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Manufacturing sector sales 
hit RM158.7b in September

PUTRAJAYA: The manufacturing sector sales 
value dipped by 1.9% year-on-year to RM158.7 
billion in September 2023, but showed a 4.3% 
increase compared to August 2023 according 
to the Department of Statistics, Malaysia 
(DoSM) report released yesterday. 

Chief Statistician Malaysia Datuk Seri Dr 
Mohd Uzir Mahidin said, “The sales value of 
the manufacturing sector decreased at a slower 
pace of 1.9% in September 2023 as compared 
to the 3.3% deterioration in the preceding 
month. The decrease was predominantly 
influenced by the continuous 12.3% decline in 
the petroleum, chemical, rubber & plastic sub-
sector.” 

Additionally, the food, beverage & tobacco 
sub-sector contracted by 1.7%; and the wood, 
furniture, paper products & printing sub-sector 
fell by 0.7%. 

Compared with the preceding month, the 
sales value increased by 4.3% as against 
RM152.2 billion recorded in August 2023 
(5.7%). 

The sales value of export-oriented 
industries, which represented more than two-
thirds of total sales, declined by 5.1% in 
September 2023 after shrinking by 6.8% in 
August 2023. The downturn was mainly 
attributed to the decrease in the manufacture 
of coke & refined petroleum products (-21.6%); 
manufacture of machinery & equipment n.e.c. 
(-10.5%); and manufacture of vegetable & 
animal oils & fats (-8.4%).  

Nonetheless, the domestic-oriented 
industries sustained their resilience and grew 
8.1% in September 2023 (August 2023: 7.2%). 
The continuous expansion was primarily 
underpinned by the substantial rise in the sales 
value of the manufacture of fabricated metal 
products, except machinery & equipment 
which rose by 10.5%; as well as manufacture of 
motor vehicles, trailers & semi-trailers at 
10.4%; and manufacture of food products at 
9.5%.  

On a month-on-month comparison, 
export-oriented and domestic-oriented 
industries posted increases of 4.4% and 4.1%, 
respectively. 

Mohd Uzir pointed out that the 
manufacturing sector engaged 2.37 million 
persons in September 2023, an increase of 

2.4% compared with the 2.32 million persons 
registered a year earlier. The rise was mainly 
supported by the food, beverage & tobacco 
(7.4%); non-metallic mineral products, basic 
metal & fabricated metal products (2.8%); and 
electrical & electronic products (2.0%) sub-
sectors.  

On a month-on-month basis, the number of 
employees in the manufacturing sector 
increased by 0.8%. 

On the same note, salaries & wages paid in 

the manufacturing sector posted an increase of 
3.2% year-on-year, totalling RM8.1 billion in 
September 2023.  

Compared with August 2023, salaries & 
wages paid grew by 1.7% as  against 0.9% 
growth registered in the preceding month.  

Mohd Uzir said the sales value of the 
manufacturing sector for the first nine months 
of 2023 hit RM1.34 trillion, up by 1.3% compared 
with the same period in the preceding year 
(January-September 2022: 17.6%). 

oValue down 1.9% from 
year ago but up 4.3% 
compared with previous month

Hartalega records 
RM29m net profit 
for second quarter
PETALING JAYA: Amid challenging market 
conditions, Hartalega Holdings Bhd made a 
return to profitability in its second quarter 
ended Sept 30, 2023, recording a profit after tax 
(PAT) of RM29 million, on par with the previous 
financial year’s corresponding quarter. 

Profit before tax (PBT) came in at RM36 
million compared with RM37 million in the 
same quarter last year. Revenue stood at 
RM452 million, a decline from RM585 million in 
the same quarter last year due to lower sales 
volume and average selling prices (ASP).  

For the first six months ended Sept 30, 2023, 
the group registered a loss before tax of RM9 
million. Revenue for the six-month period was 
lower at RM892 million compared with RM1.4 
billion in last year’s corresponding period. 

Excluding the one-off provision for 
severance pay of RM47 million for the 
decommissioning of its Bestari Jaya facility 
recognised in the first quarter of financial year 
2024, the group would have recorded PBT of 
RM38 million for its first six months, compared 
with RM171 million in the same period last year.  

CEO Kuan Mun Leong said, “Prevailing 
headwinds in the glove sector are expected to 
persist in the second half of the financial year, as 
the industry remains impacted by the ongoing 
global oversupply and intense competition, 
putting pressure on ASP. However, recent 
capacity rationalisation across key domestic 
manufacturers as well as the exit of some smaller 
players in the sector have alleviated a certain 
degree of oversupply pressure in the market.” 

