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‘Prices expected to drop soon’

BOTTLED COOKING OIL

PRICES EXPECTED TO DROP SOON

Five-pronged
strategy to control
prices of necessities
yielding results,
says minister
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HE price of bottled cook
ing ofl Is expectad
drop w0on In e with
Use redoction in the raw
couking all price from RMY000
por metric tanne to KMLAOO per
metric tonns this week
L Trade and ( 1
Alfalrs Minister Datuk Serd
Alesanider Nanea Lioyggl sald, in
the meantime, the minkstry's
iy 0 tackle Infation and
cost of [Iving by warking closely
with the special tash force tn tack-
e Inflagion had yislded rosmits,

! \ .~
A emgower arranging bottled ook
superraartes by Aoy Bary recentiy

expecially on the chicken and egg

s,

“The five- pronged strategy s 1o
controd the prices of mecesslies
through targeted subsidies, en
gagement with industyy pdayers
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1o sestdlise prices and enhance
enlorcement by colisborating
with all enforcement agencies to
reduce be , especially o
valving sl poods.

"We are abo expanding the

Keluxrgs Malaysin Sales Pro-
gramme b 13 state comstitsien-
<8en 10 reduce the peopie’s dur
et by oflering essential goods st
20 per cemt cheaper than the Jocal
marker price” e sald after the
minktry's monthly gathering
Yostu ey

He said the puinistry was abw
sdvecating small lestyle
CHUAIEVR ABONG COmsUmen Lo -
Ruence the demand and prices of
gerods lo the market, adding thust
It would continge 1w enforce the
Nve-provged strategy to tackle
Inflation and the rising cost of
livteg.

Nants sald the nunistry be
lleved thut the ™ ey

with & powth of 199 per comt
yesr-on year amounting to
MM Silllon s anncunced by
the Department of Statiation
Mabaynia

"Henow, the ministry has 1w
evaluatod iy high-nnpact laltia-
vew wind programenos so that the
country’s economic recovery
through domestic tinde and con
LT ETIPOROTIIY OOt i
= planned

Partier In Nis spewch, Nanta
Aald the compound seduction un
der the Compartien Act 1964 (Act
125), which wae lmplemented
fromn March |10 Juse M4 Rls yeur,
woulld be emtended fof another

slons with the Industry playens,
Imchunding the special Lask lrce Lo
e inflation, would have an
Impact on reducing the prices of
couking of and other eential
pooda.

Mezsmwiible, he said Malaysia's
Wholesale and Retull Trade had
SOt & tyew tocond Jn May this yest

fomar from July ) ara bl Oct
AN
He sadd this Incontive allowed
companies and comparry dlrec-
100 10 exgoy 4 90 per cent com
reduction from the oely-
nal smount. adding that |
ru;.c had benefived wince the
nitiatve was Introduced. Beras-
-



