujwiaud d

190N

ublelo4 ZTY
g0 LTV
NOLLVYLSIOFY STINVANOD  Z'%

juswAodw3 Jo sSOT VLY

ajey uswAhodwaun €1y

ajey uojedioned 80104 Inoge Z'Ly
pakoidwaun °q
pakodwz e

90104 un0ge 'Ly

ynoavl v
S¥3HIO 0%

Buoueur/ueoq pasiedwy |elo -
1098 YO -
10)09G ployasnoH -
SI8Ul0 B UieeH ‘uoneonpy -
SenIAY
SSaUISNg PUE 8je}sT [E9Y ‘S0UBINSU ‘SOUBUILY
uoesUNWWOY
9 uoljew.oju| pue abelo)g @ Jodsuel |
uoponjsuoy -
SONIAIOY B0IAIBS POOS
pUE UOIEPOWOOJY ‘SpeI| |18y B B[BSSI0YM
Alddng Jelep) pue se ‘Ayoupslg -
Buunyejnuepy -
buikienp g buluyy -
Buiysiq pue Aijsaiog ‘aunynouby -
J0)0ag Aq Buroueuiyjueo pasedw)  AX
103088 UONONIISUOY By} 0} sueoT Bulpueising  AIX
10}09G PloYasNoH -
SPOO0Y B|qeIN( JAWNSUOD JO aSeydINd -
SpIEQ WPRID -
sos() [euosiad -
sieD JeBuessed Jo aseyoing -
asodingd Aq pasingsiqg Buioueuiqjueo  1IIX
leor -
101088 JBYI0 -
10}09G ployssnoH -
SOIANOY BjeisT [esy -
uoponjsuoy -
se0IMeS -
Buunjoeynuepy -
Buikuenp g buuy - -
Buysi4 pue Aisaiog ‘einynouby -
10309g Aq pasingsig Budueurqueo  IIX
leor -
jopag ey -
10)08S ployssnoH -
SONIAOY Sje)s] [edy -
uoponjsuoy -
sooIMeS -
Buunjpeynuepy -
Buikuenp g buuiy - -
Buysi4 pue Ansaiog ‘@inynouby -
103088 Aq panoisddy Buioueuigueo  IX
syueg olweys| -
syjueg [elojeWWOY -
ajey jsaiayu) syisodag sbuines X
(%) abuey abejuadiad
SHOLVIIANI




a|qeoidde jou -
a|qe|ieAe jou ‘eU

€202/8 "TOA - M3IAIY SDILSILVLS JINONODI NVISAVIVIN €702 6T LOREO|Gd PELL [BUISIT Uo Pesey Erep [GUOIAOL
€20z AeI Inun ejep jsajel |
Aseujwieud d
:9J0N
solwouoo3 BuipelL  g'opL 90k oLk rovk €l €Lk Lovk [ 9opl zork g6l 8'6EL zork juiod Ls's
solwouoo3 BuipelL  Z'6LL e6LL Lozt 96LL g6l 6641 6611 LeLL X1 6911 L'5hL zsLL d Julod 95'g
solwouoo3 Buipel| 2801 1’601 LoLL 90LL 90LL 90LL (3978 L 9Ll 14113 Sl 423 R4%% iod | S§'S°S
solwouoo3 Bulpel| 861 0°0ZL sozL 90ZL h 4% €0zL 86LL €0zh 102k Loz 00ZL sozk 00zk julod BoI0y yinos ¥'S’s
solwouoo3 BuipelL  §'204 1201 €804 6204 0204 6'904 2804 vz €Sl 0skE LsiL 69LL 98LL juiod slodebuis £'5°S
solwouoo3 BuipelL 6’86 886 €86 186 286 z'86 L6 986 566 €66 €86 9'86 5’6 juiod zs's
1sAeje|y ‘sonsniels Jo Juswpedaq 3121 14193 6'8LL L8LL 1 2°1%% 9'8LL 96LL 0oz €6l Z6LL 6021 el ovZL iod 1skeleN L'S'S
X3ANI 3014d ¥3ONA0Nd  §'S
solwouoo3 BuipelL  9'eLl 0eLl rzu 9zLL ozL v i 0L 6601 B 6604 8'80L 2801 Juiod elodebuis §'v'S
solwouoo3 Buipel| (%41 6021 6021 [ x4 iz vieL v6LL 06LL 6°LLL 89LL €9LL 8'SLL h4%% iod seulddiiyd ¥'¥'s
solwouoo3 Bulpel| 0GLL 8YLL Lyl 14433 2423 ovLL 9ELL [x4%% 8CLL 62CLL 9Ll 8Ll (322 julod eisouopu| €V'S
solwouoo3 Buipell  §'204 z204 0804 804 1’801 z'804 6204 6204 1’801 L1204 S04 v'L0L 9'20L juiod puelleyL ZV'S
eiskelepy ‘sonsnels jo juewpedeq Y0l ZoeL 00€EL (48 8621 §6zL z6zL o062k 9’8zl €82k z8eh 621 vzl julod eiskeley LS

