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KUALA LUMPUR: Malaysia’s 
Industrial Production Index (IPI) 
accelerated 6.1% year-on-year in 
April 2024, underpinned by higher 
output growth in the manufacturing 
sector, said Chief Statistician Malaysia 
Datuk Seri Mohd Uzir Mahidin. 

He said IPI growth accelerated 
further in April after registering 2.4% 
in the preceding month, sustaining a 
positive momentum for four 
consecutive months. 

The April IPI also marked the 
highest growth registered since 
September 2022, bolstered by the 

expansion across all sectors during 
the month. 

The manufacturing sector output 
rose by 4.9%, while mining posted a 
vigorous growth of 10% and the 
electricity sector remained steady at 
7.6%. 

“The increase in manufacturing 
output in April 2024 was supported 
by higher production in export-
oriented industries by 2.6% against 
0.5% recorded in March 2024. This 
upturn was primarily led by the 
manufacture of coke and refined 
petroleum products, and the 

manufacture of chemicals and 
chemical products, which registered 
increases of 5.9% and 5%, 
respectively,“ Mohd Uzir said. 

Furthermore, the manufacture of 
furniture experienced a surge of 
13.15 during the month. 

“The year-on-year expansion 
mirrored the country’s manufactured 
goods export performance, which 
expanded by 7.1% in April 2024 and 
on a month-on-month comparison, 
the export-oriented industries fell by 
11.6% compared to 11.0% growth in 
March 2024,“ he said.  

Domestic-oriented industries 
continued to expand by registering 
9.5% compared to 3.1% in March 
2024, primarily spurred by a 
remarkable growth of 20.2% in the 
manufacture of motor vehicles, 
trailers and semi-trailers. 

The IPI performance between 
January and April 2024 improved by 
3.9% compared to 1.3% recorded in the 
same period of the previous year. 
“During the period, all sectors posted an 
expansion, namely the mining index, 
manufacturing index and electricity 
index,“ he added. – Bernama

PETALING JAYA: The sales value of 
the manufacturing sector rose by 
5.7% year-on-year, reaching 
RM153.2 billion in April 2024, 
according to Chief Statistician 
Malaysia Datuk Seri Dr Mohd Uzir 
Mahidin 

“The sales value of the 
manufacturing sector rose by 5.7% 
to RM153.2 billion in April 2024, 
marking the highest growth in 13 
months due to a lower value base 
effect. The increase was mainly 
propelled by sales in the sub-sectors 
of transport equipment & other 
manufactures (16.9%); non-
metallic mineral products, basic 
metal & fabricated metal products 
(12.8%); and electrical & electronics 
products (2.7%),” he said. 

Nonetheless, he added, the 
manufacturing sector sales value 
contracted by 3.3% from RM158.4 
billion registered in the preceding 
month.  

The sales value of export-
oriented industries, which 
contributed 69.9% of total sales, 
turned upwards by 3.4% from a 
negative 0.1% in March 2024.  

The increase was attributable to 
the expansion in the manufacture of 
chemicals & chemical products 
(9.9%); manufacture of vegetable & 
animal oils & fats (8.3%); and 
manufacture of computer, electronics 
& optical products (2.9%) industries.  

On a month-on-month com-
parison, the sales value of export-
oriented industries dropped by 
3.9% as against the double-digit 
growth of 10.0% registered in March 
2024.   

Likewise, domestic-oriented 
industries strengthened further by 
registering strong growth of 11.4% 
in April 2024 (March 2024: 5.4%).  

The acceleration was propelled 
by the manufacture of motor 
vehicles, trailers & semi-trailers; 
and the manufacture of fabricated 
metal products, except machinery 
& equipment, which surged by 
23.1% and 17%, respectively.  

Compared to the previous 
month, the sales value of domestic-
oriented industries decreased by 
1.9%, in contrast to the positive 4.7% 
recorded in March 2024.  

Mohd Uzir said, “There were 
2.37 million persons engaged in the 
manufacturing sector in April 2024, 
which rose by 1% as compared to 
2.35 million persons recorded a year 
ago (March 2024: 0.5%).”  

On a month-on-month com-
parison, salaries and wages 
continued to decline by 1.4% from 
RM8.23 billion recorded in March 
2024. The average monthly salaries 
and wages per employee was 
RM3,419 in April 2024, an uptick by  
0.2% compared to a year ago, while 
sales value per employee improved 

oUp 5.7% year-on-year but 3.3% lower 
from March 2024

Maybank sees ringgit rising to RM4.60 against US dollar by year-end
KUALA LUMPUR: Maybank Research 
sees the ringgit ending this year 
firmer at RM4.60 versus the US dollar 
on the expectation of 50 basis points 
cuts in the US interest rate later this 
year amid a stable Overnight Policy 
Rate (OPR) in Malaysia. 

The research house said the 
pressure on the ringgit due to the 
interest rate differential factor that 
contributed to the US dollar strength 
since 2022 will ease. 

