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EXCHANGE RATE

1 uS dollar ...........................4.7090 4.5750 4.5650

1 australian dollar ...............3.1770 3.0520 3.0360

1 Brunei dollar .....................3.5380 3.4360 3.4280

1 Canadian dollar ................3.5180 3.4250 3.4130

1 Euro ...................................5.1780 5.0120 4.9920

1 new Zealand dollar ..........2.9490 2.8400 2.8240

1 Singapore dollar ...............3.5380 3.4360 3.4280

1 Sterling Pound ..................6.0140 5.8250 5.8050

1 Swiss Franc ......................5.5250 5.3980 5.3830

100 uaE dirham .................129.7900 123.0800 122.8800

100 Bangladesh Taka ..........4.3740 4.0890 3.8890

100 danish Krone ..............71.1800 65.5100 65.3100

100 Hongkong dollar ........60.9000 57.8800 57.6800

100 indian rupee ................5.7700 5.4200 5.2200

100 indonesian rupiah .......0.0313 0.0283 0.0233

100 Japanese yen ...............3.2400 3.1370 3.1270

100 norwegian Krone .......46.7900 43.0300 42.8300

100 Pakistan rupee ............1.7100 1.6000 1.4000

100 Philippine Peso ............8.5000 8.0100 7.8100

100 Qatar riyal ...................130.7100 124.0900 123.8900

100 Saudi riyal ...................127.0400 120.6000 120.4000

100 South africa rand ......26.1500 23.6200 23.4200

100 Sri Lanka rupee ...........1.5000 1.3800 1.1800

100 Swedish Krona ...........47.5800 43.3300 43.1300

100 Thai Baht ....................14.0500 12.4600 12.0600

SEllING BuyING BuyING

TT/OD TT OD

OpENING RATES By MAyBANk ON JAN 11, 2024

SME Bank to maintain

lending levels this year
Lender allocates rM2.5bil for underserved companies

PETALING JAYA: Small Medium

Enterprise Development Bank Malaysia

Bhd (SME Bank) aims to approve RM4bil in

financing in 2024, with RM2.5bil aimed at

propelling growth for more than 1,000

local small andmediumenterprises (SMEs).

Chief executive officer Datuk Aria Putera

Ismail said the bank approved a total of

RM2.7bil in financing last year, of which

90% or RM2.5bil was distributed to SMEs.

The remainder of the financing was allo-

cated to commercial funding.

“Some SMEswithmore stable operations

are eligible for funding from conventional

commercial banks and our primary focus

is on SMEs encountering challenges in

securing financing from traditional banks,

and catering to the underserved and

unserved,” he said after a visit by Deputy

Entrepreneur Development and

Cooperatives Minister Datuk Ramanan

Ramakrishnan to SME Bank’s headquar-

ters yesterday.

Aria said among the key sectors for the

targeted financing includes high-growth

industries identified by the government,

technology, healthcare, construction and

services.

In addition, he said another focus area

for SME Bank this year is entrepreneur-

ship-empowerment programmes, which

includes assisting local SMEs to expand

their target market as well as penetrating

the international market.

He said selected entrepreneurs will be

able to participate in several cross-border

programmes, which could help them to

break into the “international arena” and

promote their product in a much wider

market. Among international markets tar-

geted are Britain and Europe as well as the

United States.

“In February, we will take some SMEs to

Dubai for the Gulfood 2024 trade fair. Last

year we were able to achieve significant

results, collecting about US$30mil in sales.

“This year, we are going to bring more

SMEs with related products for the food

expo in Dubai,” he added.

Aria said SME Bank will continue to host

its SME Bank Xcess business-matching

event in 2024 with an even bigger goal,

citing the attendance of roughly 100,000

people at last year’s event.

“For that two-day event, we were able to

generate about US$45mil in sales, hence,

we target a much higher participation for

SME Bank Xcess 2024,” he said.

On a separate note, Ramanan applauded

the bank for its collaborative efforts with

its wholly owned subsidiary, Centre for

Entrepreneur Development and Research

Sdn Bhd (Cedar).

He said Cedar was first set up in 2021,

and that up till 2023 had been able to teach

over 2,400 entrepreneurs in collaboration

with SME Bank.

“This development serves as inspiration

for business owners to actively partake in

similar initiatives. SME Bank, in turn, is

targeting a surge in participant numbers

compared to previous instances,” he said.

By SyAZwANI HASNIZAM

syazwani@thestar.com.my

IpI posts

modest 0.6%

increase for

November 2023
KUALA LUMPUR: The Industrial

Production Index (IPI), which measures

real output in the manufacturing, mining

and electricity sectors, registered a mar-

ginal increase of 0.6% in November 2023

year-on-year (y-o-y), says the Statistics

Department.

In a statement, chief statistician Datuk

Seri Mohd Uzir Mahidin said the modest

expansion of 1.9% in the mining segment

and 4.2% in the electricity sector contrib-

uted to the IPI uptrend.

However, he said the manufacturing

sector’s output turned negative 0.1% after

two consecutive months of positive

growth.

On a month-on-month comparison,

Mohd Uzir said the IPI contracted 0.9%

compared with the 1.9% growth recorded

in October 2023.

“The decrease in manufacturing output

was due to the lower output in export-ori-

ented industries, which dropped by 2.7%.