X3ANI 3014d ¥IWNSNOD  ¥'S

SOliSIeIS [EUONEN 10 0O L6 o6 896 0'e6 116 068 gL oou 966 Ve 1'6 00 86 wiod wopbuy poyun Y€
uoibey
oAReASILILPY [e00ds Buoy BUOH 2011 zall ol ven 521 ezl sl vioL zou 69 086 &9 z6 wiog Buoy BuoH €€
Juswyiede( SoNsNHeIS pUe SNsus)
sopsieIs Jo Juswipede oiodebuls  0°40} 1’504 1oL ol 926 VrLL voel veoL g0 870 V2oL 0L Vo6 wiog slodebus €'
ISAelely ‘sonsHiels Jo uowiedsq 169} G0l veLt o890l 901 oL o 6oL V6oL 189} s 5oL 60l wiog eskelEn 1E'S
X3ONI 3QVHL VAT £
VSN ‘pieog sniesey [e1eped 701 8201 el 170 9701 5201 S0 Vg0 veo g0l 50l Veo 201 wiod vsn €7
pue apes “Kuotens 1o ooy 6200 96 9701 L 001 ove o201 o501 oL e 001 6201 80 wiod ueder ¥'ZT'S
2010 UINOS ‘SOBAIRUY SAPOOW 0801 8oL o101 &80L o6 oce 501 901 50 g0l vool ven vl wiog eai0y UNOS £2°
Jwowdoanaq onwouoos anodvben ST 9zl B o6zl Vo0l I o6zl B gL ezt oezL sze olel wiog slodebus 275
shejey ‘sonsiels Jo wowedsq  6°22) Vsz gLl g0el g0zL vz zosl Ve g6zl Vet 6zl Lz goeL wiod skelen 12
X3GNI NOILONAO¥d TVIILSNANI 2§
nesung snsueg seyEIs paun 1252 1'v9z 05z 207 Lroge vez ez sz L7t sz oe8z Tz o -
sonsieis ueadoin3 2402 o8Iz s roze 50 99ez 808T e 50 v6Lz s ces 665 -
o0'Los's 1'599'8 g0eL's 88,5 vess's 1'6r00L S5rz0) '898°0 gzl 69160} 0'158°04 o'szL0b 6886 -
1o sonsneis jo nooing vonaa L7 rue zs0z vize T8l 26l o8z voee veiz viez Vvee reze olee -
aiodebuis sonsieis 69y ey Vsy 91s ez vy e6r Log zes #cg e ole 96 -
eiskeloy ‘sosieis Jo uowpiedeq 286 g0l 926 ool 16 516 o0l &0 E vz T En iz -
spodw) Z°L'S
neaing snsueg seyels ponun €291 ool 1291 98l a5t ool eg0l s 9081 s g18l gLl s ven -
sopsneig uesdoin3 6522 ouz zesl e e'807 066l zeiz st sz ezee 902 0z oszz na -
ueder jo neaing sonsHels 1 pbL'g 9z67'L 8z’ erze's 1y59'L 9059 59828 g'oee's €100 L8 90008 vess's 6elo's veder -
1o sonsneis jo noing vonan €95 ez g6z asie oz 76 9’508 0's6z 6262 gz ole e zeze euyo -
oiodebuis sonslels  L'€S 808 cor 1'es €0 ey 0'gs TS 995 529 v'eo 1'p9 9 alodebuig -
eishele ‘'sonsnels Jo Juswyedaq oveL G6LL Z's0L L'62L €L Lz 9lel 1621 ozeL tA44% Syl evel eyl 4 BisAeeN -
spodx3  L'L'S
JavaL 1S
SIRINNOD GILOTTAS 05
elsAele Jo MUBE [BALSD  TLLL6S 681L LS zeveos 8106'95 £68L'55 2e9e'ss 5069'95 s220'65 zeLe6s 16682 6026'9 98.5°05 22809 S1un 001 sod Wy Jelloq Buoy| BuoH - A 8%
eIskeleyy Jojueg [eAusO  2veze os6ze bLIEE oive'e 868z eoLe'e 9697° ascze 9e61'e soLl'e rore'e L6v2°¢ ez suun 001 sod Wy usA esoueder - Adr LY
eISAeIElY JOHUBR [AUSD  HGOS HLS 890105 coLy' 16y sosz ey veezeLy zoL1'807 LroeeLy 6195117 oveLzLy Lee0'09y 818129y oLse'sSy 1609°E5Y suun 001 sod Wy oUBL4 SSIMG - JHO 9V'Y
elskeleyy Joojueg [enusd  £220° eeLey ey szeLy Lv89°y sie0y 60097 HoLy 8129y La6v°y vsesy 1Sy 259y 1 sod Wy odn3-uN3 Y
elshele joHUeq [BAUD  Levh'E essee rizee 60cE’e vesze 1587 1597°€ L8zee vi6ze rize ogzz'e oesle 1081 un Jod g zelloq ei0debuig - @9 VY'Y
eISkeleyy JofUeg [eAUSO  6Y81°0 86909 v696° 9v96° 8198 £908' €198 £686°S 61209 ss.8s ov.8's eese's 9888 wun Jod g Wbk Bumeiq epads - uas €'Y
eIskeleyy Joyueg [eAUsD  2e58'S pero's 1667°S 80zr's 9.8z 1882 2ose's coLr's 15088 061’ 629¢'s o6ze's 652v'S wun Jod Wy punod N -dgo TrY
eIsheley o jueg [enusD  9EEg'Y rzzsy zery 0997y ey osze'y vy 8zzoy 15697 B 6597 Lovvy SLovy N sod Wy sloa sn-asn bry
LV 3ONVHOXA ¥
eishele esing G690} L1189 o ruor o6zL'L o60L'L zoes' 9e0L') 6099’ vZ09'L e902'1 869’ L2159 uonesieydeD RN €Y
felenesing  0'ge Ly sze 208 or voy Ty rov Lot vz oor Ve oLy popeiL anien ZEY
sheleN esing 1928 Vage 0oLt 9zzr'L Trsr'l o't S96r'L ggar'l ooy’ ovee’t Lot zzer'L e xopu| oysodwog anduny efensy L'€Y
L3NV HO0LS £V
., L e/ O o L O = S 3 750 . L. | (anieA)
£20z SHOLVOIGNI

ATHLNON - SY01YJIANI DINONOD1




S N

$01Wou03 Bulpes]
So1Wou093 Buipes]
So1Wou093 Buipes]
SO1Wou093 Buipes]
SO1Wou093 Buipes)
SO1Wou093 Bulpes]
eisAeje}y ‘sonsie)s Jo juswyuedaq

SOJWOU003 Bulpes |
SOJWOU003 Bulpes |
SOJWOU003 Bulpes |
so1wouoo3 buipes)
eisheleyy ‘sonsnels Jo Juswedeq

SOnsNels [BuOleN 40} 8010
uoibey

aAlessiulwpY [enadg Buoy Buoy
‘Juswyedaq SONSNE}S pue SNsue)
sonsne)s 4o Juswyedaq alodebuls
eishele}y ‘sosiels Jo Juswyedsq

VSN ‘pleog aniesay [elepad
uedep ‘Ansnpuj

pue apes] ‘Awouood jo Ansiulpy
210y YInog ‘sonhjeuy s,Apoopy

pieog
juswdojera( o1wouoo] alodebulg
eisAeje|y ‘sonsiels Jo Juswuedaq

neaing snsua) salels pajun
sonsne)s ueedoiny

ueder Jo neaing sonsels
Buyd

1O SONSNE)S JO NEeaing [euolieN
aiodebuig sonsnels

1e1s Jo yuswiedaq

eiskejejy ‘sol

neaing snsua) salels pajun
sonsne)s ueadoiny

ueder Jo neaing sosiels
euyd

Jo sofsiie)s Jo neaing [euoleN
alodebuig sonsnels
ne1s Jo Juswiedsq

eisAejepy ‘sol

Aele|y Jo yueg [e)ua)
Aele|y Jo yueg [e)ua)
Aele|y Jo yueg [e)ua)
Aelep Jo jueg [enuad
Aelep Jo jueg [enuad
Iskeely Jo yueg [e)ua)
IsAeely Jo yueg [e)ua)
eisAejep Jo jueg [enuad

eishejepy esing
eishejepy esing
eishejep esing

30¥NOS Viva

S0~
o
96~
6%
T

coL-
9ce
62l
0L

e
68l

00
A4
9L
SoL-
8

vl
GGl
66"
Sy
102
L¢

69"
6L
90
Sl
fAl
60"

e

Tl
g6
09~
6
e
Le

16
6
Ll

z0

0
16~
69"
e

8
67l
€T
6L
L61-
Ll
€9
9¢
S8
18l
Gl

19~
z6e
SLi-

1’0
90
9L
8¢
ze

a3

67"
€l2
v ol-

€20¢2/8 "10A - MIIATY SIOILSILVYLS DINONODJ3 NVISAVIVIN

80
S0
8
96
9¢

SL
Le
Vel
0¢-
0e

9T
8LL
e
€l
8L
(x4
601
g€
S0l
L6

x4
8-
8L

90
Ve
S0l
S
8¢

[l

802
Sl
8
S
S'g
90k
S
00L-
Ve
8

6L
60
§'G-
L
67

[
Vee
€0¢e
90L-
00
SGlL

e
9z
LL-

1'e
0¢
4
90~
144

k43
e
9'€S
L0
6701
162
€0k
€8l
€6z
0"
il
€6

66"
9Ly
§'9-

ATHLNON - SHO1VYDIANI DINONOD3

Sy
96
90
[
80k

9cL
o6y
86y
1’0

(474
8ce
1454
e
6'8C
§'s

Loz
L'og

(%
6'8€-
£6"

¥'e
8'G
Sl
60
el

961
1’98
€6y
€0
80¢
€19
8T
v
ozce
V'L

8l
1414

69
¥'92-
96

S
o0c
Sl
L
L2

€l
6Ly
69%
'L

v'ze
8y
€ce
LeL
06l
[3:13
182
€8¢

T

2795~

20

Le
8¢
vl
ze
8Ll

[:13
L8y
9SGy
00

vze
et
9'€T
g6l
26l
VLl
€62
0L€

g6
L
86"

a|qeoidde jou -

s|qe|leAe jou "e'u

£202 dunp uonedliqnd apel| [BuI8)x3 Uo paseq ejep [euolsinold #
€20z Ael 1hun ejep iseje| |

