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Malaysia's GDP Performance for the BV L
Fourth Quarter of 2023

Gross Domestic Product (GDP) in the fourth quarter of 2023 grew by 3.0 per cent as compared to
3.3 per cent in the third quarter of 2023. The monthly economic performance grew at 3.9 per cent and
3.8 per cent for October and November, respectively, before slowing down to 1.4 per cent in December.
Hence, Malaysia’s economic performance increased to 3.7 per cent in 2023 as compared to 8.7 per cent
in the previous year.
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>> GDP Production

In terms of sectoral performance, the Services sector steered the overall performance, as well as the
Mining & quarrying sector, which showed an expansion after a decline in the previous quarter.

Services

Favourable performance contributed by the RM 476.4b

Wholesale & retail trade and Transportation and
storage sub-sectors.

Manufacturing

GDP at Current Prices

Mainly influenced by export oriented industries such RM 410.0b
as Electrical, electronic & optical products and ]
Petroleum, chemical, rubber & plastic products. GDP at Constant

Mining & Quarrying 2015 Prices

Significant increase backed by all sub-sectors,
G primarily the Natural gas and Crude & condensate
3.8% sub-sectors.

Agriculture
Led by higher production in the Oil palm, Other
agriculture, Livestocks, Fishing and Rubber
sub-sectors.

Construction

Moderation influenced by Civil engineering and

Gr Residential buildings. GDP Performance for
3.6% Selected Countries
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>> GDP Expenditure

On the demand side, the growth was driven by Private final consumption expenditure (share: 58.9%) and
Gross fixed capital formation (share: 19.4%).

Private final consumption or household expenditure, grew 4.2 per cent (Q3 2023: 4.6%) backed by
higher expenditure in Transport (10.1%), Food & non-alcoholic beverages (5.9%) and Housing, water,
electricity, gas & other fuels (5.6%).
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Growth:
7.3% | 5.8%

Gross fixed capital formation (GFCF) or investment in fixed assets, grew by 6.4 per cent
(Q3 2023: 5.1%) in the fourth quarter of 2023. The performance of GFCF was contributed by Machinery
& equipment (9.7%), Structure (4.3%) and Other assets (1.7%). Furthermore, GFCF by sector increased
in both Public and Private sectors in this quarter.

Seasonally Adjusted GDP

In terms of quarter-on-quarter seasonally adjusted, GDP contracted by 2.1 per cent (Q3 2023: 2.6%) in
this quarter. The Services sector decreased 2.4 per cent (Q3 2023: 2.1%), the Manufacturing sector
decreased by 2.9 per cent (Q3 2023: 1.5%) and the Construction sector declined at 7.3 per cent
(Q3 2023: 3.7%). While the Mining & quarrying and Agriculture recorded an increase on seasonally
adjusted terms at 1.5 per cent (Q3 2023: 8.6%) and 3.5 per cent (Q3 2023: 4.6%) respectively.
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30 | 24 22 2.6 On the demand side, the overall
' 53 15 performance of Private final consumption
10 i expenditure posted a decrease of

3.0 per cent (Q3 2023: -0.7%).
1.0 I i v | I m v Meanwhile, the GFCF registered an

increase of 0.3 per cent (Q3 2023: 1.8%)
30 2022 el 2023 Lt and Government final consumption

Growth rate YoY, (%) expenditure increased 0.6 per cent
(Q3 2023: 4.6%) this quarter.

Economic Performance 2023

Malaysia’s overall economic growth in 2023 eased at 3.7 per cent (2022: 8.7%) driven by the Services
sector with a growth of 5.3 per cent followed by the Construction (6.1%) and Manufacturing (0.7%)
sectors. The Manufacturing sector grew at a slower pace of 0.7 per cent (2022: 8.1%) following higher
base in the preceding year and weaker global external demand.

