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Malaysia’s total trade in 
October reaches RM239.5b
oExports and imports 
amount to RM126.2b and 
RM113.3b, respectively 

PETALING JAYA: Malaysia’s total trade for 
October 2023 amounted to RM239.5 billion 
with exports and imports totalling RM126.2 
billion and RM113.3 billion, respectively, Chief 
Statistician Malaysia Datuk Seri Dr Mohd Uzir 
Mahidin said. 

He said exports in October decreased RM5.8 
billion (-4.4%) compared with the same month 
of the previous year. The drop was attributed to 
lower exports in states such as Johor (-RM2.4 
billion), Sarawak (-RM1.9 billion), Sabah (-
RM1.5 billion), Malacca (-RM495 million), 
Negeri Sembilan (-RM328.9 million), Labuan (-
RM241.6 million), Kuala Lumpur (-RM196.3 
million) and Perlis (-RM12.7 million).  

However, exports increased in Kedah (+RM745.2 
million), Selangor (+RM478.6 million), Terengganu 
(+RM281.5 million), Pahang (+RM94.2 million), 
Penang (+RM67.3 million), Perak (+RM60.6 
million) and Kelantan (+RM23.3 million).  

Penang remained as the top exporter with 
30.9% share, followed by Johor 20.9%, Selangor 
18.2%, Sarawak 7.9% and Kuala Lumpur 4.3%. 

Mohd Uzir Mahidin said imports decreased 
RM193.1 million (-0.2%) in October compared 
with the corresponding month in 2022. The 
drop was attributed to lower imports in states 
such as Johor (-RM4.3 billion), Penang (-RM1.9 
billion), Kedah (-RM1.2 billion), Malacca (-
RM487.2 million), Sarawak (-RM64.5 million) 
and Kelantan (-RM5.3 million).  

However, imports increased in Kuala 
Lumpur (+RM2.9 billion, Selangor (+RM2.2 
billion), Negeri Sembilan (+RM1.4 billion), 
Pahang (+RM743.5 million), Perak (+RM328.2 
million), Labuan (+RM304.3 million), Sabah 
(+RM229.3 million), Terengganu (+RM99.3 
million) and Perlis (+RM7.9 million).  

Selangor continued to dominate Malaysia’s 
imports with a share of 25.9%.

PETALING JAYA: Malaysia’s Tune Protect Group, 
a digital lifestyle insurer, is collaborating with 
True 5G (True Corporation Plc), the fastest 
growing digital telecom provider in Thailand, 
through associate company Tune Protect 
Thailand (Tune Insurance Plc) to offer True 
Tourist SIM.  

Available now until Jan 31, 2024, True Tourist 
SIM is not just a SIM card – it is a holistic solution 
that merges high-speed connectivity with 
comprehensive travel insurance coverage. 

Tune Protect Group CEO Rohit Nambiar said, 
“We are constantly working on widening our 
partner base in the lifestyle sphere to not only 
offer insurance propositions to our customers, 
but also embedding it into our partners’ 
offerings for their customers. This collaboration 
is a great example of being present on platforms 
where the consumers are already on so that we 
can deliver our services seamlessly to them, and 
in this case, travel insurance for tourists entering 
Thailand.” 

Travellers will now have access to an 
integrated digital technology innovation that 
allows them to travel confidently with True 

Tourist SIM. This innovative offering combines 
the high-speed and uninterrupted mobile 
communication of True 5G’s network with a 
range of travel insurance benefits that 
encompasses coverage for accidents, injuries, 
illnesses, trip cancellations, flight delays, loss of 
belongings, and 24-hour emergency assistance 
services. 

True Corporation chief marking officer 
Tanaphon Manavutiveth  said, “In response to 
the Thai government’s call to stimulate the Thai 
economy through tourism initiatives, we 
embarked on this partnership with Tune Protect 
to cater to the needs of the growing number of 
tourists entering the country. 

“By combining both our strengths, travellers 
will be able to enjoy their trips better with our 
high-speed network connectivity coupled with 
Tune Protect’s travel protection for a worry-free 
travel experience. Our customers’ safety is a top 
priority, and this is our way of warmly welcoming 
tourists into Thailand.”