Aseujwiaud d

190N

L'S'S
9GS
§'6'S
2010y IN0S ¥'S'S
aiodebuis €6
seuiddiiud 2§’
eishelen 1'g's

X3ANI 301¥d ¥IONAOUd  §'S

alodebuis S¥'S
sauiddiiyd ¥'¥'S
eissuopu| €V'S
TY's
eiskelen 1'y's
X3ANI 301¥d ¥IWNSNOD  ¥'S

wopbuiy papun  ¥'€’s

Buoy Buoy €°€'S

aiodebuig Z'€'S

eiskeleN 1€’
X3ANI 3aVL VLY €S

vsSn S§TS

ueder ¥'Z°S

Baloy yinos €2

alodebuig 2TS

eiskeley  1'T'S
X3ANI NOLLONAO¥d TVIMLSNANI 'S

vsn -

na -
uedep -

ajodebuig -

LEISAREN -
spodw) Z°LS

vsn -

na -

uedep -

ajodebuig -
LeISARRN -
spodx3y  L'L'S
JaviL LS
S3IMLNNOD @310313S 0'S

Jejjoq Buoy) BuoH - ayH 8'¥'¥
us\ @saueder - Adr L'V'Y
QUBI4 SSIMS - 4HD V'V
odn3-¥n3 SYY
Jejjoq aiodebuis - @Os Y'Y
Wby Bumesq fereds - ¥as €'Y
punod MN-dg9o Vv
Jejog's'n-asn vy

ALVY IONVHOXI Vv

uonesijende) 1oxiep €€V
papei] anjep TEYV
xapu| ayisodwo indwneeny L'EY
LINYVIN MOOLS €V
(%) @buey) abejuadiad |enuuy

SHOLVIIANI




a|qeordde jou -

€202 Aey un ejep isaje| |

Aseujwieud d
:9J0N

puejuily sonsnels L 06 6L 69 L9 9L L9 6 8's L9 L9 99 89 % puejly -

usapamg sonsnels SL 6L GL LL 8 9L 69 14 Ve S9 99 14 9'8 % uspems -

epeue) solshels V'S (4] 0's 0'g 0'g 0's 0'g V'S s s 'S 6 6 % epeuey -

Soljslje}S 10geT Jo nesing 9¢ L€ 143 G'E 9'€ 14 Se 9¢ e Se L€ ge 9€ % vsn -

SONSIIe)S [eUOHEN 1O} O eu (24 6¢ (4 6'¢ 8'€ 8¢ Le Le Le 9¢ Le 6¢ % wopbury pepun -

ueder neaing Jo sonsnels kx4 9C 9 8¢ 9 144 x4 kx4 9C 9C kx4 9C 9C % uedep -

g€ 9'€ e g€ g€ Le S€ e Ve 9€ g€ g€ 9€ % elensny -

sojwouoo3 Buipel | L'e e €€ ge ge 9¢ Le Le 6'¢ 6'¢ 8¢ 6¢ 6'¢ % eissny -

810} SoNSHeS LT LT 8¢ 67C e 9¢ 0€e €T Ve Ve x4 6C oe % B8I0Y Ynog -

Auoyiny sonsnels saulddiiiug Sy €Y Sy Ly 8Y 8y €Y (24 Sy 0's €9 s 09 % seuiddiiyd -

eiskele|y ‘sonsnels jo juswpedsq e s St St St 9€ 9¢ 9¢ 9€ 9€ Le Le 8'€ % eisheepy -
ajey Juswhojdwaun Z'9°G

puejuly sonsnels VL VL 989 089 V29 () L9 929 6°29 089 1’89 669 VL % puejly -

uapamg soishels §'SL 6'SL 8L 0'SL YL LEL VeL [AZ3 Vvl 9€L (73 L9L vLL % uspems -

epeue) solishels 199 G99 999 999 199 1’99 '59 8v9 679 Lv9 89 Lv9 619 % epeuey -

Soljsije)s 10qgeT Jo nesing 929 929 929 929 S'Z9 29 €29 ze9 229 €29 €729 129 229 % vsn -

SONSNe)S [euoneN Joj 800 eu T6L 0'6L 0'6L 6'8L L8L 98L S'8L S8L v'8L €8L €8L 9'8L % wopbury pepun -

ueder neaing 4O so| 1'€9 629 629 929 [x4) (24 €7e9 29 829 0'€9 629 629 0'€9 % uedep -

€)S JO neaing ul 8'99 6'99 199 8'99 199 999 999 199 999 999 999 S99 8'99 % elejsny -

1’99 €99 1's9 099 999 S¥9 99 §'29 v 259 1’99 2’59 89 % seuddiiyd -

S'e9 €99 v'v9 L'v9 () 929 £'€9 v9 €9 v L'¥9 89 679 % BaI0Y Yinog -

eisAeeyy ‘sonsne)s Jo Juswyedsq 00 0oL 0oL 669 669 869 8'69 869 169 169 169 969 G'69 % eiskejepy -

ajey uonedoed  1'9'S
30¥04 ¥No8v1 9'S

an|e,
303NOS viva Ezy

SHOLVIIAN

ATHLNON - SY01YJIANI DINONOD1




a|qeoidde jou -

8|qejieAR Jou "B'U
€20z Ael 1hun ejep iseje| |

Aseujwiaud d
190N

puejuid sonspels - - - - - - - - - - - - - pueuly -

uopomg sonsiels - - - - - - - - - - - - - uspamg -

epeue) sonsnels - - - - - - - - - - - - - epeue)y -

soisnels Joqe jo neaing - - - - - - - - - - - - - vsn -

SONSHEIS [BUONEN 10} 0O - - - - - - - - - - - - - wopBury payun -

ueder neaing Jo sonsnelS - - - - - - - - - - - - - uedep -

SONSEIS JO Neaing uelensny - - - - - - - - - - - - - elensny -

solwouoog Bupesy - - - - - - - - - - - - - elssny -

eal0y sonshels - - - - - - - - - - - - - €210y YN0 -

Aoy ne)s seul d - - - - - - - - - - - - - seuiddiiyd -

eisAele}y ‘sonsnels Jo juswyuedaq - - - - - - - - - - - - - eiskejepy -
ey Juawhojdwaun Z'9S

puejuid sonspels - - - - - - - - - - - - - pueuly -

uopomg sonsiels - - - - - - - - - - - - - uspamg -

epeuep soisnels - - - - - - - - - - - - - epeue)y -

nels oge jo neaing - - - - - - - - - - - - - vsn -

SOSNE}S [BUOIIEN J0J 8OO - - - - - - - - - - - - - wopBury pepun -

ueder neaing Jo sonsiels - - - - - - - - - - - - - ueder -

- - - - - - - - - - - - - elensny -

- - - - - - - - - - - - - seuddiiud -

eal0y sonsels - - - - - - - - - - - - - €210y YN0~ -

eisAee}y ‘sonsnels Jo juswyuedaq - - - - - - - - - - - - - eiskejepy -
ajey uonedidied 1'9°S
30¥04 ¥Noav1 9'S

e mew v ew G wr  %q AN PO des By um () 9Bust bewszsag enury
30¥NOS viva

£202 S¥OLVIIANI

ATHLNON - SHO1VYDIANI DINONOD3

S|

DINONODINVISAYIVIAL - /-
T




190NpoId Jamod Juspuadapul

‘peylag ABisug semeles “pug "ups
Ayouroe|3 yeqes ‘peyleg euoiseN ebeus |
190Npold 18mod Juapuadapul

‘peylag ABisug semeles “pug "ups
Ayouyos|3 yeqes ‘peylag [euoiseN ebeus )

eisAele|y ‘sonsnels Jo Juswedaq

SIOAN JO Ansiuipy
SO JO AuSiuln

juswyedeq BuisnoH |euoneN

juswpedaq BuisnoH |euoneN

Aejepy ‘sonsnels Jo Juswpedsaq
eisAeje|y ‘sonsnels Jo uswuedsqg

Aoyiny
juawdojanaq Juswisanu| ueisheley

Awouiny
Juawdojana Juawisanu| ueisAeje|y

JuswdojeAsq JUBWISAAU| Ul

Juawdojanaq JusWw)saAU| u!

