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CIMB sets 2030  
sustainable targets 
for palm oil, power
KUALA LUMPUR: CIMB Group Holdings Bhd has 
taken a significant step within the global 
banking industry by formalising its 2030 climate 
target for its palm oil sector portfolio focusing on 
sustainable palm oil production. Concurrently, 
the group also continues to amplify its 
commitment to decarbonisation, establishing a 
target for its power portfolio, emphasising a 
transition towards cleaner, renewable energy 
sources. These commitments are an extension to 
last year’s milestone announcement of net zero 
targets for its thermal coal mining and cement 
portfolios in pursuit of achieving its overarching 
2050 Net Zero commitments.  

In line with these initiatives, the group has 
also released a comprehensive whitepaper on its 
decarbonisation plans that meticulously outlines 
sector-specific pathways and immediate plans 
for the four key sectors that represent around 
half of the group’s current emissions.  

CIMB Group CEO Datuk Abdul Rahman Ahmad 
said, “We are pleased to present a comprehensive 
strategy on these sectors, the first in Malaysia, 
solidifying our commitment towards net zero by 
2050. We firmly advocate for the sustainable 
production of palm oil and recognise the crucial 
role that businesses including the MSMEs play in 
advancing towards sustainable palm oil 
production. CIMB is also committed to support 
decarbonisation in the power sector, leveraging 
the rapid advancements in renewable energy 
technologies and supportive national schemes to 
accelerate the transition to a net zero economy.” 

To encourage the growth of sustainable palm 
oil, he added CIMB has set a goal to reduce 
emissions intensity of its entire palm oil portfolio 
by 16%, from 1.81 in 2022 to 1.52 tCO2e/tCPO by 
2030 – equivalent to a 2% annual reduction on 
average. 

Meraque, Youth and Sports Ministry to propel M’sia to robotics excellence
KUALA LUMPUR: Meraque Group, a 
Malaysian robotics solutions company has 
signed a memorandum of understanding 
(MoU) with the Ministry of Youth and 
Sports Malaysia, marking a pivotal move 
towards empowering Malaysian youth 
with education and skills training in 
robotics and drone solutions. 

The MoU solidifies the  
partnership for the development 
of youth skills in drone training 
workshops and the utilisation of 
facilities across all branches of 
National Youth Skills Training 
Institute (ILKBN). Alongside 
the ministry, Meraque 
Academy is a joint initiative 
with the Malaysian Air 
Youth Club, Malaysian 
Youth Council, and 
Tenggara Parliament 
Coordinating Office. 

Meraque COO Suria 
Affandi (pix) said the MoU 

signing marks a significant 
milestone in Meraque’s as 

well as the government’s 
collective efforts to propel 
Malaysia towards be-
coming a regional hub for 
robotics by 2030. 

“This collaborative 
initiative exemplifies our 
commitment to uplifting 
the next generation of 

Malaysian youth through 
cutting-edge robotics 

education. 
“As a haven for 

Malaysian youth 
with an interest in 
robotics, regard-
less of their prior 
k n o w l e d g e ,  
Meraque Aca-
demy will be a 
dynamic catalyst 
in the realisation 

of Malaysia’s drone industry goals. Our unique 
course syllabus has been meticulously designed 
not only to teach but to instill a profound 
appreciation for the field,” she added 

Suria said they aim to nurture the 
students into skilled professionals to 
contribute to Malaysia’s technological 
prowess.  

“Meraque Academy will cultivate a 
workforce aligned with our National 
Robotics Roadmap aspirations. Together, we 
are actively shaping a high-tech Malaysia, 
where robotics takes centre stage in 
services, agriculture and manufacturing, 
propelling us towards international 
recognition as a technological leader,” she 
added. 

Looking forward, Meraque Academy 
envisions global expansion, exploring 
emerging trends and professions such as 
autonomous vehicles and machine learning. 
The academy’s long-term vision aligns with 
providing cutting-edge robotics education 
internationally.

