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Total trade hits RM2.6 trillion in 2023

PUTRAJAYA: The Department of 
Statistics Malaysia (DoSM) yesterday 
disclosed that Malaysia’s total trade 
in 2023 amounted to RM2.6 trillion 
with exports of RM1.4 trillion and 
imports worth RM1.2 trillion.   

Penang, Selangor, Johor, W.P. 
Kuala Lumpur and Sarawak 
contributed  80.9% of total trade in 
2023.  

Chief Statistician Malaysia Datuk 

Seri Dr Mohd Uzir Mahidin said 
exports valued at RM1.4 trillion in 
2023, dropped 8% as compared to the 
previous year.  

He added lower exports were 
recorded in most states such as Johor 
(-RM31.9 billion), Selangor (-RM21.2 
billion), Sarawak (-RM20.3 billion), 
Penang (-RM20.2 billion), Sabah (-
RM17.8 billion), W.P. Labuan (-RM7.5 
billion), Perak (-RM5.1 billion), 

oPenang, Selangor, Johor, Kuala Lumpur and 
Sarawak the main contributors to growth last 
year

Pahang (-RM3 billion), Malacca (-
RM2.4 billion), Terengganu (-RM1.7 
billion) and Perlis (-RM134.1 million).  

However, he said exports 
increased in Kedah (+RM6.2 billion), 
W.P. Kuala Lumpur (+RM418.7 
million), Negri Sembilan (+RM369.4 
million) and Kelantan (+RM354.6 
million). Penang remained as the top 
exporter with a share of 31.4%, 
followed by Johor (20.3%), Selangor 
(17.7%), Sarawak (7.8%) and W.P. 
Kuala Lumpur (4.6%).  

Strong expansion of exports was 
underpinned by electronic integrated 
circuits products mainly in Penang 
and Selangor.  

Meanwhile, refined petroleum 
products were the main contributors 

of exports in Johor while liquefied 
natural gas was the main contributor 
of exports in Sarawak.  

Mohd Uzir said imports in 2023 
registered a decrease of 6.4% or 
RM82.3 billion as compared to the 
previous year.  

The decrease in imports was led by 
lower imports by most states namely 
Penang (-RM43.8 billion), Johor (-
RM13.9 billion), Selangor (-RM9.9 
billion), Kedah (-RM7.8 billion), Negri 
Sembilan (-RM4.5 billion), Sarawak (-
RM3.3 billion), Perak (-RM2.7 
billion), W.P. Labuan (-RM1.3 billion), 
Malacca (-RM923.3 million) and  
Perlis (-RM132.8 million).  

However, imports increased in 
W.P. Kuala Lumpur (+RM5.1 billion), 

Pahang (+RM1.9 billion), Terengganu 
(+RM1 billion), Kelantan (+RM246.3 
million) and Sabah (+RM209.3 
million).  

Selangor remained the largest 
contributor of imports with a share of 
26.6%, followed by Johor (22.4%), 
Penang (20.7%), W.P. Kuala Lumpur 
(7.6%) and Kedah (5.4%). Higher 
imports recorded in Selangor and 
Johor were contributed by refined 
petroleum products. In addition, 
electronic integrated circuits were the 
main contributors to imports in 
Penang and Kedah. Meanwhile, 
telecommunication equipment, 
parts and accessories were the main 
import commodity in W.P. Kuala 
Lumpur. 

Johor Plantations IPO expected to raise RM735m
KUALA LUMPUR: Johor Plantations Group 
Bhd (JPG) is scheduled to be listed on the Main 
Market of Bursa Malaysia on July 9.  

The IPO exercise is expected to raise RM735 
million, of which about RM389.8 million will be 
raised via a public issue of 464 million new 
ordinary shares, while approximately RM345.2 
million will be raised via an offer for sale of 411 
million existing shares at the IPO price of 
RM0.84 per share.  

Some 50.5% of the total proceeds to be 
raised from the public issue have been 
earmarked for the construction of an 
integrated sustainable palm oil complex and 
replanting activities.  

Meanwhile, 43% will be channelled 
towards the repayment of bank borrowings 

and 1.7% for working capital, while the 
remaining proceeds will be utilised for listing-
related expenses. 

Based on the enlarged issued share capital 
of 2.5 billion shares and an IPO price of RM0.84 
per share, the expected market capitalisation is 
RM2.1 billion upon listing, which is anticipated 
to be the largest IPO listing on Bursa Malaysia 
year-to-date.  