E]S Jo Juswpedag
e)S Jo Juswpedaq
1e)s Jo Juswpedsqg

eisAele|y ‘sonsnels Jo Juswedaq

Aejepy ‘sonsnels Jo Juswpedsaq
eisAeje|y ‘sonsnels Jo uswiedsq

eisAele|y ‘sonsnels Jo Juswedaq
1sAeje|y ‘sonsiels Jo Juswpedaq

Jueg PUOM
ueg pHOA

pieog |10 Wied ueisAejey
pieog |10 wied ueiskejepy
pieog |10 Wwied ueisAeepy

eisAele|y ‘sonsnels Jo Juswedaq

eisAeje|y ‘sonsnels Jo uswuedsq

32¥NOS viva

ATYILYVNO - SHOLVIIANI DINONOD3

L0

ze

67l
9€L-

eu

eu

8'€

1’8

eu

eu

eu

eu

08

10

[

08l

€86

v'ee
8€lL-

L'ee-

9°0¢-

L

18-

€L

6°ce-

6C

00

€0

LS
LEL-

a4

L0zZL

€S

6

Sy

S6v-

8¢

8¢

e

L

1'8¢

069

€9

oL

v'6L-

LLL-

€0

L

L

96

0z

8L

o€

089~

026

L

LGl

88/

ces

€€l

gok
(7%
oy

L&43

66

v'8.E

G'8e
g'ee

[

oLl

L

24

691~

L8

98

(R4

L6V

jdud

Sve-

8'8

zee

8've-

Sy

9'v6

1'9¢
g'ee
vel

06l

8'Ge

(X4}

Lee
8

00€

6'SE

V'S

Poxal

0

€20¢/8 "10A - MIIAIY SOILSILVLS DINONODI NVISAVIVIA

0

8'G

67

v'v9

829~

9v9-

S'6
1’9

6%

6'€2-

0SLL

a4
Vil
€6

96

Vel

Lvy

z8
S0

v'v9

€9

80

1oL

0L

€S

8'8

£°€95

0'e8s’'Ly

1°06

19'le

1266V’

eu

eu
L'8cL

6'25€'CE

eu

eu

eu

eu

1'208'2€2'10€

6',2.'202'6EY
6vEL

8'8v0'9

0'85L°0k

1'v68'G

v'29L'LL
0'v90'C

SLeL
€28L

0°126'ere
0'20€'8EE’e
0'2€9'LGE'S

S'/Lv9'ezl

§'126'LLE

8'595

€TYS'LY

196

286l

ST'I8v'E

oy

4

€9zl
§'8Lz'Te

v'6L9GL

1'209'2k

€210

261

0'€62'GL1'662
8'eL9'ezh'6vy
LLEL

8'v8eL

6vLL'6

9v20'S

§'ze9'ol
9'66€'C

L19L
L8

0°262°902
0°066'6Y.L'€
0'081'¥60'9

'6v0'GEL

9'G96'08€E

6295

evsT'ey

0'L6

1981

L0'66V'€

fer44

20k

ovel
L'€16'LE

S0LE6L

0vL9'sh

§'9G.'¢

zie

S'¥8G'LE9’LEE
0'LL8'L8S' VLY
Sevl

£'696'9

L'vLL'6

S'8GL'Y

8'96€'LL
o'lol'z

G8'¢8
1£88

0'860'80€
0'9%9'26Y'y
0'28€'v26'9

Leirs'ovl

8'200'86€

1595

6'/8G'ey

0'L6e

€981

81°L69'E€

96€

801

ovel
9'816°0€

vieiie

Svrv'vlL

6'289'9

174

2'501'9/8'€GE
€'299'19G°L9¥
exa43

L'S¥2'9

L've0'LL

6559y

€652 vl
8162'c

916
€266

0€50'922
0'292'8€0'Y
0'186'L€E'9

8'€9v'891

£'188'v8E

1655

098Z'cy

826

ge'8l

€E'160'Y

€Ll

6L

v'ech
L'9€6'62

8'909'GL

£'€8.'0L

S'€Z8'y

881

6'€9€'€50'82E
9'2L9'88Y'EVY
8'veEL

€L1LL9

1'609'8

€E€L6T

8'219'6
0'v6e'T

99'801
vLZLL

0€L0'8¥C
0'698'L€9'€
0'LSS'VLL'S

0'vLp'09L

€vry L9€

SINOH-JIEMO]IM Ul

SINOH-EMO|IY U

Juod

Beg 6y 0g 4od Ny
auuo] oua\ Jod Ny
nn

nn

Juiod
W

JaquinN

000, W
000, WY
julod

|uuol 000,

duuol 000,
duuol 000,

duuol 000,
8uuol 000,

|sueg/asn
|aueg/asn

auuoy
auuo]
auuoy

auuo

a|qeoidde jou -

a|qe|ieAe jou ‘eU

£20Z aunp uonedl|qnd apel] [eusa)x3 uo paseq ejep [euolsinoid #
€202 18HeND 3sil [3un ejep jssje| |

Aseujwieud d
4 SUONE|[EBISU| BjRAUd  °q :9J0N
4 suonelElsul oljand e
uonesauas) [eo0] -
Rowpaa 1ye
s3alLnn v'e

(001 = 510z eseq) xepul BUlLIN  L'€°€
ONIAYYVYND ANV ONININ €€

uewey -
Py -
seoud §'T'E
(Nwied S|emauay]) JUSWSSILOAPY ..

BUISNOH puE IWIag Sajes ‘asusar] Jadojeraq Jo souenss| 7 ¢ €

(Nwiad MON) JUSWSSILBAPY

BUISNOH PUE JiWLIad S9|eS ‘osusol Jadojeraq JO 8ouenss|
001=G10Z S[EHS}BINl UORONISUOD 4O XSPU| 81id WUN Z°T°E
uononsuoD Apspend  Lze

NOILONYLSNOD T'€

€Te

lejol P
uBlesog syosloid 0
sofjsawo( sypalold 9

Jaquinp sypsfold B
jusunseAu| -
o8loid Buunoejnuey L€
4 SHOOXT g1g
sses Z'L°E
X8pu| UOIONPOId [BUISNPU| L L°E
ONIMNLOVANNYN '€
¥olo3s 0¢€

4 SEO [ednEN payinbi -
spodxg L'V
(9N1) SV TVANLYN a3idINDIT ¥'2
4 SIonpoid wnejoned -
, wnajonad epniy - -
suodw) €€
4 SIonpoid wnejoned -
, wnajonad epniy - -
spodx3 TET
LM ‘0 8pnio -
juaig ‘o epniy -
sooud L'ET
WN370¥13d 3anyD €2
[au1ay} wied -
o wed -
jonpoid Wied 10 -
spodx3 122
WIvd llo 22
4Jeqany |eimeN -
spodxg L'L'T
y3gany LT
S3ILIGONNOD 0