Businesses more optimistic  
about prospects for Q4

PUTRAJAYA: Businesses anticipate better 
conditions in the fourth quarter of 2023, with 
a positive confidence indicator of 3.2%, up 
from 0.7% in the third quarter of 2023, said 
Chief Statistician Malaysia Datuk Seri Dr 
Mohd Uzir Mahidin when releasing the 
Department of Statistics Malaysia (DoSM) 
report on Business Tendency Statistics for the 
Fourth Quarter 2023.  

“Services, industry and construction are 
the three sectors that anticipate better 
business conditions in the fourth quarter of 
2023. The business confidence for services 
sector remains on a positive trajectory, with 
the confidence indicator increasing to +6.3% 
as against +6.1% in the last quarter,” he added. 

The industry sector, he said continues to 
be optimistic about business performance, 
with a confidence indicator of +4% for the 
corresponding quarter as compared to +1.3% 
in the third quarter of 2023. Simultaneously, 
sentiments within construction sector upturn 
to a positive trajectory for the first time since 
the first quarter of 2018 by posting +1.7% as 
against −26.9% in the third quarter of 2023. 

However, he added that businesses within 
the wholesale and retail trade sector expect 
pessimistic business outlook, with a 
confidence indicator of −3.6% in the fourth 
quarter of 2023 as opposed to −1.5% in the last 
quarter. 

Looking ahead, Mohd Uzir said the 
business outlook for the period of October 
2023 until March 2024 remain upbeat despite 
moderating, with a net balance of +9.8% as 
against +13.9% recorded previously, with all 
sectors register positively except the 
wholesale and retail trade.  

“Sentiments in services sector remain 
positive, with a net balance of +19%. For the 
next six months, all sub-sectors under 
services sector anticipate a positive business 
environment. Industry sector also foresees a 
brighter business outlook, with a net balance 
of +7.5% for the period of October 2023 until 

oServices, industry and 
construction main sectors 
that anticipate better 
conditions, says DoSM

March 2024,” he added. 
After soaring to a positive trajectory for the 

second half of 2023, the construction sector 
keeps improving significantly, with a net 
balance of +27.6% for the upcoming six 
months.  

Wholesale & retail trade expects a 
challenging business outlook for the following 

six months with a net balance of −4.6%. This 
scenario is due to the pessimist sentiment 
from the wholesale trade sub-sector. 

 Nevertheless, retail trade subsector 
rebounded to a positive trajectory by 
recording +3.0% for the expected 6 months 
ahead compared to −12.4% recorded 
previously.

Matrix Concepts posts 
RM64m profit for Q2
SEREMBAN: Property developer Matrix 
Concepts Holdings Bhd (MCH) recorded a 
26.6% surge in net profit to RM64 million for 
the second quarter ended Sept 30, 2023 
(Q2’24), as the group continued to build on a 
positive momentum with issues relating to 
shortage in labour availability experienced in 
the same period last year now fully resolved. 

As the group benefitted from the 
normalisation of construction activities, 
revenue in Q2’24 rose by a commanding 61.6% 
from RM222.4 million in the corresponding 
quarter to RM359.4 million. This significant 
growth in revenue was driven by the robust 
performance of its property development 
division, which witnessed a substantial 65% 
increase in revenue contribution, totalling 
RM350.3 million. 

Sendayan Developments, the flagship 
development of MCH was pivotal in the 
encouraging performance of its property 
development division, contributing RM340.5 
million in revenue, a noteworthy 86% increase 
compared to the previous year. MCH’s other 
township in Kluang, Johor, namely Bandar Seri 
Impian recorded RM8.1 million reflecting a 56% 
decrease in revenue contribution, while the 
group’s fully sold out maiden Klang Valley 
development The Chambers, delivered the 
remaining RM1.7 million for the group’s 
property development unit. 

As of Sept 30, 2023, the group’s unbilled 
sales stands at RM1.3 billion, set to be 
recognised over the next 15-18 months. 

In the first half ended Sept 30, 2023 (H1’24), 
the group’s net profit increased 31.8% to 
RM128.6 million from RM97.6 million 
previously, on 53% higher revenue of RM690.8 
million in comparison to RM451.6 million in the 
same period last year. 


