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Foreign investors remain net buyers on Bursa with RM961m  
KUALA LUMPUR: Foreign investors continued 
to favour Malaysian equities for the third 
consecutive week, with a net inflow of RM961.1 
million, although the trend was reversed 
regionally as they sold US$549.8 million (RM2.6 
billion) Asian equities across the eight markets. 

According to the latest weekly Fund Flow 
Report by MIDF Research, net buying activity 
in the local market moderated slightly from 
the previous week’s RM1.06 billion. 

“Buying activities were observed on every 

trading day last week, except on Thursday. 
Foreign investors reverted to net buying again 
on Friday, likely influenced by Bank Negara 
Malaysia’s decision to maintain the Overnight 
Policy Rate at 3.00%,” MIDF Research said. 

Sectors that recorded the highest net 
foreign inflows were financial services 
(RM268.2 million), utilities (RM242.9 million), 
and transportation and logistics (RM114 
million), while the only sectors with net foreign 
outflows were industrial products and services 

(RM8.9 million) and REITs (RM3.8 million). 
Local institutions continued their trend of 

net selling for the second consecutive week, 
amounting to RM724.9 million. 

At the same time, local retailers continued 
to dispose of domestic equities for the ninth 
consecutive week, at RM236.2 million. 

In terms of participation, the average daily 
trading volume increased for local retailers 
(17.4%) and local institutions (1.3%), whereas 
those by foreign investors fell to 9.9%. – Bernama

Malaysia’s natural rubber production dips in March  
PETALING JAYA: Natural Rubber (NR) 
production decreased by 9.2% in March 2024 
(26,966 tonnes) compared with February 2024 
(29,691 tonnes), said Chief Statistician Malaysia 
Datuk Seri Dr Mohd Uzir Mahidin. 

He added that a year-on-year comparison 
showed that the production of NR decreased 
by 0.8% (March 2023: 27,188 tonnes).  

Malaysian production of NR in March of 

26,966 tonnes was mainly contributed by the 
smallholder sector (88.5%) compared with the 
estate sector (11.5%).   

Total stocks of NR in March decreased by 
3.3% to 222,455 tonnes compared with 
229,940 tonnes in February. Rubber processors 
factories contributed 92.4% of the stocks 
followed by rubber consumers factories (7.5%) 
and rubber estates (0.1%).   

Exports of Malaysia’s NR amounted to 
58,965 tonnes in March, an increase of 7% as 
against February (55,083 tonnes). 

Malaysian NR production decreased by 
7.5% to 86,944 tonnes in the first quarter of 
2024 (Q1’24) compared with 93,956 tonnes in 
Q4’23. On an annual basis, NR production in 
Q1’24 increased 3.7% compared with Q1’23 
(83,848 tonnes). – Bernama

Analysts expect 
CPO stockpile to 
rise, pressure prices
KUALA LUMPUR: Analysts expect Malaysia’s 
crude palm oil (CPO) stockpile to increase in the 
coming months, potentially exerting downward 
pressure on prices. 

In their research notes yesterday, analysts 
from Maybank Investment Bank Bhd (Maybank 
IB), Hong Leong Investment Bank Bhd (HLIB) and 
Public Investment Bank Bhd forecast CPO 
inventories to continue rising, thus they 
maintained their “neutral” call on the plantation 
sector. 

Maybank IB said the market anticipates the 
CPO stockpile to exceed two million tonnes. 

It said the preliminary Malaysian export 
estimates for shipments from May 1 to 10 
revealed weaker demand, as independent cargo 
surveyors such as Amspec and Intertek reported 
month-on-month (m-o-m) declines of 14.8% 
and 14.2%, respectively, to 362,790 tonnes and 
369,920 tonnes, respectively. 

“The retracement in exports post-Ramadan is 
within expectation based on past trends. From 
here on, we expect the stockpile to be rebuilt more 
meaningfully, especially during the peak 
production months of August to October,” it added. 

Meanwhile, HLIB believes the stockpile will 
remain on an uptrend this month, as exports will 
likely remain subdued due to the absence of 
festive-driven demand and palm oil’s weak price 
competitiveness over competing oils. 

“We maintain 2024-25 CPO price 
assumptions of RM4,000 per tonne and RM3,800 
per tonne, respectively,” it said. 