$82ld GL0T JUBISu0) L'}
12Naoydd J1LS3INOA SSo¥D 0'L

SHOLVIIANI




eisAe|e\ Jo yueg |[enjuad
eisAe|ey JoO yueg [enuad
eisAe|epy Jo yueg |[esuad
eisAe|e|y Jo jueg [enuad
eisAe|e\ JO yueg [eluad

eisAele|y Jo yueg [enus)
eisAe|e\ JO yueg |[eljuad
eisAe|ey Jo yueg [enuad
eisAe|epy Jo yueg |[esuad
eisAe|e|y Jo jueg [enuad
eisAe|e\ JO yueg [eljuad
eisAe|ey Jo yueg |[enuad

eisAele|y Jo yueg [enue)

eisAe|epy Jo yueg |[enuad
eisAe|e|y Jo jueg [enyuad
eisAe|e JO yueg [enuad

eiske(e| Jo jueg [enua)

eisAe|epy Jo yueg [eluad
eisAe|epy Jo yueg |[esuad
eisAe|e|y Jo jueg [enuad
eisAe|e\ JO yueg [eluad
eisAe|epy Jo yueg |[enuad
eisAele|y Jo yueg [enus)
eisAe|e JO yueg |[eljuad

eisAele|y ‘sonsnels Jo Juswnedag

uoIssiwwod
eIpSWININ\| PUE SUONEDIUNWWOYD UeISAB[EN
uoissiwwod
eIpaWNNJ\ PUE SUONEDIUNWWOYD UeISA.[eN
wwoo
eIpaW|NJ\ PUE SUONEDIUNWWOYD UeIsA.[e

eisAeley ‘SonsHelS Jo Juswiedeg
eisAele|y ‘sonsnels Jo Juswuedaq

eisAejely wsunoy
eisAejepy ‘sonsnels Jo juswuedsq

eisAejepy yuswpedaq podsuel] peoy
UONEID0SSY SAOWOINY UeIsAe|e|y
uoner aAowoINy ueisk
uoner aAowoINy uelsAl

UOINEI00SSY BAlJoWOoINY ueisAeley
uone: aAowolny ueisA
uone; aAnowolny ueisk

eisAejely ‘sosnels Jo yuswiuedeq
eisAejepy ‘sonsne)s Jo juswyuedaq
eisAejepy ‘sonsnels Jo juswyuedsq

190NpoId 19Mod Juspuadapul
‘peyieg ABiau3 semeles “pyg ‘ups
Apoujoa|3 yeqes ‘peylag [euoiseN ebeus

199Npold Jamod juspuadapul

‘peyseg ABisu3 semeles “pyg ‘ups
Apoujoa|3 yeqes ‘peylag [euoiseN ebeus )

303NOS viva

S5 00 ve 90
L6 ze ze 8z
08 re rg gL
v's 90k o [
g€l Syl evL 6cl
99 v's VL Vo
56 68 59 61
vo ge Ls L0
88 el 8oL el
9V €S L'e 'S
6s 0L 6s v
Lol eel z6 g
v'e 8oL &Ll ezl
<L vl 6L oe
144 0's 'S 14%
o€ oy ey L
o€ oy ey 9
90 60 ey 09
gL o ey v'8
9'€ 8'¢ 44 Sy
eeL Lol £€T vy
eu LYIEY 9°0S2'L 6'986'vL
eee 859 08 rive
o'LL- Loz A L6zt
S0 561 €9 oe9l
Lo 69 e 028
Lo cie L9 9'9/LL
z0 18z 68 v'Loz
66" €0 ezt 6v8L
o't (2 '8 6'50C
g€ v 0L 9erl
6'v Lyl €61 9’62
vy se 60 Ve
0 90~ g0 €€
z o oL Lol

[x414

(%) abueyn abejuasiad |enuuy

ATd3LEVYN

€20¢2/8 "10A - MIIATY SIOILSILVYLS DINONODJ3 NVISAVIVIN

6'G

v ov

61262
06LL

929
665
068
€95
6°€L
6
ScL

'99
6'€C

00°€
ez
1°€96°GS )
1's/z'82e
L2091
12706V L9V
5'GE8°€09
9'26€'180°L
9ElLv'se
'998° 222
9'€/8'965'L
9'€SL'00v'
Gz89's
2'600'618
8'6vL'Gee’L
S L¥8'2S0'C
1'61L€90€'2
1'825'262'C
0'89€°€09

LlzL

0's9lL
6’8Vl
eu
vyl
205'65€
L¥6°0LL

LeL'sl
ogLz'est

LyL'volL

2es'oL
609'€S L

Liet
0041
L'9€L

v'126'6

6°LLE'6T

74
0962'€L
V'6€9°2GL
'GE6'0€C
9'GYLGL
L'EVZ'8SY
V' LYE'E6S
2°0€4'990°L
9'892'vC
v'6.8'GLL
6'€9Y'216G'L
6'119'26€C
69578
8°208'608
L'¥6E'6LT L
£'659°2£0°C
59902622
1'69.'€82'C
'995°26G

€0gk

ozel

98y

A4S

6'€9l

8'evl

209°/8€'Y
€8€L

80'68€
656°06 1
61502
ovv'oLL

v6€'861

pAI A%
1€2'981L

L'8ch
8’891
6'€El

LLvP'6

6'6EV'6C

[x414

(74
8220'LL
8ZeEY'8SL
9'65¥'622
€CLESL
¥'299'GSY
9'625'69S
€'60S'0¥0°L
§'620'SC
0208'€LL
SEV8'PSSL
0'0EL'€SE'T
gele's
8'G50'008
LyleoLe'L
0'¥85'v20'C
8'999'59zZ°
0'562'852'C
1'226'209

0'9el

o'Lel

9Ly

€Svl

ce9l

v'ect

€89'VLG'Y
o'6el

¥S€'26€
£€90°202
LeL'ie

2€6'081

LyS'e6l

LEV'YL
oLL'6LL

cvel
LoLL
veel

evLL'6

g'9L0'0€

anjep

- SY0LVIIANI DINONOD13

0s'C
Liszes
2°G90°v9L
€9le'lee
L'SLL'GL
L'0EL'vEY
€'622°995
L'LE0'QLO' L
6°,60'GZ
€'€6LLGL
0°/86°9GG'L
L'8.2'€€€'T
6'855°L
2'9€L'TLL
1'6.6'8L2'L
L'v12'666'L
1°G18'v52'C
ozel'Lve'e
801965

96EL

6821

v or

LEvL

€091

zsel

LzL'vev'e
szl

9vL'20¥
S6L°€8L
2L1'6L

€Cr'e9l

0L0°681

€v8'ElL
S86'9LL

L8LL
8991
9LEL

¥'109'6

6°02€'0€

cLs
S9'S
8L'S
601
09'e

00z
0'9¥S'9L
Vv8SLLL
€0eL'8ve
zevre'st
9'LYE'90Y
6802995
1'66.'L86
€10€'sT
2T6L'YLL
2'€€T'9TS’L
192€'992'C
Sovy'L
V'6SY'8yL
6LLLLL2L
8°220°296°L
9'852'see'e
1988212
1'688°909

L'82L

621

€5Y

LevL

2651

viel

L0L'VE0'T
1’901

ovL'E0r
L28°LLL
zLL'sL

8zL'ZSL

€L1°€9L

889°LL
$80°2S L

oLLL
L'zol
o'Lel

£'G96'6

0'999'62

julod

wutod

JaquinN
julod

JequinN
wn
wn
win

nun
nin
wn

juiod
juiod
uiod

SINOH-REMO[IM UOIIIA

SINOH-NEMO|IY UOI|IIA

a|qeoidde jou -

a|qejieAe jou ‘e°U

£20Z aunp uonedl|qnd apel] [euss)x3 uo paseq ejep |euoisinoid #
€202 J8penp jsil [hun ejep jseje| |

