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manufacture of transport equipment & other 
manufactures recorded the highest rate at 85.0%, 
an increase of 1.0 percentage points year-on-year. 
This was followed by the non-metallic mineral 
products, basic metals & fabricated metal 
products sub-sector, with a rate of 83.3%, up by 
4.4 percentage points. Conversely, the lowest rate 

of 78.4% was recorded by the manufacture of 
food,  beverages & tobacco products; and the 
Manufacture of electrical & electronic products 
sub-sectors.”  

The capacity utilisation in the export-oriented 
industries turned upward during this quarter, 
rising by 0.1 percentage point year-on-year to 
79.4%. Most of the industries in this segment 
registered higher utilisation rates, with the 
manufacture of furniture experiencing a 
substantial increase of 7.7 percentage points, 
reaching  88%. 

Nonetheless, four industries recorded a 
decrease in capacity utilisation, thus weighing 
down the increases in this segment, namely 
manufacture of chemicals & chemical products (-
1.3 percentage points; 78.7%); manufacture of 
computer, electronics & optical products (-1.1 
percentage points; 77.3%); manufacture of 
electrical equipment (-0.5 percentage point; 
80.5%); and manufacture of plastics products (-
0.3 percentage point; 80.1%).  

In comparison with the previous quarter, the 
capacity utilisation rate in the export-oriented 
industries went up by 0.9 percentage points from 
78.5%.  

In addition, the domestic-oriented industries 
registered a capacity utilisation rate of 83.7% in 
the first quarter of 2024, expanding by 2.8 
percentage points as compared to the same 
quarter of the preceding year. The highest 
increment was registered by the manufacture of 
other non-metallic mineral products with  8.5 
percentage points, achieving 85.9%. Nevertheless, 
only the manufacture of food processing products 
recorded a decline to register a rate of 83.1%.   

As compared to the fourth quarter of 2023, 
domestic-oriented industries were up by 0.8 
percentage points from 82.9%.  

Four states/territories demonstrated capacity 
utilisation rates surpassing the national rate in the 
first quarter of 2024, namely Labuan (95.9%), 
Negeri Sembilan (84.9%), Selangor (83.1%) and 
Johor (81.0%). 
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Manufacturing industry Q1 
capacity utilisation hits 80.8% 

KUALA LUMPUR: Hartalega Holdings 
Bhd delivered an improved performance 
for its fourth quarter ended March 31, 
2024, recording a higher profit after tax 
(PAT) of RM20 million compared with a 
deficit of RM328 million in the previous 
year’s corresponding quarter. Revenue 
for the quarter under review grew to 
RM530 million.  

The improved performance for the 
quarter under review was primarily due 
to higher average selling prices (ASP), 
mainly attributable to favourable foreign 
currency exchange movements. Despite 
the higher revenue, operating margins 
were impacted by the higher raw 
material and upkeep costs following the 
ramping up of operations in Hartalega’s 
Next Generation Integrated Glove 
Manufacturing Complex production 
facilities to meet increased demand. The 
group’s results during the quarter were 
also supported by the reversal of a 
provision made for a foreign subsidiary.  

For the full financial year ended March 
31, 2024, the group registered a higher 
PAT of RM20 million, compared with a 
deficit of RM239 million in the previous 
financial year. The positive bottom line 
was supported by higher interest 
income, foreign currency exchange gain 
and reversal of certain provisions no 
longer required during the period under 
review. This was in addition to the 
absence of a one-off impairment loss of 
assets amounting to RM347 million 
relating to the decommissioning of the 
Bestari Jaya facility, which was recorded 
in the previous financial year. Meanwhile, 
revenue stood at RM1.8 billion, lower 
than the previous financial year primarily 
due to lower sales volume and reduced 
ASP amid soft market demand during the 
fiscal year under review.

Perodua unveils EV prototype at Malaysia Autoshow 2024
SERDANG: Perusahaan Otomobil Kedua Sdn Bhd 
(Perodua) introduced its inaugural electric vehicle 
(EV) model with the unveiling of its first working 
prototype, the MyVI Conversion. 

President and CEO, Datuk Seri Zainal Abidin 
Ahmad said the company is confident that it will 
be able to roll out its first EV model by the end of 
next year. 

“We try to do it by the end of 2025, as the 
development is maybe less than three years. 

“What I can say here is that the price will not be 
more than RM100,000 and no less than 
RM50,000. We have exciting plans in store that 
will be revealed in due time,“ he told reporters at 
the Malaysia Autoshow 2024 here, yesterday. 