“The ringgit has stabilised against 
the US dollar after coming under 
pressure due to shifting expectations 

on the timing and quantum of US 
interest rate cuts. It traded within the 
RM4.68 to RM4.71 range versus US 
dollar from May 15 to May 31, 2024 
after weakening to the low of RM4.80 
twice this year on Feb 20 and April 16 
(end-2023: RM4.59),” it said in a report 
called “Asean Frontiers: The New 
Trailblazers”. 

Maybank said the ringgit’s recent 
performance reflects the positive 
macroeconomic performance and 
prospects plus ongoing reforms and 
restructurings. 

It noted that “Bank Negara 

Malaysia’s verbal and forex market 
interventions, and the admini-
strative measure to encourage 
government-linked companies and 
investment funds – together with 
private sector corporates including 
exporters – to repatriate their foreign 
exchange earnings and investment 
income abroad and convert into 
ringgit”. 

Commenting the local stock 
market, Maybank Research said the 
FTSE Bursa Malaysia Kuala Lumpur 
Composite Index has had a good run 
in the first five months of 2024 – 

rising 7.1% in US dollar terms – and 
has been one of the best performing 
markets in the region. 

However, in terms of fund flow, 
foreign investors were still generally 
net sellers, disposing of RM760 
million worth of shares from January 
to May 2024 but, against regional 
peers, the net sell on Malaysia 
equities was the lowest. 

“For May, they were prominent 
net buyers in the first three 
weeks but reversed to a net sell in 
the fourth week,” it noted. – 
Bernama

Foreign investors’ 
net inflow at 
RM535m last week
KUALA LUMPUR: Foreign investors 
continued to favour Malaysian 
equities last week, with a net inflow of 
RM535 million, after briefly net selling 
the week before, according to the 
latest weekly Fund Flow Report by 
MIDF Research. 

It was a shortened trading week in 
conjunction with the Yang di-Pertuan 
Agong’s Birthday on June 3. 

MIDF Research said foreign 
investors net bought RM253.7 million 
on Tuesday, RM163.6 million on 
Thursday and RM186.8 million on 
Friday. They net sold RM69.1 million 
on Wednesday. 

The sectors with the highest net 
foreign inflows last week were utilities 
(RM167.5 million), transport and 
logistics (RM134.5 million), and 
technology (RM115.7 million). 

“The sectors with the highest net 
foreign outflows were plantation (-
RM108.2 million), telecommunication 
and media (-RM32.1 million), and 
energy (-RM22.4 million),” it said. 

In contrast, local institutions returned 
to net selling at RM293.5 million after 
briefly net buying the week before. 

Likewise, local retailers, after briefly 
net buying the week before, returned 
to net selling, disposing of RM242.5 
million worth of equities. They net 
sold for the whole week. 

Regarding participation, the average 
daily trading volume declined by 6.3% 
for retailers, 2.7% for local institutions and 
21.7% for foreign investors. – Bernama

BNM international 
reserves totalled 
US$113.6b on May 31
KUALA LUMPUR: Bank Negara 
Malaysia’s (BNM) international 
reserves amounted to US$113.6 
billion (RM535.8 billion) as at May 31.  

BNM said the main components of 
the US$113.6 billion were foreign 
currency reserves (US$101.5 billion), 
International Monetary Fund (IMF) 
reserves position (US$1.3 billion), 
special drawing rights or SDR (US$5.7 
billion), gold (US$2.8 billion), and 
other reserve assets (US$2.3 billion). 

“The reserves position is sufficient 
to finance 5.4 months of imports of 
goods and services and is 1.0 times 
the total short-term external debt,” the 
central bank said in a statement 
yesterday.  

Total assets stood at RM632.42 
billion, comprising gold and foreign 
exchange and other reserves, 
including SDR  (RM538.09 billion), 
Malaysian government papers 
(RM12.99 billion), deposits with 
financial institutions (RM19.58 
million), loans and advances (RM24.80 
billion), land and buildings (RM4.13 
billion), and other assets (RM52.38 
billion).  

BNM said capital and liabilities 
comprised paid-up capital (RM100.0 
million), reserves (RM195.06 billion), 
currency in circulation (RM165.61 
billion), deposits by financial 
institutions (RM146.51 billion), federal 
government deposits (RM7.64 billion) 
and other deposits (RM63.64 billion), 
Bank Negara papers (RM20.16 billion), 
allocation of SDR (RM30.21 billion), 
and other liabilities (RM3.49 billion). 

Malaysia’s industrial production accelerates 

Manufacturing sector’s sales 
value reaches RM153b in April

by 4.6% to RM64,583.  
On the overall performance of 

the manufacturing sector for the 
first four months of 2024, Mohd 
Uzir said, “The sales value of the 

manufacturing sector reached 
RM610.6 billion, increasing by 
2.7% compared to the same period 
of 2023 (January-April 2023: 
5.5%).”