Aseujwiaud d

:9J0N

syueg osiwe|s| (¥49) 21ey Buioueury aseg
s)ueg |e1dsawwo) (¥19) 23ey Buipue aseg
syuegjueyosspy -
sjyueg olwes| -
syueg [elseWWoy -
49D 2.y Buipua abesaay  |IA
(udO) @3ey Aa110d BIUILBAD A
sjueg olwers| -
syueg [elBWWOY -
sysodag sbuines A
syueg jueyoslsy -
syueg owers| -
syueg [elIBWWOY -
spsodaq juswisanuy] |e1eusn
pue |eioadg ‘sysodaq paxi4 bnueme] ‘syisodaqg paxig
syuegjueyosepy -
sjueg olwels| -
syueg [elsewWoy -
(susodeg
sBuineg pue paxi4) waysAs Bupjueg sysodaq |ejor
syuegjueyosspy -
syueg owers| -
syueg [elosBWWOY -
waysAg Bunjueg ui Buioueuijjueo ejoy i

I\

Addng Asuopy |
SOOIAIBS JO Xapu| -
@oueuly L'S°€

sjuengeyur 00} Jod pueqpeoig-aliqoN 0
sesiwald go| Jod puegpeolig-paxi4 q

siuenqeyu) 001 Jad Jejnijed siiqoN e

oley uonessusd -
S90IAISS JOo Xopu| -
uonedUNWWOoY) @ uoewsoju] 9°G°€
S90IIBS JOo Xopu| -
Jodsuel] S§'S'€
| SleAUIy JsunoL -
Se0IIeS Jo Xopu| -
wsuno) v'S°€
uoneussiboy sa|oIyspA MoN -
lejop 0
|eolowwod ‘g
lobussseq ‘e
soleg 9pIyaN -
lejop 0
|eosowwoy ‘g
1obuasseq e
uononpoid spRIysA -
S[O1Y3A 10J0N £°G°E
X9pu| BOIYSA JOJON -
xapu| opel] ey -
X8pu| 8pel] S[esaloyp -
Xopuj BWINIOA  Z'G°E
apei] |1e}oy B 9IESIIOUM  L'S'E
S3ADINYAS S'€

4 Bunybi ongngd pue opsewog  ‘q

4 BuluI pue [erolewiwo) ‘jeusnpul e
uondwnsuo) [eoo] -

SYOLVIIANI




a|qeoidde jou -

€202/8 "10A - M3IATY SIILSILVLS DINONOD3 NVISAVIVIA oamiEme i =

£20Z 8unr uoneol|qnd epel] [eulsix3 uo peseq ejep [euoisiroid #
€202 491N 1sii4 [hun ejep 1soje| |

Areujwiaad d
:9J0N
eiskeely ‘sonsiels Jo Juswpedeq - - - - - ¥6'LE LLLe 68°0€ £5°0¢€ or'6z (000, pejeard sqor -
eishejeyy ‘sonsiels Jo Juewpedeq - - - - - 1z ze ze ze ze % oy -
eiskejely ‘sonshels Jo juewpedsg - - - - - 9681 9Z6L v'Z6L €161 €16l (000, solouedep -
eisAejeyy ‘sonsiels Jo Juewpedeq - - - - - 626 826 826 8,6 826 % oy -
eishejepy ‘sonsnels Jo juswpedeq gz 1z 9 1'e 1'e €1€9'8 L1'eL9'e z'€95'8 zv8r's v'lzy's (000, sqor pajiid -
eishejepy ‘sonsnels jo juswpedsq ¢z 1T 9z ze ze 6'928'8 £°608'8 9'65.'8 ¥'5.9'8 1'819'8 (000) sqor -
puewaq Jnoqe Z'L'y
eishejeyy ‘sonsiels o Juewpedeq - - - - - g€ g€ 9 e 6¢ % ejey Juewkodwoun -
eisheje)y ‘sonsnels jo juswpedsq - - - - - 002 869 5’69 ¥'69 z'69 % ejey uojedionied 80104 Jnoge ] -
eisheje|y ‘sonsnels jo juswpedsg |- 0L 9L vz ze zo8L'L L1512, L'ovzL 9°052'2 §'852°L (000) 90104 IN0GET BPISINO -
eisheje|y ‘sonsiels Jo Juewpedeq  |gl sol 0 Lbb- 19z 088 116 0's8 8'LL SvL (000, pafoidweun Ajeagoeul  °q
eishejepy ‘sonsnels jo juswpedsq  |gl- y'oL- 9'GL- 681~ gL- y'E6h 8'G6Y v'SLS 0'¥eS 5295 (000, pafoidwaun Ajeanoy ‘e
eisAeey ‘sonsnels Jo juswedsg 6 9L Sl 0'8lL- L9L- 185 6985 5009 8'LL9 0zy9 (000) pakojdwiaun
eishejepy ‘sonsnels jo juswpedsq gz L'e ze 9 ze 1'9pL'9L 0'290°9L L'Lp6'SL 1'1eg'sl zoL'sL (000, pafojdwz
eishejeyy ‘sonsnels Jo jueuniedeq 'z &4 ST 9T €T v1zLioL 687991 zTrs'ol 6Try'oL £ere9L (000) 90J04noqe -
eiskele|y ‘sonsnels Jo Juswiedsq el 'l L ol 60 L'L06'€C 9'¥98'cZ £'882'€Z S'€69'€Z 8'109°€C (000) (y9-1) 8By Buntiom -
Addng unoqe 'Ly
ynoavl v
S¥3IHIO 07
eisheje|y ‘sonsnels jo juewnedsd  g'6 gLl n 18 v's 6€zh ez o€zt el el wuiod Uo[jEONPT BJBAL - SDIAIBS JO XOpU| -
uoneosnp3z LL'S'E
eishejeyy ‘sonsiels Jo Juewedeq 66 201 z8 18 €8 zebl 99yl 9Lyl i 8'sel wuiod UlIEBH 8lenlld - SBOIAISS JO Xepu| -
yjjeay 0L'S’€
eishejeyy ‘sonsiels Jo Jueuwedeq 'y 8'9 90r ¥'9e 1/9€e 8'8lL 98LL 6'6LL €rLL 8'€ll uiod S80IAIBS JO XapU| -