Cornerstone investors include Abrdn 
Islamic Malaysia Sdn Bhd, Abrdn Malaysia Sdn 
Bhd, AHAM Asset Management Bhd, AIIMAN 
Asset Management Sdn Bhd, Areca Capital Sdn 
Bhd, Fortress Capital Asset Management (M) 
Sdn Bhd, and the Retirement Fund Inc (KWAP), 
collectively holding approximately 37.2% of 
the total 875 million IPO shares.  

JPG managing director Mohd Faris Adli 
Shukery said, “Through the years, JPG has 
evolved from modest beginnings to having a 
significant presence in the palm oil industry. As 
JPG continues to meet stakeholder needs, we 
have several initiatives in the pipeline designed 
to increase our competitiveness, focusing on 
increasing our CPO production and expanding 
through downstream ventures.” 

“We intend to diversify to meet our future 
growth aspirations by becoming a fully 
integrated palm oil producer through our 
venture into the downstream segment, which 
focuses on speciality oils and fats,” he said. 

JPG released its IPO prospectus yesterday 
and the application will close at 5pm on June 
24.

Petronas awards Banang field PSC to Petra Energy
PETALING JAYA: Petra Energy Bhd’s wholly 
owned subsidiary Petra Energy Development 
Sdn Bhd (PEDSB) was awarded the Banang 
Late Life Asset (LLA) Production Sharing 
Contract (PSC) by Petroliam Nasional Bhd 
(Petronas) through Malaysia Petroleum 
Management, as the custodian of national 
hydrocarbon resources in Malaysia.  

The Banang LLA PSC grants PEDSB 
Operatorship of the Banang Field with 100% 
participating interest effective June 1.  

The 10-year LLA PSC provides PEDSB with 
the right to develop and produce petroleum 

resources from the Banang field, offshore 
Peninsular Malaysia. The Banang field is 
located approximately 70km from Kuala 
Terengganu, off the east coast of Peninsular 
Malaysia.   

PEDSB is in a good position to undertake 
this PSC, having first commenced work at the 
Banang oilfield in 2012, under a successful Risk 
Sharing Contract arrangement as a partner in 
Coastal Energy Sdn Bhd for the Kapal Banang 
Meranti cluster.  

This later transitioned to a Technical Services 
Agreement in June 2020 with PEDSB operating 

the Banang oilfield on behalf of Petronas.  
The award of the Banang Late Life Asset 

PSC augments PEDBS’s operatorship portfolio 
as PEDSB is also the operator of Block SK433, 
onshore Miri Sarawak with Petroleum Sarawak 
which the company was awarded in July 2021.  

Petra executive director and group CEO 
Datuk Anthony Bujang said “This award is a 
testament to Petra’s track record and 
unwavering commitment to move up the value 
chain as an operator. With our experience at the 
Banang field, we are well-equipped to ensure 
operations are conducted safely and efficiently.” 

Ocean Fresh issues 50m 
shares at 28 sen each 
KUALA LUMPUR: Ocean Fresh Bhd aims to raise 
RM14.01 million through its initial public offering 
(IPO) ahead of its listing on the ACE Market of 
Bursa Malaysia on July 4. 

Ocean Fresh is principally involved in the 
processing and trading of frozen seafood 
products and the provision of frozen seafood 
processing services to its customers in Malaysia, 
Turkey, China, Thailand, Vietnam and Japan. 

The group’s IPO exercise consists of issuing 
50.05 million new ordinary shares at an issue 
price of 28 sen per share. 

Based on the enlarged share capital of 210.15 
million shares, Ocean Fresh is expected to have a 
market capitalisation of RM58.84 million upon 
successful listing. 

The group plans to use 57.09% or RM8 million 
of the total proceeds as capital expenditure for a 
new cold storage facility in Kuantan, Pahang. 

Executive director Kee Wan Chum said the 
new storage facility, which includes six cold 
rooms and a loading bay, will be located next to 
its current processing facilities and is expected to 
increase its storage capacity from 1,700 tonnes 
to 4,700 tonnes. 

She said the group also plans to continue 
growing their sales through collaboration with 
local wholesalers in China to tap into their 
network of customers. 

The group is expected to finalise the 
appointment of a wholesaler to distribute their 
products in China by the third quarter of 2024. – 
Bernama