On the demand side of the economy, the growth was led by Private final consumption or household

expenditure increased by 4.7 per cent, followed by GFCF (5.5%) and Government final consumption

expenditure (3.9%). Meanwhile, both Exports and Imports declined by 7.9 per cent and 7.6 per cent,
®respectively, with Net exports recording a decrease of 11.3 per cent in 2023.
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Malaysia’s economic performance is 8.8 4.6 5.5 7.5 7.8
in tandem with other ASEAN countries
which showed moderate growth in 141 42 57 77 137

2023 namely Singapore 1.1 per cent

(2022: 3.8%), Indonesia 5.1 per cent 71 2.4 >0 71 >3

(2022: 5.3%), Philippines 5..6 per cent == 05 5.0 6.4 3.4
(2022: 7.6%) and Viet Nam
5.1% per cent (2022: 8.0%). 29 0.5 5.2 43 4.3

3.3 1.0 4.9 6.0 5.5

3.0 2.2 5.0 5.6 6.7

Source: Official website of Selected National Statistical Office

Selected Economy Indicators

INDICATOR 2022 2023
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o AGRICULTURE
Palm Oil Production
Fresh Fruit Bunches 3.7 -3.8 5.2 9.7 35 -7.0 2.3 1.7
Crude Palm Oil 39 -5.0 2.6 6.3 3.2 -6.9 2.4 3.2
Palm Kernel Oil 4.7 -3.6 2.3 9.0 3.1 -8.1 0.7 1.4
Rubber Production -232 -171  -164 -216 -17.0 3.8 -16.6 3.9
MINING & QUARRYING
% Index of Industrial Production

- Mining

Crude Oil Price — Brent (USD/Barrel) 99.0 1127 992 88.4 814 78.2 86.8 84.0
Crude Oil Price - WTI (USD/Barrel) 945 108.7 91.8 82.9 76.1 738 825 784
Export of Crude Petroleum Quantity -19.8 -0.5 8.2 235 104  -13.8 10.8 11.8
Export of Petroleum Product Quantity -16.9 -8.2 32.7 28.5 63.5 224 -336 -12.9

Export of Liquid Natural Gas 2.7 9.6 19.0 12.4 7.2 -10.0 -10.2 7.5

off fEXN>NJ

BANCI 2024 MALAYSIA / o )
GEeRTARian (@Maoan PADU Wi =



Selected Economy Indicators (cont...)
INDICATOR

(SR, Vo)

Index of Industrial Production 4.2 6.7 12.2 4.0 2.9 -0.3 -0.05 0.9

Index of Industrial Production

- Manufacturing 6.3 9.3 13.4 4.0 3.4 0.1 -0.1 -0.2

Sales of Manufacturing 12.8 17.4 22.5 11.1 8.2 -1.0 -2.9 -2.7
Number of Employees 2.4 3.7 3.8 3.4 2.8 2.1 2.4 1.7
Salaries & Wages 4.1 5.2 6.7 5.0 4.3 3.6 3.0 2.9
ﬁ CONSTRUCTION
E=
Value of Work done -6.1 6.1 23.2 15.7 9.4 8.1 9.6 6.8

Issuance of Developer License,
Sales Permit and Housing -175  -33.2 21.7 48.1 120.7 200.0 136.8 n.a
Advertisement - New Permit

Steel Price 66.9 64.4 49.7 36.4 -13.1 -136 -8.8 -3.3
Cement Price 4.8 4.9 4.0 1.8 5.7 14.9 17.7 19.9

%‘ SERVICES
Services Volume Index 7.1 16.7 23.1 11.7 8.8 4.6 51 4.1
Wholesale & Retail Trade 3.9 19.3 25.9 9.9 9.5 4.1 5.0 4.2
Food & Beverages 16.3 294 36.4 17.2 4.2 1.3 2.2 2.4
Accommodation 85.9 179.0 3444 81.0 55.8 33.3 17.1 10.1