ojejsg [edy 6'G°E

JUSWILISAOD [BO0T PUB BUISNOH Jo AlISIUIN G2 1’9 1’9 861 414 1'9¥5'82 1'288'62 £125°0¢ S'8LY'0e 8'2£8'/2 (lenuspisay 10y) pesingsig Bujoueuljueo ] -
JuBWILIBA0D [B20T pUE BuisnoH Jo Ansiuiy A 9'6 L8l 1'S9 14 8'€9L'6Y 9'S8L'vY z'128'6€ ZoLy'6y 1'950'2S (lenuapisay Joj) paroiddy Buloueulueoy -
Buljlamq paidnooQ 12umQ 8°'S°E
eisAejey Jo sueg [ejua) 00 90 00 € 8L 27216101 S9EV'E0t S'022'€0b 0'vS8'L0L 1’91101 10}09g UoIONIISUOY By} 0} sueo] Bulpueising  AIX
eiske|e|y Jo yueg [ejued 7oL 9l 80l 9Ly o€ee 9's08'zh1 8'05L'GLL 8'66€'€LL 6'8/6'80L L's.L'zolL 10309g p|oyssnoH 0} pasingsig ueoy -
eiskeje|y Jo yueg [enuad €88 LLe cest 8'€SE 6€LS €cs 8'LE 9'6€ eve 8.2 SPo09 d|qeing Jswnsuo jJo sseyoind -
eiske|e|y Jo yueg [ejued z8lL 9'92 e 6'S¥ 34 L'L0¥'SS 9'968'GS 2'9/9'SS S'€87'0G S'v98'oy SpieQ Ipaiy -
eishejepy Jo sueg [ejuad epel 6'8 8’ [Ch474 viv Lor8'ch SeLETL G292'LL 67126'LL 8'GLLLL Sos) |euosled -
eishelepy Jo yueg [ejusd  G'6 v'ez 9¢ 991 6'1e 6126'GL £616'GL V6L LLLLGL LvbS'rL sieD Jobusssed jo eseyoing -
@soding Aq peasingsiqg buioueurj/ueo
eiske|e|y Jo yueg [ejued 10 €6 oclL v've 669 1'€6¥'885 ¥'v12'G65 €'590'v29 6'866'285 §'9€8°'/85 |eoL -
eiskele|y Jo yueg [enuad 6€l '8l 16" 8’19 g6v- 6'Svy'9 2'1€09 €'68€.L 8'€€6'L 9'199'G slopeg By -
eishele|y Jo yueg [ejusd 0L 9vL 80l 9Lt oee 9'608'ZLL 8'0SL'GLL 8'66E'ShL 6'8.6'801L 1'§21L°20L 10)09S ployssnoy -
eiskeje|y joxjueg [eausd 672 8yl 8'€e 611 §0€ 0'see’LL 6°0,6'91L £°808'02 G166 1'656'GL SONAROY dejsT [edy -
eiske|e|y Jo yueg [ejued Lzl g6l g8l zee 908 €Ls8'ey 0'908'6€ §'208'0v €'€02'2€ §'620'8€ uoponpsuoy -
eishelepy Jo jueg [enusd Ly L'GL L9 zle vect €'861'08C 2°099'062 1'920'90€ 1'169°2.2 £208'€LZ S9dNBS -
eiske|e|\ o yueg [ejued 7'8l- 8L 8¢ g8l 2SS 8'¥v0'90} 0'Z9v'0LL s'ove'ozh 1'z89'Lzl 0'856'62Z 1 Buunoeynuepy -
eiskelepy Jo ueg [enuad SGlL- 2SS 9°09- 8- 8'€el 996 5°068'L 9'696'L 1'9€6'C £'192'c Buikuenp g Buin - -
eisAele\ Jo jueq [eUSD  9'gZ- 1'o- ge- 56 9'9v §'gog'eL £208'vL Lozv'el L/185'94 1'686'81 Buiysid pue Ansaio- ‘ainynouby -
J10399g Aq pasingsiqg Buloueuiqueo 11X
eiske|e|\ O yueg [ejued 90~ 902 L8 L'v9 8'G8 1'2€2'281 €9/0'G9} €90€'LLL L'/6€Che 9'lee'est |eoL -
eisABle|N JO YuBg [BAUSD  Y6- 0'/87 5z8 6619 ¥'209 Syl Sv8L'L oviz 96vE €/28') si0)08g BYIO -
eiskele|y jo yueg [ejusd g el €6 818 £es £06.'€6 6'7v0'28 0'L¥L'8L 1'916'€6 Z10L'16 10}09g ployssnoH -
eishelepy Jo jueg [enusd 98 6'5C 268 9L 685 8'0eV'ZL 6'GYvL'L 9'6ETL 6'.€€°0L 1'199'9 SONIAOY SjEjST [Bdy -
eiske|e|\ Jo dueg [ejued LG~ 8'8L 9'€C 0’891 9021 €'6EV'6 1'682'LL 9'98€'6 ¥'/87'82 'Lv6'6 uoponjsuo)y -
eiskeje|y Jo ueg [enuad 6L 1’92 8'€C L'6e SlEL L'ELL'LS S'€L6'07 0'€EE' VS 1°02€'98 L0L' Ly S9oNBS -
eiske|e|\ Jo yueg [eued (kA i 444 802 o€ L1l 0'9.6'Ch 1'2€8'v) 0'69v'El 1'087'6L 890821 Buuneynuepy -
eishefepy Jo jueg [enusd 243 [A°14% 9v9 L'vS 6881 7’188 8056 €911 G566 v'eLL Buikuenp g Buiy -
eiske|e|\ Jo yueg [ejued 608~ 9'v9- 685 7’801 2687 zeLy'L verlL 8'€eLe'e 8'20S'C 6'€69'L Buysiy pue Ansaiog ‘aamnouby -
103088 Aq panoiddy Buroueurqjueo IX
eisheje| Jo sueg [enua) - - - - - [ 4] 6€°0 8€0 €0 €€0 % sjueg olwers| -
eiskejepy jo jueg [ejusy - - - - - 160 980 280 2L0 190 % syueg [episwwoy -

ajey jsasopu| spsodaq sbuimes X

30UNOS V1va 2 ®©® o v _©® o » W o W SHOLVOIGN

ATYILYVNO - SHOLVIIANI DINONOD3




a|qeoidde jou -

a|ge|leAe Jou "e'u

€202/8 "10A - MIIATY SOILSILVLS DIINONOIJ3I NVISAVIVIA €202 dunf Uojedliand pel [eulsixg uo paseq ejep [euoisinoid #
€20z J8LeND 1sil4 [jun ejep isaje] |
Aseujwiaud d

190N

eishejey Jo sjueg [enuad [ L '8 96 Ly Lyl LS 18L0°9S 880585 82€LLS CLSY'SS spun 004 Jod WY Jejjog Buoy| BuoH - AMH 8'€'¥
eisAe|e|\ o yueg [ejua) 8L 88 '€l VLl €zclL 1662°¢ 69lee 9geze gsvee 08s€e'e spun 004 4od WY ua\ esoueder - Adr L€'V
eisAele|y Jo sueg [ejusD 7oL- v v G- 70 608€°€0S 209G vy Geseviy L¥90'¥91 §92T LSy spun 004 Jod Wy OuBlq SSIMS - JHO 9'€'Y
eishelely Jo sjueg [ejusd 6'G- 10" 9C g6 [A 8926V 960L'% 9r99'v VLISV £€8€9'Y nun sed Ny odn3-d¥n3a sev
eiskejey Jo sjueg [enuad 9 6°G- g9 €€ o0e 66.LE£°€ 8E62°E Li62°€ 1802°¢ L6SL°e yun Jad Ny Jejlog aiodebuis - AOS ¥'EY
eiskejey Jo jjueg [enuad e 90~ - 'L 60 Lv10°9 2088°'S G656 6.98°S 1048°S nun Jad Ny Jubry Buimesq |eroads - ¥AS €€V
eisAele|\ Jo dueg [ejua) e S'S s 9'6 §'S ¥999°'S L2ee’s L¥9e'S 0L.2°S 0LLY'S nun Jad Ny punod M'N-dg9 TEV
eisAele|y Jo sjueg [ejusd) 6€- S 98- 79 LG €925V L06EY VLILSY LE8Y'Y 80G€E' ¥ nun sed Ny Jejogs'n-asn ey

