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The Industrial Production Index grew by 4.6 per cent in December 2024,
fuelled by expansion in all sectors

PUTRAJAYA, 7TH February 2025 — The Industrial Production Index increased by
4.6 percent in December 2024, driven by expansion across all sectors. The
Department of Statistics Malaysia (DOSM) reported in the release of the Industrial
Production Index (IPI), Malaysia, December 2024 today. This index consists of three

sectors: Mining, Manufacturing, and Electricity.

According to the Chief Statistician of Malaysia, Dato' Sri Dr. Mohd Uzir Mahidin,
“Manufacturing which comprises of 68.3 per cent of total index, increased by 5.8 per
cent, better than the 4.6 per cent recorded in November 2024. At the same time, the
Mining sector recovered by recording a positive 0.4 per cent (November 2024: -0.8%).
The Electricity sector recorded a growth of 3.5 per cent (November 2024: 3.9%).
Comparing with the previous month, the IPI decreased by 0.4 percent from a growth

of 0.6 percent in the previous month."

The increase in the manufacturing sector was mainly driven by the expansion in the
export-oriented industry at 6.8 per cent, better than the 5.8 per cent recorded in the
previous month. This increase was largely supported by double-digit growth in the
Manufacturing of computers, electronics, and optical products by 10.1 per cent
(November 2024: 10.2%); followed by the Manufacturing of rubber products at 11.9
per cent (November 2024: 9.8%). Additionally, the Manufacturing of coke and refined
petroleum products expanded by 3.0 percent (November 2024: 1.1%), and the
Manufacturing of vegetable and animal oils and fats grew by 5.3% (November 2024:
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3.6%). On a month-to-month comparison, the export-oriented industry decreased by

2.4 percent from a growth of 0.3 percent in November 2024.

Meanwhile, the domestic-oriented industry increased by 3.7 percent, better than the
2.2 percent in November 2024. This growth was contributed by the Manufacturing of
processed food products; and the Manufacturing of fabricated metal products except
machinery and equipment, which recorded increases of 8.5 percent and 6.0 percent
respectively. Additionally, the Manufacturing of beverages increased with double-digit
growth of 11.8 percent (November 2024: 9.8%). Compared to the previous month, the

domestic-oriented industry decreased by 0.4 percent (November 2024: 2.6%).

Dato’ Sri Dr. Mohd Uzir Mahidin added, “Production in the Mining sector recovered by
0.4 percent in December 2024, influenced by a 5.5 percent increase in the Natural
Gas index (November 2024: 1.2%), while the Crude Oil and Condensate index shrank
by 7.0 percent (November 2024: -3.8%). Compared to the previous month, the Mining
index increased by 4.0 percent compared to the 0.2 percent recorded in November
2024. Meanwhile, electricity generation grew by 3.5 percent year-on-year in December
2024 after registering 3.9 percent in the previous month. Compared to November
2024, the Electricity index rose again by 1.1 percent compared to negative 3.9 percent
in November 2024.”

At the global level, the IPI for several countries increased in December 2024, including
South Korea, China, and Taiwan, with slower growth observed in the United States
and Japan. Conversely, Singapore and Vietham experienced significant declines, and
Thailand saw a marginal decline in December 2024.

Overall, in the fourth quarter of 2024, the IPI recorded slow growth of 3.4 percent
compared to 3.9 percent recorded in the third quarter of 2024. This growth was
contributed by the Manufacturing sector with a growth of 4.5 percent (Q3 2024: 5.8%),
and the Electricity sector recorded a growth of 3.1 percent compared to 5.0 percent in
the previous quarter. Additionally, the IPI for the Mining sector still recorded a decline

of 1.1 percent. In a quarter-to-quarter comparison, the IPI recorded 2.0 percent.

Summarizing his statement, the Chief Statistician said, "The performance of the IPI in

2024 recorded a growth of 3.8 percent compared to 0.7 percent in 2023. All sectors
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recorded positive growth, namely the Manufacturing index at 4.4 percent, the Mining

index at 0.7 percent, and the Electricity index at 5.6 percent.”

The Department of Statistics Malaysia (DOSM) has launched OpenDOSM NextGen
as a medium that provides data catalogs and visualizations to facilitate users in
analyzing various data, accessible through the portal htips://open.dosm.gov.my.

The Malaysian government has declared National Statistics Day (MyStats Day) on
October 20th. The theme for the MyStats Day celebration is "Statistics: The Essence
of Life."


https://open.dosm.gov.my/
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Chart 1: Industrial Production Index, Malaysia, December 2023 — December

2024
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Chart 2: Industrial Production Index and Components, Malaysia, December
2023 — December 2024
20.0
15.0
10.0 P A
5.0
0.0 A
< < < < < < \ < < < < %5 <
N N o o \ N , N \ o N [\ N & N N
. ) Y ¥ . D -_ . . .
1.4 c 2 : o \ >/ < \3 o /% 3 5 pt
[a) - w = < \=/ - - < V) o z o
-5.0 ) P /
\/ <
P =K
-10.0
———|P|  .--M---Manufacturing = &= -Mining ==== Electricity



YoY (%)

YoY (%)

Embargo: Can only be published or disseminated from 12:00 PM, Friday, 7 February 2024

Chart 3: Manufacturing Index Growth by Subsector, Malaysia, November 2024
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Chart 4: Manufacturing Index by Export and Domestic Oriented Industries,

Malaysia, December 2023 — December 2024
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Chart 5: Manufacturing Export-Oriented by Group, Malaysia, November 2024
and December 2024
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Chart 6: Manufacturing Domestic-Oriented by Group, Malaysia, November
2024 and December 2024
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