Amid this tough environment, he added, 
the group is focused on its five-year strategic 
plan to weather the current challenges and 
strengthen its sustainability and resilience for 
the longer term.  

“Our ongoing operational rationalisation 
exercise is a key initiative under this plan, which 
entails the decommissioning of our Bestari Jaya 
facility to consolidate operations at our state-of-
the-art Next Generation Integrated Glove 
Manufacturing Complex in Sepang. This is 
expected to generate improved operational 
and cost efficiencies once completed by the first 
quarter of calendar year 2024, positioning the 
group for future market recovery,” Kuan said.

‘Malaysia’s success in Islamic finance model for others’ 

KUALA LUMPUR: Malaysia’s success in Islamic 
finance is a model for other countries in the 
world, World Islamic Economic Forum 
Foundation (WIEF Foundation)  managing 
director Datuk Syed Abu Bakar S Mohsin 
Almohdzar said. 

He credited the achievement to the unique 
structure of Islamic finance in Malaysia that is 
governed by Bank Negara, which sets it apart 
from other countries. 

“Malaysia has been looked at as the 
forefront and also the success story regarding 
Islamic finance because Islamic finance in this 
country is structured under Bank Negara 
unlike elsewhere … under the purview of the 
central bank,” he said during 14th World 
Islamic Economic Forum press conference 
yesterday. 

The 14th edition, to be held at the Abu 
Dhabi National Exhibition Centre, is themed 
“Global Economic Agenda: Shaping a 
Sustainable Future” on Feb 6 to 8 2024. 

The forum will focus on shaping a sustainable 
future by addressing key challenges, exploring 
new opportunities, and showcasing the latest 
innovative strategies and solutions to drive 
socio-economic development. 

“Previously, the forum extensively 
discussed Islamic finance. Now, we have a 
topic related to Islamic finance, but we are also 
discussing sustainability and the environment. 
We must adapt to the times, but we never 
forget Islamic finance is the main component 
of the Malaysian economy and the success 
story is here,“ he said. 

WIEF Foundation chairman Tan Sri Dr Syed 
Hamid Albar similarly stated, “WIEF pioneered 
the platform to discuss on Islamic finance and 
banking as well as Waqaf which are all issues of 

importance. There will be a follow-through to 
that,” he added. 

He said the forum is also an opportunity for 
Malaysia to go on a global stage to explain 
about Malaysia’s Economic Madani policy. 

“When talking about the Madani Economy, 
this is an opportunity for us to explain it all, 
because the people who will be attending are 
from the government, business leaders. 

“We have workshops and also networking. 
Various ministries will be participating. It will 
provide a platform for us to communicate, 
explain, and also to create and establish better 
understanding of what Malaysia can offer,” Syed 
Hamid added. 

The forum’s panel discussions will focus on 
ESG, green economy and Islamic finance, food 
security, halal industry, role of youth and 
women in business, trade relations, 
investment opportunities, and technology-
driven solutions for economic growth.
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BlackBerry voices 
intention to 
collaborate with 
Malaysia: Anwar
KUALA LUMPUR: BlackBerry, Canada’s leading 
company that offers software and cyber 
security solution services, has expressed its 
intention to support the country’s economic 
growth through collaborations with Malaysia. 

Prime Minister Datuk Seri Anwar Ibrahim 
said this was informed to him during a courtesy 
visit from the Canadian High Commissioner to 
Malaysia Wayne Robson, along with the 
president and CEO of BlackBerry Cybersecurity, 
John Gianmatteo. 

Also present were Malaysian 
Communications and Multimedia Commission 
chairman Tan Sri Mohamad Salim Fateh Din 
and National Cyber Security Agency chief 
executive Dr Megat Zuhairy Megat Tajuddin. 

Anwar, who is also Finance Minister, said in a 
post on Facebook recently that Gianmatteo 
also said the company plans to open the first 
BlackBerry Cyber Security Centre of Excellence 
in the Asia-Pacific region. 

“I stated Malaysia’s stance to continue to 
open up opportunities and facilitate quality 
investments that foreign parties want to bring 
in. 

“May the commitment and integrated 
efforts being carried out by the Unity 
Government in structuring the economy 
attract the interest of more foreign investors,” he 
said. – Bernama