31V IONVHOX3 €V

eisheey esing gyi- €9L- zge- T Lev- €TLl 2'9¢eL gera 0Ll 8LEL papeiL enep Z'Ty
eisfejepy esing 2o voL- 9v- €6- 8'G- £2'9/€'L 9zey'L S'G6YL 9V6E"L vyl od xopuj aysodwog Indwn eeny L'y
13XAVIN MO0LS TV
assqor - - - - - 0GL 06l 06l ovl ovL % sieak 0z<= -
ansqor - - - - - oz ozt ozt oLl oL % sieak 6L-GL -
}@aysqor - - - - - 0LL 08l 08l 0Ll 0Ll % sieak y1-0L -
}@a8xsqor - - - - - ole ole o'le 0ce (x44 % sieak 6 -
ansqor - - - - - 06 08 08 ool 0oL % sieak p-| -
ansqor - - - - - 09z 09z 09z 09z 09z % seak 1> -
wu:m_._wnxm JO Jea) >n sajepipued —uﬂ._.wuw_mww_ joaiseys Sy
}@aysqor - - - - - 0L 0L 0L 0L 0L % eenpeibisod -
}@axsqor - - - - - 0yl 0vL ovL ovL oL % Aremay -
ansqor - - - - - 06l 06l o8l o8l 08l % Asemie) uON -
lenp >ﬂ sajepipued ﬂﬁ._muw_mﬂm joaiseys vy
eishejey ‘sonsnels jo uewpedeq (') L'e Ly VLl V'L ozle'ze 005922 0'985'€Z 0vL6'2Z ozvi'ee Wy seoIMeS "8
1eS Jo Juswiedag s L9 0oL 67l oe 0'258'6 0'566'6 0'SL0'0kL 0'906'6 0'89€'6 e uoponnsuoy  p
1e1s Jo uewpedsq 9'¢c 20 9L c8 (a4 0'v.0'ze 0'LL¥'TE 0'vS8've 0'8eg’'ee 0'126'2€ Nd Buumoeynuepy
1Bl Joyuewpedea  oe- 61 09 8 ve- 0'€LL'€0E 0'0v6eze 0'Lzszee 0°98Z'0€ 0L29°TiE Wy Buikuenp g Buin - g
eishejey ‘sonsnels Jjo juswpedsq g7} 10~ I 61 9l- ozov'zh 0z8lzh olzLelL 06YL YL 0995°C4 Wy aimjnouby e
Ajanoy olwouoogz Ag il
eisheje|y ‘sonsnels Jo Juewpedsq 00 Ve Le Lot 'S 0'L0¥'ez o'gLL'ez 0'996'v2 (k4874 o'zov'ee [AS] yuswAoidwz Jod peppy onjep -
eisheje|y ‘sonsnels Jo Juswpedsq 1o 8T gc 6'S 6'¢ 0'6€ 7'6€ 6'0v €or 0'6€ Nd EESSES
eiskeley ‘sonshels Jo juswpeded  g'e g9 08 0z LG Sl 291 891 991 66l wy uoponysuod P
eishejey ‘sonsnels Jjo juswpedsq  6g- 4 €0 vl 61- ovs 06S 585 625 T9S wy Buumoeynuepy o
eiskee|y ‘solsnels Jo Juewpedeq  2'9- 9L (44 L'y 9 v'S6y §'6eS €655 9505 6°0€S Wy Buikueno g Buiin 'q
eisheje|y ‘sonsnels Jo Juewpedsq 6°C 80~ 90~ 8'0- e 8'ce Lee z'se (k4 g'ee Nd aimnouby e
Aoy olwouodg Ag 1
eishejey ‘sonsnels Jo juswpedaq V- L'z 1z Le Tl 90¥ 454 ey ka4 (%4 wy POXIOM INOH Jod pappy onjeA -

Apanonpoud unoge €Ly

32¥NOS Viva SYOLVIIAN!

ATHILYVYNO - SYHOLVYDIIANI DINONOD3




hr
7
‘o.

MALAYSIAN ECONG \

STAT IS'IT

MESR MEMBERS /- REVIE w/

EDITORIAL BOARD

Jamia Aznita Jamal Mazliana Mustafa Mardziah Nawama
Noraliza Mohamad Al Ummi Kalsum Mohamad Diyana Amalina Fadzil
Herzie Mohamed Nordin Siti Sarah Che Dan Ahmad Najmi Ariffin
Wan Siti Zaleha Wan Zakaria Mohd Firdaus Zaini Syazwani Aliah Abd Rahman
Rozita Misran Farrahlizawati Mohd Isa Nurul Effa Farhana Halim
Rusnani Hussin @ Isa Zuradi Jusoh Nur Najihah Sazuki
Malathi Ponnusamy Siti Norfadillah Md Saat Adibah Aisyah Abd Razak
Syahron Helmy Abdullah Halim Lim Kok Hwa Mohamad Amjad Mohamed Zahari
Siti Salwani Ismail Siti Hajar Mohamad Nur Nabila Nazwa Abu Bakar
Noor Masayu Mhd Khalili Mohd Syahidi Alfee Mohamad Mohar Farril Fardan Danial
Khairul Aidah Samah Syed Omar Faizal Syed Mohd Yusof Aelina Khairina Mohd Arifin
Syed Ibrahim Mohd Jamaluddin Noraniza Ibrahim Rahidah Mohd Nor
Veronica S. Jamilat Kumutha Shanmugam
AUTHORS
Zainuddin Ahmad Khairul Aidah Samah Mardziah Nawama
Siti Asiah Ahmad Ahmad Redzuan Abdul Hadi Siti Khairunnisa Salleh
Norhayati Jantan Mazliana Mustafa Nabilah Mohd Taha @ Talhah
Jamaliah Jaafar Abdul Latif Abd Kadir Ahmad Thawrique Mohd Taufan
Siti Haslinda Mohd Din Nurti Asmaria Asril Siti Aminah Abdullah
Fuziah Md Amin Wan Zarina Wan Mat Nur Awanis Helmee
Noraliza Mohamad Al Nurul Aini Abdul Wahab Siti Aisyah Afifah Azman
Suzana Abu Bakar T. Noor Rabihah T. Mahamed Wan Aznie Fatihah Wan Abd Jalil
Wan Siti Zaleha Wan Zakaria ~ Farrahlizawati Mohd Isa Nurul Najiha Norani
Sharuddin Shafie Molly Diana Lim Mahzan Nur Saadah Abd Maijid
Rusnani Hussin@lsa Siti Kartini Salim Nurafizah Paumil
Rozita Misran Lim Kok Hwa Nur Maslina Muhamed
Malathi Ponnusamy Suria Azlin Kasim Nur Fazlin Abdullah
Siti Salwani Ismail Mohd Saiful Husain Muhammad Fadhil Mujab
Syed Ibrahim Mohd Jamaluddin Mohamad Fikri Roslan Md Sobri Md Yusoff
Siti Faizah Hanim Md Matar Muhammad lzzham Hamdan Sahida Aris @ Idris
Azura Arzemi Engku Mohd Norhisyamudin Engku Muda Kalana Macha
Suhaya Komari Wan Nuraliya Afifah Wan Ramli Josephin Anak Puis
Nor Hasiah Othman Nur Fathin Mohd Khalil

P
/ MALAYSIAN ECONOMIC STATISTICS REVIEW - VOL. 8/2023



3

ﬁ"_'*MA@{ks{ N ECONOMIC
>_/\

ISTI
/ 1 E (_\ ACKNOWLEDGEMENT

Services Statistics Division

Institute of Labour Market Information and Analysis
Prices, Income and Expenditure Statistics Division
National Accounts Statistics Division
Malaysian Bureau of Labour Statistics
International Trade Statistics Division
Agriculture and Environment Statistics Division
Manpower and Social Statistics Division
Methodology and Research Division
Economic Indicators Division
Balance of Payments Statistics Division
Strategic Communication and International Division
Industrial Production & Construction Statistics Division
Integration & Data Management Division

Core Team Big Data Analytic

MALAYSIAN ECONOMIC STATISTICS REVIEW - VOL. 8/2023 \



E EHND
ny

WWW. dosm gov.my

SESRISATIRE LA iy 5 @

KEY TO AGRICULTURAL DEVELOPMENT BANCI EKONOMI 2023
DATA PEMANGKIN EKONOMI NEGARA ‘l‘ PSSn

#StatsMalaysia || #MyStatsDay
#MyCensus2020 || #LeaveNoOneBehind

www.dosm.gov.my

EI%E] . ~‘.!!_,» QQ MALAYSIA n u

@‘Aenlcum'une @!ﬂ%} :.\ .......
W CENSUS 2024 ito MADANI @StatsMala

,,,,,,,,,,,,,,,,,,,,, ysia
00000 2016-2030