Although Public Investment shares the same 
expectation with regard to the stockpiles, it 
expects palm oil players to see stronger earnings 
in the first quarter of 2024. 

“With the exception of Ta Ann Holdings Bhd 
and TSH Resources Bhd, the majority of the 
plantation companies under our coverage 
delivered better fresh fruit bunches production 
in 1Q 2024, driven by higher productivity and 
improved fertiliser application in the past. 

“On the CPO price performance, the CPO 
price average rose to RM4,006 per metric ton in 
1Q 2024 versus 4Q 2023’s RM3,678 per metric 
ton,” it said. – Bernama
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GLOBAL PRIORITIES, MSPO TOLD 
KUALA LUMPUR: The Malaysian Sustainable 
Palm Oil (MSPO) – the new name for the 
Malaysian Palm Oil Certification Council – 
has been urged to focus on three matters to 
ensure that the council will be able to 
continue to provide added value to the 
nation’s palm oil industry. Plantation and 
Commodities Minister Datuk Seri Johari 
Abdul Ghani said MSPO, among others, 
should be dynamic and keep abreast of the 
rapidly evolving global priorities. “The 
ministry will ensure the MSPO certification 
scheme is being continuously improved so 
that it remains relevant in meeting 
international sustainability standards,” he said 
in his speech for the MSPO 10th anniversary 
celebration here yesterday, which was read 
out by ministry deputy secretary-general 
(strategic planning and management) Datuk 
Abdul Hadi Omar. – Bernama 
 
BANK NEGARA, BANK OF KOREA 
RENEW SWAP ARRANGEMENT   
KUALA LUMPUR: Bank Negara Malaysia and 
the Bank of Korea yesterday entered into an 
agreement to renew the bilateral swap 
arrangement (BSA). The size of this 
arrangement is maintained at RM15 billion/5 
trillion won, which follows the BSA signed in 
2020. The swap arrangement is for a period 
of three years and can be extended by 
mutual agreement between the two central 
banks. The BSA is aimed at promoting trade 
between the two countries and strengthening 
financial cooperation. 

Q1 construction work done 
value surges to RM36.8b 

PETALING JAYA: The construction sector’s 
work done value recorded a year-on-year 
surge of 14.2% to RM36.8 billion in the first 
quarter of 2024, said Chief Statistician 
Malaysia Datuk Seri Dr Mohd Uzir Mahidin. 

“The value of work done in the 
construction sector continued its upward 
trajectory in the first quarter of 2024 by 
recording a notable surge of 14.2% (Q4 
2023: 6.8%). The vibrant performance was 
attributable to the stronger expansion in the 
civil engineering sub-sector, which was at 
24.7% following an 18% increase in the 
preceding quarter,” he added. 

Additionally, the special trades activities 
and residential building sub-sectors 
experienced double-digit increases of 
11.8% and 11.5% respectively. In the 
meantime, the non-residential buildings 
sub-sector also expanded at a faster pace of 
3.8% (Q4 2023: -1.9%).  

“In the first quarter of 2024, the total work 
done value reached RM36.8 billion. Out of 
this total, civil engineering amounted to 
RM15.1 billion or 41.1%, driven primarily by 
the construction of roads and railways 
activity which accounted for RM7.6 billion,” 
said Mohd Uzir. 

The value of work done for non-
residential buildings and residential 
buildings was RM10.2 billion (27.7%) and 
RM7.8 billion (21.1%), respectively.  

Special trade activities made up RM3.7 
billion (10%), largely in electrical 
installation (RM1.1 billion); plumbing, heat 
and air-conditioning installation (RM0.9 
billion); and site preparation (RM0.7 
billion).   

Mohd Uzir said the private sector 
remained the main impetus to the growth 
in the quarter, with an increase of 10.1% 
(Q4 2023: 1.4%) propelled by civil 

oRobust performance 
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engineering sub-sector 

engineering (13.5%) and residential 
buildings (12.9%).  

The value of work done by the private 
sector amounted to RM21.8 billion or 59.2% 
of the total construction work done value. 

The value of work done by the public sector 
reached RM15 billion or 40.8%, which 
maintained its double-digit growth for three 
consecutive quarters by registering 20.6% in 
this quarter.  