“The contraction was mainly attributa-

ble to the fall in the manufacturing of

computer, electronics and optical prod-

ucts (down 8.6%); manufacture of coke

and refined petroleum products (down

1.8%); and the manufacture of wood and

products of wood and cork (down 1.9%),”

he said.

Mohd Uzir said the performance was in

line with the country’s export perfor-

mance, which had been trending down-

ward since March 2023 and shrank 5.9%

in November.

He said export-oriented industries

slipped by 2.2% compared with the

preceding month.

On the other hand, Mohd Uzir said

domestic-oriented industries remained

resilient and registered growth of 5.8% in

November 2023, boosted mainly by the

10.9% rise in the manufacturing of food

processing products; fabricated metal

products, except machinery and equip-

ment, by 8.9% and other non-metallic

mineral products by 6.9%.

“The domestic-oriented industries

rebounded 3.7% against the negative

1.4% registered in October 2023,” he

added.

For the 11-month performance of

January to November 2023, Mohd Uzir

said the IPI rose at a slower rate of 1%

compared to 7.1% in the same period in

2022.

“The expansion was supported by the

electricity index (2.3%), manufacturing

index (0.9%) and mining index (0.6%),”

he added.

November’s factory output had been

forecast to expand 1%, according to econ-

omists. — Bernama

SC charges Pixelvest director withmoney laundering
KUALA LUMPUR: The Securities

Commission (SC) has charged ChinWai Lan

(Sophia Chin), director of Pixelvest Sdn

Bhd, with money laundering offences

involving more than RM164.5mil.

In a statement, the SC said Chin was

charged with a total of 17 offences under

section 4(1) (b) of the Anti-Money

Laundering, Terrorism Financing and

Proceeds of Unlawful Activities 2001 Act

for receiving proceeds of unlawful activi-

ties.

According to the charges, Chin had

received the illegal proceeds in her person-

al bank accounts as well as in several com-

panies of which she is a director and or

partner.

These companies included Pinetree

Field Sdn Bhd, SC Wealth Planners Sdn

Bhd, Quarters Venture Sdn Bhd, New

Straits Venture Sdn Bhd and Quarters

Capital PLT.

The regulatorpointedout that thealleged

offences took place between Dec 23, 2020

and Oct 2, 2022 in Kuala Lumpur and

Selangor.

The accused claimed trial to all the 17

charges against her in two separate courts.

Sessions Court Judge Datin Sabariah

Othman granted bail at RM7mil with two

sureties. She was ordered to surrender her

passport to the court and to report to the SC

on a monthly basis until the completion of

the trial.

In a separate court, Sessions Court Judge

Tuan Azrul Darus also granted Chin bail at

RM7mil with one surety. He also imposed

similar conditions on Chin.

If convicted, the accused would be liable

to imprisonment for up to 15 years and

also be liable to a fine of not less than five

times the sum or value of the proceeds of

the unlawful activities at the time the

offence was committed or RM5mil, which-

ever is higher.

prolintas obtains financing from Bank pembangunan
KUALA LUMPUR: Bank Pembangunan

Malaysia Bhd has granted tawarruq asset

financing facilities totalling RM2.7bil to

Prolintas Managers Sdn Bhd, a wholly

owned company of Projek Lintasan Kota

Holdings Sdn Bhd (Prolintas).

The financing will serve as an economic

driver to assist Prolintas group in its com-

prehensive restructuring exercise involv-

ing four of its highway concessions: the

Ampang-KualaLumpurElevatedHighway,

Guthrie Corridor Expressway, Kemuning-

Shah Alam Highway and Kajang Dispersal

Link Expressway, Bank Pembangunan

and Prolintas said in a joint statement yes-

terday.

Bank Pembangunan group chief execu-

tive officer Roni Abdulwahab said the

partnershipwith Prolintas exemplifies the

bank’s commitment to delivering capital

for national development and its coun-

ter-cyclical role in bolstering long-term

sustainable infrastructure investment.

“Given their integral role in the Kuala

Lumpur outer ring road system, these

highways play a crucial part in linking

communities to satellite cities and econom-

ic hubs within the Klang Valley,” he said.

Prolintas group chief executive Datuk

Mohammad Azlan Abdullah said the

group is committed to providing the best

highway service it can.

“ThefinancingfromBankPembangunan

strengthens our ability to facilitate capital

economic development, restructure our

debt while continuing to offer enhanced

urban connectivity and realising our mis-

sion of becoming the commuters’ route of

choice,” he said.

According to the statement, Prolintas

has embarked on a concession restructur-

ing initiative to ensure the sustainability

and affordability of the highways it oper-

ates, with lower toll rates to the users.

“Prolintas’s successful restructuring and

years of planning by investing in the right

areas, with the highest priority on safety

and technology, has assisted the company

in operational efficiency, thus allowing it to

maintain sustainable investment returns

and good yields to investors after the toll

rates reduction,” the statement added.

Bank Pembangunan’s tawarruq asset

financing is an Islamic term-financing

facility offered to finance asset acquisition

such as land, buildings, plants, machinery,

equipment, and vessels. — Bernama

“Our primary focus
is on SMEs
encountering
challenges in
securing financing
from traditional
banks, and catering
to the underserved
and unserved.”
Datuk Aria Putera Ismail

finance
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