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Boost, CelcomDigi team up 
to launch Beyond Card  

KUALA LUMPUR: Regional fintech 
leader Boost, together with 
CelcomDigi, last month launched 
the Beyond Card on the Mastercard 
network, which spans more than 
100 million merchants globally. 

The card is the first two-in-one 
international prepaid card in 
Malaysia. It enables customers to 
directly access funds from the Boost 
app’s wallet balance and stretches 
payments into three-month instalments 
through a built-in syariah-compliant, 
pay-later option called Boost 
PayFlexTM. 

This innovation is said to be able 
to address financial inclusion gaps 
for the underserved market segment, 
especially those without cards or 
with basic ones, by offering them a 
premium experience. 

Boost Group CEO Sheyantha 
Abeykoon said the Beyond Card 
holder does not have to apply for a 
credit limit, unlike that for a credit 
card. 

“You are already given the limit 
by virtue of being on the partner’s 
network.  

“Select customers will be invited 

oHolders have pay-later option, stand 
to enjoy Mastercard Travel Rewards offers

to apply for the card with Celcom 
users getting exclusive access to 
apply via the Boost app, followed by 
Digi users. 

“It is on an invite basis. Initially, 
we opened it to Celcom users, but 
in a couple of months, we are 
expanding to Digi customers as 
well,” he said. 

The company’s approach is 
aimed at providing responsible 
financing for the underserved 

communities sustainably, especially 
to those who find it difficult to get 
financial aid. 

Through the power of data 
across Boost’s holistic fintech 
ecosystem, as well as its partners’ 
wider network, the Beyond Card 
offers a controlled and personalised 
credit line based on individual 
affordability assessments, spending 
trends, electronic know your 
customer (eKYC), and more. 

“The way we have implemented 
credit profiling for this card is to ensure 
it is done in a responsible manner, 
taking into account customers’ ability 
to repay, which is important for us as 
a fintech player,” he added. 

In addition to providing access 
to responsible financing, the 
Beyond Card also provides a uniquely 
rewarding experience as it is the first 
in Malaysia and Southeast Asia to 
offer Mastercard Travel Rewards. 

Shedding light on the offerings 
of the Beyond Card, Sheyantha 
elaborated: “After conducting a 
comprehensive analysis of the card 
market, we observed that out of the 
nine million issued to date, only a 

minority offer premium experiences. 
Our aim is to extend these premium 
offerings to a broader segment of our 
cardholders. 

“Mastercard Travel Rewards 
presents a suite of offers typically 
inaccessible to customers in 
Malaysia. I urge our Beyond Card 
users to explore these exceptional 
benefits that are usually reserved for 
premium cardholders,” he noted. 

Among the exclusive offers 
available on the Beyond Card are 
12% cashback from Lazada, 15% off 
Malaysia Airlines flight bookings, 
up to 10% savings, complimentary 
gifts and 10% tax-free offer at Mitsui 
Outlet Park. – Bernama

MyIPO, TikTok sign 
MoU on intellectual 
property compliance 
PETALING JAYA: Intellectual Property Corporation 
of Malaysia (MyIPO) and shortform mobile 
video platform TikTok have signed a 
memorandum of understanding (MoU) to 
maintain and enhance compliance with 
intellectual property legislation in Malaysia.   

The MoU aims to ensure that the policies 
and enforcement of intellectual property on 
TikTok aligns with the intellectual property 
legislation in Malaysia, MyIPO said in a 
statement. 

An essential aspect of this MoU is the initiative 
to promote and conduct training and the 
dissemination of knowledge and information on 
intellectual property to the TikTok community, 
especially among entrepreneurs actively 
engaged within the TikTok Shop. In Malaysia, 
over one million sellers, 98% of which are small 
and medium enterprises, are on TikTok Shop. 

Simultaneously, TikTok has also introduced 
the Intellectual Property Protection Center 
(IPPC), a dedicated platform designed to enable 
intellectual property owners to file complaints 
directly with TikTok regarding any sellers on 
TikTok Shop believed to be infringing 
intellectual property laws. 

Through this collaboration, MyIPO and 
TikTok affirm their commitment to ensuring 
that the intellectual property ecosystem in 
Malaysia functions effectively and benefits all 
stakeholders. 

It is hoped that this joint effort will raise 
greater awareness about intellectual property 
and encourage more individuals, especially 
entrepreneurs conducting business on TikTok 
Shop, to understand and protect their 
intellectual property rights.