He said the EV prototype, comprising the 
power bench, power converter, and overall 
styling, is primarily made in Malaysia, while the 
power conversion technology is a collaborative 
effort with an Australian company. 

“The power bench development is done by us 
(Perodua) by partnering up with three local 
universities – Universiti Tenaga Nasional, 
Universiti Kuala Lumpur and Universiti Putra 
Malaysia to fully understand this technology and 
make it our own,” he added. 

The collaboration, which began in September 
2022, saw Perodua and the three universities 
working together to develop an EV powertrain 
from the ground up, thus enhancing their 
expertise and capabilities in the EV field. 

“This is a beginning for us, and we want to 
make this beginning as Malaysian as possible,” 

Zainal Abidin said. 
In its quest to bring its first EV product to 

fruition, Perodua emphasises the development of 
local vendors, anticipating the participation of 
over 60 of them to support mass production. 

“Hopefully by then, they will be ready to take 
up all the EV-related product development, not 

only for Perodua but also with other original 
equipment manufacturers,” he said. 

The automaker is also mulling on expanding 
its infrastructure to accommodate the production 
of its upcoming EV model, either by building a 
new factory or seeking partnerships with other 
capable entities. – Bernama

PETALING JAYA: The capacity utilisation of the 
manufacturing industry reached 80.8% in the first 
quarter of 2024 (Q1’24), the Department of 
Statistics Malaysia (DoSM) announced yesterday. 

Chief Statistician Malaysia Datuk Seri Dr 
Mohd Uzir Mahidin said, “The manufacturing 
industry operated at 80.8% of capacity in the first 
quarter of 2024, an improvement of 1.0 
percentage point from the 79.8% capacity rate 
recorded a year ago. This higher capacity rate 
resulted in a 2.1% year-on-year increase in the 
Industrial Production Index for the 
manufacturing industry during the quarter.” 

He added that almost all sub-sectors posted 
an increase in capacity utilisation, particularly in 
the non-metallic mineral products, basic metal & 
fabricated metal products; and wood products, 
furniture, paper products & printing sub-sectors, 
which increased by 4.4 percentage points to 
83.3% and 79.6%, respectively.  

On a quarter-on-quarter comparison,  the 
capacity utilisation of the manufacturing industry 
expanded by 0.9 percentage points from the rate 
of 79.9% registered in the previous quarter. 

The increased capacity utilisation rate in the 
first quarter of 2024 was attributable to the 
performance in January (80.9%) and March 
(81.6%), with both exceeding  80%.  

Meanwhile, the capacity utilisation rate for 
February 2024 stood at  79.8%. In addition, factors 
such as low demand; insufficient supply of 
materials; and the repair & maintenance of 
machinery & equipment remained the cause of 
under-utilisation of capacity in the 
manufacturing industry.  

Mohd Uzir said, “In the first quarter of 2024,  
four sub-sectors operated at a capacity utilisation 
rate above 80%. Notably, the sub-sector of 

Hartalega 
posts improved 
Q4 revenue, 
net profit

oHigher rate results in 2.1% year-on-year increase in  
Industrial Production Index for the sector during the quarter

Zainal Abidin delivering his speech at the unveiling of Perodua’s first working electric-vehicle prototype 
at the Malaysia Autoshow 2024. – BERNAMAPIC

KUALA LUMPUR: Automotive seat 
manufacturer Feytech Holdings Bhd has 
made its debut on Bursa Malaysia’s Main 
Market at RM1.10 per share, 
representing a 37.5% premium to its 
initial public offering price (IPO) of 80 
sen. 

Feytech is principally involved in the 
manufacturing of automotive seats, auto 
seat covers and interior parts such as 
door ornaments, steering wheels, gear 
knobs, handbrake handles and consoles. 

The company raised a total of 
RM114.66 million through a public issue 
of 143.32 million new ordinary shares. 

From this gross amount, RM11.6 
million (10.1%) will be used to buy land, 
and RM21.13 million (18.4%) to build a 
new corporate office with a 
manufacturing plant and warehouse. 

It will channel RM18.76 million 
(16.4%) to build a new Kulim plant 2, 
and 45.5%, or RM52.18 million for 
working capital.  

The remaining proceeds of RM3.0 
million and RM8.0 million have been 
earmarked for the purchase of new 
machinery and listing expenses, 
respectively, it said. – Bernama

Feytech makes 
strong debut 
on Main Market 


