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LABOUR MARKET REVIEW, FOURTH QUARTER 2024

Malaysia's labour market strengthened with 17.34 million persons in the labour force and labour productivity
reached RM25,647 per employment in the fourth quarter of 2024
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More than 85 per cent did not seek for work
due to schooling and housework
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Employed persons continued to increase,
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Underemployment situation

M Employed persons (million) =@= % YoY =@= % QoQ

’ E 153 4 thousand

0 o
| e gg Skill-related More than one-third !
' S fime-related underemployment rate of tertiary-educated !
1 underemployment employed persons 1
. . ploy S74% are prevalent in ,
: Rate: 0.9% 8% 36.0% semi-skilled and '
.070 30.0%0 -ski i
: (V15,59 10 low- sk||rlzgoc:j:zlépat|ons :
1 1
Y Q2 03 o4 | o Q2 a3 o4
E v @q 2023 024 1 .93 million persons i
National unemployment situation
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LABOUR DEMAND

9.05 million jobs in economic sector
increased 1.3 per cent compared to the same quarter of 2023
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More than half (57.1%) of jobs opening during Q4 2024 were in
the Manufacturing sector with a total 110.5 thousand vacancies
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-------- Employee Wages Statistics (Formal Sector)

In September 2024, 6.82 million

citizen formal employees
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32.0% (2.18 million) of Malaysian
formal employees earned below
RM2,000 in Sept. 2024
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LABOUR PRODUCTIVITY

Both measures of labour productivity registered
an increase compared to the same quarter of the previous year

Labour productivity during Q4 2024
RM44.2 @y RM25,647

per hour worked per employment
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