Services Producer Price Index in Q3 up 1.4% on-year  
PETALING JAYA: The Services 
Producer Price Index (SPPI) 
averaged 115.4 points in the third 
quarter of 2023, an increase of 
1.4% compared with 113.8 in the 
same quarter of the preceding 
year. 

The report on the SPPI, which 
measures changes in producer 
prices for Malaysia’s domestic services 
sector, was released yesterday by 
the Department of Statistics 
Malaysia. 

Chief Statistician Malaysia 
Datuk Seri Dr Mohd Uzir Mahidin 
said all subsectors recorded  
increases in the quarter except the 
index for information & com-
munication, which remained 
unchanged.  

Accommodation and food & 
beverage service activities rose by 
4.6% (Q2’23: 6.3%) attributed to the 
increase in restaurants & mobile 
food service activities (5.2%) and 
transport, which recorded a 
marginal increase of 0.7% (Q2’23: 
4.8%) due to air transport (1.5%).  

The other subsectors that 
recorded increases were education 
(1.0%), arts, entertainment & 
recreation (0.8%) and professional 
services (0.4%). Meanwhile, the 
index of real estate activities and 
health both increased by 0.2%, 
respectively. 

On a quarter-on-quarter basis, 
the SPPI increased by 0.4% 
compared with 0.2% recorded in 
the previous three-month period. 
This was due to jumps particularly 
in arts, entertainment & recreation 
(3.0%), accommodation and food 
& beverage service activities (0.9%), 
education (0.3%) and real estate 
activities (0.2%) subsectors, said 
Mohd Uzir. 

Meanwhile, the index for 
transport, professional, health and 
information & communication 
remained unchanged, he added.

HLIB maintains ‘overweight’ rating on oil and gas sector
KUALA LUMPUR: Hong Leong Investment 
Bank (HLIB) maintained its “overweight” 
rating on the oil and gas (O&G) sector and 
expects oil price to remain higher-for-longer 
at the range of US$80-US$90 (RM376-
RM423) per barrel in the medium term. 

It said the expectation on the oil price 
would premise on continued production 
cuts from the Organisation of the Petroleum 
Exporting Countries (Opec) to pre-empt a 
potential lower demand arising from 
economic risk at least until mid-2024 and 
heightened geopolitical risk premium as 
the market factors in the potential 

escalation of the Israel-Hamas conflict in 
the Middle East. 

However, HLIB said it did not foresee 
immediate supply risk from the region.  

Limited supply capacity growth would 
also influence the oil prices movement as 
the shale oil output growth would start 
slowing going forward and impending 
restocking activities of the US Strategic 
Petroleum Reserve (SPR), said HLIB.  

“Our Brent crude oil forecast for 
2023/2024/2025 is US$85/85/80 per barrel. 
Downside risks to our projections include 
reactivation of spare capacity from Opec in 

the near term, China’s slower-than-
expected oil demand growth and de-
escalation of geopolitical conflicts,” it said 
in a note yesterday. 

The investment bank said the US SPR is 
at its lowest level since 1983 at 351 million 
barrels as of September 2023. 

“The US Department of Energy seeks to 
purchase 6 million barrels of crude oil for 
delivery to the SPR in December 2023 and 
January 2024 at US$79 per barrel or less. 
These replenishment activities are expected 
to limit some downside risk to oil prices 
going forward,” it added. – Bernama

Jamie Ling to take over 
as AMMB group 
CEO effective Nov 23
KUALA LUMPUR: AMMB Holdings Bhd has 
appointed Ling Fou-Tsong @ Jamie Ling as 
group CEO and CEO of AmBank (M) Bhd, 
succeeding Datuk Sulaiman Mohd Tahir 
effective Nov 23. 

A chartered accountant, Ling, a Malaysian 
aged 55, was formerly the group chief financial 
officer of AMMB from 2017, where he managed 
the full spectrum of the banking group’s finance, 
financial strategy and implementation. 

Over the course of 17 years, he has held 
leadership roles in Malaysia, the UK, and 
Northeast Asia. Ling was the regional chief 
financial officer of Standard Chartered Bank for 
Greater China and Northeast Asia. He was also 
a board member of Standard Chartered (Hong 
Kong) Ltd and Hong Kong Note Printing Ltd. 

Earlier, AMMB announced the retirement of 
Sulaiman effective Nov 22. Sulaiman reached 
AMMB’s retirement age of 60 in January, having 
led the banking group for the past eight years.  