TH Plantations 
posts higher 
profit for Q3
PETALING JAYA: TH Plantations Bhd (THP) 
reported a higher profit before tax of 
RM28.6 million for the third quarter ended 
Sept 30, 2023 (Q3’23), an increase of 20% 
from RM23.9 million reported in the 
corresponding quarter of 2022. 

Profit after tax and minority interest 
increased by 22% to RM17.6 million from 
RM14.4 million in the corresponding 
quarter last year.  

Revenue for the third quarter rose 
marginally to RM216.6 million, compared 
with RM213.3 million in the same period a 
year ago contributed by higher sales 
volume of fresh fruit bunches (FFB) despite 
slightly lower average realised prices of 
palm products and production volume. 
The better earnings in the third quarter 
were also contributed by the higher fair 
value on biological asset compared with 
the corresponding period last year.  

THP CEO Mohamed Zainurin Mohamed 
Zain said, “The performance of the group 
would continue to be driven by FFB 
production and global world edible oil price 
movement. Overall production of FFB and 
CPO is expected to increase in Q4 2023.  

“We will continue to take all necessary 
steps to improve the fundamentals of the 
group including optimising its manuring, 
consolidation, mechanisation, and trans-
formation initiatives in all its estates and 
mills to strengthen overall efficiency and 
cost management.” 

Meanwhile, palm oil product prices are 
expected to remain stable at current levels 
until the end of the year. 

Lower third-quarter 
earnings for 
Petronas Chemicals
 
KUALA LUMPUR: Petronas Chemicals 
Group Bhd’s (PCG) net profit fell 77.6% to 
RM424 million in the third quarter ended 
Sept 30, 2023 (Q3’23), from RM1.9 billion 
in the year-ago period. 

The chemicals producer said this was in 
line with a 49% (RM960 million) decline in 
earnings before interest, taxes, depreciation 
and amortisation to RM1 billion, mainly 
due to lower products spreads and higher 
energy and utilities costs. 

Meanwhile, revenue fell to RM6.78 
billion from RM7.03 billion previously, 
largely due to lower product prices and 
sales volumes, it said in a filing with Bursa 
Malaysia yesterday. 

For the nine-month period ended Sept 
30, 2023, PCG’s net profit dropped to RM1.58 
billion from the RM5.84 billion recorded in 
the same period last year although revenue 
rose 6% to RM21.45 billion. 

PCG said the group recorded a lower 
plant utilisation rate of 77%,  down from 97% 
in the corresponding quarter of last year, 
mainly due to higher statutory turnaround 
and plant maintenance activities, resulting 
in lower production and sales volumes. 

It said results were mainly influenced by 
global economic conditions; petrochemical 
products prices which have a high correlation 
to crude oil price, particularly for the olefins 
and derivatives segment; utilisation rate of its 
production facilities; and foreign exchange 
rate movements. – Bernama

Port of Tanjung Pelepas multiple winner at UN sustainability awards 2023
PETALING JAYA: The Port of Tanjung Pelepas 
(PTP), a joint venture between Malaysia-
based MMC Group and The Hague-based 
APM Terminals emerged as winner of the UN 
Global Compact Network Malaysia & Brunei 
Forward Faster Sustainability Awards 2023  

under the main Enterprise Category: “The 
Forward Faster Sustainability Award – Gender 
Equality”.  

PTP was also recognised under the 
Recognition Categories: “Partnership for the 
Goals Recognition” and “Pioneer Sustainable 

Development Action Recognition” at the award 
ceremony held recently. 

PTP chairman Tan Sri Che Khalib Mohamad 
Noh said, “Sustainability is core to our business, 
and we are committed to finding innovative 
ways to empower the agenda. This means that 

sustainability is embedded into everything 
that we do – from how we manage our 
business, to how we operate as a terminal 
operator, to how we support and contribute to 
the societal development objectives of the 
country.”

Insurance, connnectivity boon for visitors to Thailand


