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PETALING JAYA: The unemployment rate in 
May 2024 stood at 3.3%, unchanged from April, 
with the number of unemployed reduced 
further to 566,100 persons, the Department of 
Statistics Malaysia reported yesterday.  

Chief Statistician Malaysia Datuk Seri Dr 
Mohd Uzir Mahidin said, “An optimistic 
economic position in May 2024 has allowed 
the country’s labour market to continue to 
develop steadily. Therefore, the number of the 
labour force in May 2024 strengthened further 
by 0.1% to record 17.15 million persons (April 
2024: 17.12 million persons). The labour force 
participation rate remained at 70.3%.”  

In addition, the number of employed 
persons in May remained in a positive trend, 
with a rise of 0.1%  month-on-month to 16.58 
million persons (April: 16.56 million persons).  

Meanwhile, the number of unemployed 
persons fell slightly by 0.1% from  566,400 
persons in April to 566,100 persons in May.   

“In May 2024, the employees’ category 
comprised 75.1% of the total employed 
persons, increasing by 0.1% to 12.44 million 
persons (April: 12.43 million persons). 
Similarly, the category of own-account workers 
was on an upward trend, with an addition of 
0.3% to 3.05 million persons (April: 3.04 million 
persons),” said Mohd Uzir.  

In terms of economic sector, nearly two-
thirds of the employed persons were 
concentrated in the services sector, which 
continued to show an uptrend, particularly in 
the wholesales & retail trade, food & beverage 
services and information & communication 
activities. The manufacturing, construction, 
mining & quarrying and agriculture sectors 
also recorded a rise in employment.  

Mohd Uzir stated that those who were 
available for work and were actively seeking 
jobs or were actively unemployed made up 
79.9% of the total unemployed persons.  

This category showed an increase of 0.1% to 
452,000 persons  (April: 451,400 persons). By 
duration of unemployment for the actively 
unemployed, 61.5% were those who were 
unemployed for less than three months, 
whereas 6.8% were those who were in long-
term unemployment for more than a year.  

Meanwhile, the inactively unemployed or 
those who believed that there were no jobs 
available were reduced by 0.8% to 114,000 
persons  (April: 115,000 persons).  

The unemployment rate for youth aged 15 
to 24 years declined by 0.1 percentage point to 
10.5% in May, resulting in 305,600 unemployed 

youths  (April: 10.6%; 305,900 persons). 
Nevertheless, the unemployment rate for 
youth aged 15 to 30 years remained unchanged 

at 6.5%, with 434,600 unemployed youths 
compared to the previous month (April: 6.5%; 
434,900 persons).

Unemployment rate 
in May steady at 3.3%

oLabour force strengthens to record 17.15 million persons, 
driven by optimistic economic position: Statistics Dept

KUALA LUMPUR: Offshore gas production in 
Southeast Asia is poised to unlock a US$100 
billion (RM471 billion) potential, driven by a 
flurry of planned final investment decisions 
(FID) expected to materialise by 2028, 
according to Rystad Energy. 

The global research and energy intelligence 
company said the upcoming period of rapid 
growth is bolstered by deepwater projects, 
recent successful discoveries in Malaysia and 
Indonesia, and a positive carbon capture and 
storage advancements. 

“This represents a more than twofold 
increase over the US$45 billion worth of 
developments that reached FID from 2014 to 
2023 and signals a surge for the region’s 
offshore gas industry,” it said in a statement. 

Rystad Energy said oil and gas majors are 

expected to drive 25% of these planned 
investments through 2028, while national oil 
companies (NOC) will account for a 31% share. 

“Notably, East Asia’s upstream companies 
are emerging with a 15% share and show 
potential for growth through their focus on 
merger and acquisition opportunities and 
upcoming exploration ventures. “The role of 
majors could further expand to 27% following 
TotalEnergies’ substantial acquisition efforts in 
Malaysia,” Rystad Energy said. 

Earlier this year, it was reported that  
TotalEnergies had signed an agreement with 
OMV to acquire its 50% interest in Malaysian 
independent gas producer and operator 
SapuraOMV Upstream Sdn Bhd for US$903 
million, a move that will increase the French oil 
and gas major’s presence in the region. 