Wholesale & Retail Trade Volume 39 19.3 25 9 99 95 41 50 49

Index
Wholesale Trade 1.2 5.6 7.1 0.9 3.5 4.4 6.1 4.6
Retail Trade 51 23.9 29.6 19.3 14.7 4.9 3.4 2.9
Motor Vehicles 8.8 66.4 1426 7.0 11.4 3.5 11.2 9.8
Services Producer Price Index 0.6 15 3.0 3.3 3.4 2.7 1.4 1.0
[”gli’étcr’fc'i[‘ydusma' Production 20 58 87 -7 03 28 19 49
OTHERS

Labour Force Participation Rate (%) 69.0 69.2 69.4 69.5 69.8 70.0 70.1 70.1

Unemployment Rate (%) 4.1 3.9 3.7 3.6 3.5 3.5 3.4 3.3
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News Report on Fourth Quarter GDP 2023

Ekonomi negara catat pertumbuhan
sederhana tahun lalu: DOSM

dengan pertumbuhan 53 ikuti oleh pembentukan

peratus,  dilkuti sektor modal  tetap kasar

pembinaan (61 peratus) (PMTK) pada 5.5 peratus,

dan pembuatan (o7 pe- dan perbelanjaan peng-

ratus). gunaan _akhi

DOSM ‘memaklumkan ~ sebanyak 3.9 peratus
bahawa sektor pem-  Ketuz Perangkawan,

Datuk Seri Dr Mohd Uzir
Mahidin berkata. perbe
lanjaan 7

akhir swasta atau perbe
lanjaan isi rumah, yang
menyumbang 58.9 pera

tan asas yang
lebih tinggi

pada tahun tus kepada Keluaran Da-
schelumnya  lam  Negara  Kasar
danperminta-  (KDNK), berkembang se-

anluaran global per:

Sinar Harian

Pertumbuhan sederhana ekonomi Malaysia
pada 2023 seiring negara ASEAN lain

KUALA LUMPUR - Pertumbuhan se-
jerhana keluaran dalam negara kasar

de
£ (KDNKI Malavsia nada 9193 araiah

Pertumbuhan ekonomi terus kukuh

Kerajaan yakin capai
sehingga 5 peratus tahun ini

Satelum i, skarori negra dlapor-

Keuaran dalam regara kasar (KONK) st
barysitiga peratus,

ajaan Madar. yakn ekonomi
negara akan mencapai per-

Kacrpertmbutian Eulanan KONK, bulat
: Kacar et
ook 14 puse o
baning Nowmbor 36 peratus
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Justory, Anwar yarg uga Menter
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‘ekonomi nagara bukan

yang lemah.
Dari segi permin-
dalam  ekanomi,
peuun\buhan
oleh perbelanjaan peng
gunaan akhir  swasta
ateu perbelanjaan isi ru
mah yang meningkat

banyak 47 peratus, di-

VALAYSIA CATAT KDNK 3.7 PERAYES PADA 2023

PASARAN PEKERJA :
TERUS PULIH
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perbelanjaan s rumah, yang me-
nyumbang 589 peratus kepada
ningkat 4.2 peratus pada
sukus keempal 2023, dsokong oeh
perbelanjaan bih tinggi dalam
benganglutan (101 peamsy makan-
‘an dan minuman bukan 59
Porals) can parumaan, i, dekirk,
ges dan bahan api lain (5.6 peratus).
“Bagi pelarasan musim suku tahun
ke suku tahun, prestasi keseluruhan
mmyxsulao»«amsbsbandirqn7
us pada Suku Ketiga," kata
o Peranghawan, Datuk S Mohs
Uzir Mabi
i o, GFGF berkembang
sebanyak 6.4 peratus pada suku ter-
sebut, manakala perbelanjaan peng-
unaan akhir kerajaan meningkat 7.3
peratus didorong oleh perbolanjaan
yang lebih tinggi untuk bekalan dan
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Growth in 2023
moderates to 3.7%
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More visible support for growth from private sector consumpiion
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4th Quarter 2023
News Coverage
Summary

Online: 26
Facebook: 11
Twitter: 17
Television: 2
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