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March steel, cement prices 
unchanged from February
KUALA LUMPUR: The month-on-
month unit price indices of steel 
and cement remained unchanged 
for most areas in Peninsular 
Malaysia, Sabah and Sarawak in 
March 2024 compared to February 
2024, said the Department of 
Statistics Malaysia (DoSM).  

Chief Statistician Datuk Seri 
Mohd Uzir Mahidin said the 
average price per unit of steel, 

oHowever, Building Cost Material Index (with 
steel bars) for all categories up slightly in most 
areas of Peninsular Malaysia 

Proton posts 
sales of 
12,666 vehicles 
in first quarter
KUALA LUMPUR: Proton Holdings Bhd 
achieved vehicle sales of 12,666 units in 
March, bringing its total sales to 39,150 
for the first quarter of 2024 (Q1’24), 
while its export sales rose by 63% year-
on-year. 

In a statement yesterday, the national 
automaker said its market share is 
estimated at 19.3% – the second highest 
among all automotive brands, adding 
that the total industry volume (TIV) for 
the Malaysian automotive market is 
estimated to be at 202,492 units in 
Q1’24. 

Proton Edar CEO Roslan Abdullah said 
Q1’24 ended positively for Proton. 

“With no external factors encouraging 
sales growth this year, the numbers 
achieved offer a more accurate reading of 
market demand,” he said. 

The automotive industry in Malaysia 
continues to be buoyant, and this is 
evident by the overall growth in TIV. 

“For the rest of the year, Proton will 
look for continued sales growth by 
working closely with our vendors to 
produce more units of our best-selling 
models, such as the Proton Saga and 
Proton S70, while continuing to build our 
export sales volume. 

“We are confident of meeting our 
growth targets while also working 
towards our other commitments such as 
the development and introduction of our 
own EV model in the future,” he said.  

Proton sold 18,247 units of Proton 
Saga in Q1’24, its strongest first-quarter 
performance in 12 years. 

It said 5,906 Proton Saga units were 
sold in March, including 93 units for the 
export market, placing the model second 
in the competitive A-segment sedan 
market. 

Meanwhile, the Proton S70 saw 2,072 
units sold in March, including 35 units for 
the export market, bringing its total sales 
for Q1 to 5,828 units. 

During the same month, 1,626 units of 
Proton X50 were sold, while sales of 
Proton X70 rose by 35.5% over the 
previous month with 603 units sold. 

The company’s first new energy 
vehicle, the Proton X90, maintained its 
strong showing in the D-segment SUV 
market with 326 units delivered to 
customers in March. 

At the same time, sales of Proton 
Persona and Proton Iriz stood at 1,665 
units and 468 units, respectively.   

Meanwhile, Proton has launched 
Proton X50 and Proton X90 in Trinidad 
and Tobago, which will boost demand 
and brand visibility in the West Indies 
nation. 

“This is another step in Proton’s efforts 
to boost export sales growth as we look 
to raise the contribution of export sales to 
our annual sales volume,” said Roslan. – 
Bernama

Boustead Heavy Industries to sell 20.8% stake in Lunas for RM334.7m
KUALA LUMPUR: Boustead Heavy 
Industries Corporation Bhd’s (BHIC) 
indirect wholly owned subsidiary 
Perstim Industries Sdn Bhd (PISB) has 
proposed to dispose of 27,000,001 
ordinary shares in Lumut Naval 
Shipyard Sdn Bhd (Lunas) to Ocean 
Sunshine Bhd (OSB) for RM334.73 
million cash. 

In a Bursa Malaysia filing, BHIC said 

the proposed disposal is designed to 
support the government’s decision to 
ensure the completion of the Littoral 
Combat Ship (LCS) project.  

“On May 29, 2023, BHIC 
announced that its board had 
acknowledged receiving a letter from 
the Minister of Finance Incorporated 
(MOF Inc) stating its intention to 
acquire, through OSB (an indirectly 

owned company), 20.8% of BHIC’s 
total equity interest in Lunas, which is 
held via PISB.  

“The terms of the proposed acquisition 
are still subject to negotiations 
between the parties,” it said. 

BHIC said this initiative is also a 
part of the company’s operational and 
organisational restructuring, aiming 
to streamline and realign entities 

within the company and its relevant 
subsidiaries. 

Additionally, it said that introducing a 
new strategic shareholder, OSB, aligns 
with Lunas’s plans to enhance its business 
and operations, particularly in the 
construction, repair and maintenance 
of naval and commercial ships. 

“The restructuring ensures that 
Lunas can complete the construction 

and delivery of the LCS to the Royal 
Malaysian Navy within the agreed 
timeframe, as stipulated in the LCS 
contract,” it said. 

Barring any unforeseen 
circumstances and subject to all 
relevant approvals being obtained, 
the proposals are expected to be 
completed by the second quarter of 
2024. – Bernama

consisting of mild steel round bars 
and Mycon 60 high tensile 
deformed bars, was RM3,683.51 

per tonne, recording a slight 
increase of 0.1% in March, 
compared to RM3,679.54 per 

tonne in February.  
However, there was a slight 

increase in the unit price index of 
steel in the Kota Kinabalu area 
(0.2%) and Sandakan (1.1%) in 
March.  

Besides that, he said, the average 
price of cement (Ordinary Portland) 
recorded a slight increase of 0.2%, 
with an average price of RM23.01 
per 50kg bag in March compared to 
RM22.97 in February.  

However, there was a slight 
decrease of 0.3% in the cement 
price index for March in 
Terengganu and Kelantan. 

“The annual comparison of the 
average price per unit of steel 
recorded a slight decrease of 
negative 0.2% in March 2024 
compared to RM3,690.90 per tonne 
in March 2023. 

“Whereas, the average price per 
unit of cement increased by 2.7% in 
March 2024 compared to RM22.41 
per 50kg bag in March 2023,” Mohd 
Uzir said in a statement yesterday.  

He said an annual comparison 
for March 2023 and March 2024 
showed that the unit price index of 
cement increased between 0.9% 
and 7.7% for all areas in Peninsular 
Malaysia, Sabah and Sarawak, but 
the unit price index of the materials 
registered a slight decrease in Kota 
Kinabalu (-0.7%) and Kuching (-
0.1%). 

“Apart from that, an annual 
comparison for price index per unit 
of steel showed a decrease between 
negative 0.8% and negative 4.9% for 
March 2024 as compared to the 
corresponding month of the 
previous year. 

“However, only Johor recorded 
an increase in the price index per 
unit of steel (2.1%),” he added. 

According to DoSM, starting 
from January 2024, the Building 
Cost Material Index (BCI) by 
building category and region was 
rebased to January 2023 equals 100 
(January 2023 = 100). 

The department said the month-
on-month of the BCI (with steel 
bars) for all building categories in 
March 2024 grew between 0.1% and 
0.2% for almost all areas in 
Peninsular Malaysia, with a slight 
decrease recorded for BCI (with 
steel bars) for timber building and 
timber piling in Terengganu and 
Kelantan (-0.6%, respectively). 

It said the BCI (with steel bars) in 
Sabah was also higher at between 
0.1% and 0.5% for almost all 
building categories. – Bernama