“Recent discoveries and the involvement of 
NOC will play a vital role in the growth (of new 
project investments and capital commitments 
in the region), particularly in deepwater 
developments, which are pivotal in 
determining how much of this anticipated 
US$100 billion boom can be realised,” Rystad 
Energy vice president of upstream research 
Prateek Pandey said in the statement. 

Indonesia stands out in its efforts to 
accelerate its offshore gas activities driven by 
major projects, making it a formidable 
contender for Malaysia’s established 
dominance in the field. 

Nevertheless, the research firm said, 
Malaysia continues to maintain robust activity 
levels with recent FID, exploration success and 
planned exploration efforts. – Bernama

China Southern 
Airlines, Malaysia 
Airlines expand 
codeshare flights   
PETALING JAYA: Effective yesterday, China 
Southern Airlines and Malaysia Airlines have 
expanded their codeshare flights to include 
Guangzhou-Penang, Kuala Lumpur-Beijing 
Daxing and Kuala Lumpur-Shanghai Pudong 
routes. 

The move follows the launch of the carriers’ 
codeshare flights on the Guangzhou-Kuala 
Lumpur route on July 6, 2023, strengthening 
connectivity for travel between the two 
countries and enabling travellers to enjoy 
diversified travel options.  

China Southern Airlines endeavours to 
increase its capacity in the Malaysian market to 
73 flights per week to meet the various travel 
demands. Meanwhile, Malaysia Airlines 
currently operates 54 weekly flights to China, 
covering Guangzhou, Shanghai Pudong, 
Beijing Daxing and Xiamen. The codeshare 
expansion provides both airlines with the 
opportunity to offer enhanced connectivity 
and flexibility for passengers travelling for 
business, leisure, or other purposes.  

China Southern Airlines marketing division 
senior vice-president and commercial steering 
committee deputy director-general Zhang 
Dongsheng said, “Under the framework of the 
Belt and Road Initiative, China Southern 
Airlines will continue to leverage its network 
advantages to explore new opportunities with 
Malaysia Airlines, and deepen our cooperation 
in more fields, aiming to bring greater air travel 
experience for all passengers.”  

Malaysia Aviation Group CEO of Airlines, 
Ahmad Luqman Mohd Azmi said, “By 
expanding our codeshare agreement, travellers 
can now enjoy an enhanced travel experience, 
seamlessly connecting to more destinations 
with greater convenience and flexibility.”  

As the gateway to Asia and beyond, he 
added, Malaysia Airlines provides a world of 
exploration and adventure for travellers on 
board Malaysian Hospitality. This, he said is 
especially beneficial with the current visa-free 
policy for Malaysian and Chinese travellers to 
travel between the two countries.

i2M Ventures to stop 
being active after 
expiry of investor pacts
KUALA LUMPUR: Khazanah Nasional Bhd does 
not intend to increase the number of investors 
under wholly owned company i2M Ventures Sdn 
Bhd as its functions will cease after agreements 
with its 12 active investors conclude. 

According to Deputy Finance Minister Lim 
Hui Ying, there are still eight investors under the 
financial support agreements and four under the 
facilitation agreements. 

“The last agreement is set to expire in 2027,“ 
she said in her winding-up speech on the motion 
on the Auditor General’s Report in the Dewan 
Rakyat yesterday. 

She said i2M Ventures does not generate any 
operating income and performs its functions via 
direct financial allocations provided by Khazanah 
Nasional. 

“In 2020, a decision was made to integrate 
i2M Ventures operations with Iskandar 
Investment Bhd (IIB) and to change i2M Ventures 
from an active to an inactive company,” she said.  

She also said that i2M Ventures, through IIB, 
will continue to monitor key performance 
indicator achievements and channel funds to 
active investors.  

The July 4 Auditor General’s Report 2/24 had 
advised a review of i2M Ventures to ensure the 
relevance of its existence after fulfilling all 
commitments and agreements with Iskandar 
Global Business Services (GBS Iskandar) investors 
in 2025. – Bernama

Recent discoveries in Malaysia, Indonesia set to 
spark SE Asia offshore gas boom: Rystad Energy 


