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CYBERJAYA: Dagang NeXchange 
Bhd’s (DNeX) via business unit 
Innovation Associates Consulting 
Sdn Bhd (IAC) has secured a project 
from the Securities Commission 
Malaysia (SC), which is part of the 
regulator’s Technology and Analytics 
Masterplan aimed at enhancing its 
capabilities to navigate emerging 
technology risks as the capital market 
embraces digitalisation. 

Under the project, valued at 
RM3.09 million, IAC is tasked to 
implement a registration, licensing 
and authorisation platform, and 

handle system onboarding and data 
migration.  

The project is to be implemented 
in 27 months and will support the SC’s 
transformation journey to be a future-
ready organisation in effectively 
combating fraud and financial 
misconduct amidst the increasingly 
complex capital markets, leveraging 
IAC’s operational resilience to 
facilitate innovation and expand 
systemic risk oversight and simplify 
regulation. 

The registration, licensing and 
authorisation platform will serve as a 

one-stop platform for all licensing 
registration and authorisation 
applications made to the SC. New 
features include customised 
functionalities and workflows as well 
as automated monitoring lists and 
investor alerts. Data-driven insights 
will also be made available for 
internal and external stakeholders for 
improved decision-making. 

DNeX executive chairman Tan Sri 
Syed Zainal Abidin Syed Mohamed 
Tahir (pix) said organisations and 
governments worldwide are paying 
more attention to cybersecurity as it 

poses a significant threat not 
only in the capital markets 
but to the global ecosystem at 
large. “With cyber threats 
increasing in volume and 
sophistication, it’s imperative 
to prioritise risk-mitigation 
solutions that safeguard both 
investors and the integrity of 
the markets,” he said. 

DNeX has previously 
undertaken various innovation 
projects and implemented large-
scale digitalisation projects from both 
the public and the private sectors. 

These include the 
development of the 
Integrated Government 
Financial and Management 
Accounting System for 
Finance Ministry, and the 
Hasil Integrated Taxation 
System for Inland Revenue 
Board of Malaysia by IAC 
whilst through wholly 
owned subsidiary Dagang 

Net Technologies Sdn Bhd, DNeX 
has served as the operator of 
Malaysia’s National Single Window 
for Trade Facilitation since 2009.

DNeX bags RM3m project to enhance SC’s technology capabilities

Kibing Group’s RM3b  
venture reflects 
success of Sabah’s 
development plan: CM
KOTA KINABALU: The opening of the RM3 
billion Sabah Kibing Solar New Materials (M) 
Sdn Bhd factory is a testament to the success of 
the state government’s Hala Tuju Sabah Maju 
Jaya development plan, said Chief Minister 
Datuk Seri Hajiji Noor. 

He said the high-impact investment venture 
was an example of what can be achieved when the 
government, private sector, and the community 
unite with a shared vision. 

“This is a result of our collective efforts in the 
form of economic development and employment 
opportunities for the benefit of Sabah and her 
people,” he said at the grand opening of the factory 
at the Kota Kinabalu Industrial Park yesterday. 

The chief minister said the state government 
is committed to ensuring that investing in 
Sabah is as seamless as possible.  

“For this to happen, we have taken proactive 
steps by establishing a dedicated investment 
task force committed to facilitating and 
streamlining the investment process,” he added. 

This task force will provide support, 
guidance, and a conducive environment for 
investors to thrive and succeed, he said. 

Regarding the Kibing Group venture, he said 
the task force had expedited the factory’s 
operational commencement to under 24 months 
after the signing of the initial deal in January 2022.  

“This achievement underscores the dedicated 
efforts of the task force, tirelessly working in 
synergy with various government departments 
and agencies to transform this investment into a 
reality here in Sabah,” he said. – Bernama

Malaysia’s economic growth 
picks up in third quarter

KUALA LUMPUR: The Malaysian economy 
grew at a faster pace in the third quarter this 
year compared with the second quarter. 

The advance estimate of gross domestic 
product showed a year-on-year (y-o-y) 
growth of 3.3% in the third quarter of 2023, 
surpassing the 2.9% y-o-y growth recorded in 
the second quarter. The growth was propelled 
by the services sector, which remained the key 
driver of the overall economic performance 
during the quarter. 

Chief Statistician Malaysia Datuk Seri Dr 
Mohd Uzir Mahidin said, “Assessing the 
country’s economic landscape in August 2023, 
the wholesale & retail trade sector achieved a 
noteworthy sales value of RM142.5 billion, 
marking y-o-y gain of 6.7%.” 

The increase, he added was attributed to 
wholesale trade sub-sector, which rose 6.2% 
or RM3.7 billion to register RM63.9 billion.  

“The retail trade sector sustained the positive 
momentum surging by 6.3% – equivalent to an 
impressive RM3.6 billion, reaching a total of 
RM60.5 billion. Similarly, the motor vehicle 
industry experienced a notable upswing with a 
9.7% increase – amounting to RM1.6 billion, 
bringing the total to RM18.1 billion,” he said. 

Nevertheless, the Industrial Production Index 
exhibited a downward trend, experiencing a 
0.3% decline in August 2023, in contrast to the 
positive 0.7% growth observed in the preceding 
month. This decline was primarily attributed to a 
contraction within the manufacturing sector, 
which saw a decrease of 0.6%. The performance 
of the manufacturing output was mainly 
influenced by the continuous decline in export 
oriented industries, which decreased by 2.6% in 
August 2023 (July 2023: -2.7%). 

On the contrary, domestic-oriented industries 
continued to expand, albeit at a moderate rate of 
4.2% (July 2023: 6%). In the meantime, sales value 
of the manufacturing sector witnessed a 
continuous decrease of 3.3% (July 2023: -3%) 
backed by the petroleum chemical, rubber & 
plastic sub-sector, which dropped 12.1%. 

Examining prices of goods and services, 
the inflation rate in August 2023 held steady at 
2%, mirroring the rate observed in July 2023.  

oAdvance estimate indicates 
GDP expanded 3.3% 
year-on- year compared with 
2.9% in previous three-month 
period: Statistics Department

For September, total trade further 
contracted, dropping by 12.6% y-o-y to RM224.4 
billion. Exports decreased by 13.7% to RM124.5 
billion, while imports fell by 11.1% to RM100 
billion. Consequently, the trade surplus fell by 
23% as compared to the previous year, reaching 
RM24.5 billion. 

On a positive note, the number of employed 
persons rose by 2.1%, reaching a total of 16.35 
million in August 2023 as compared to the same 
period in the preceding year (Aug 2022: 16.02 

million). The total labour force also experienced 
a 1.8% y-o-y increase, amounting to 16.93 million 
persons. Consequently, the unemployment rate 
decreased by 0.3% to reach 3.4%. 

In his concluding remarks, Mohd Uzir said, 
“The Leading Index showed signs of 
improvement, with a contraction that narrowed 
by 0.5%, reaching 109.7 points in August 2023. 
This indicates a positive shift from the previous 
month, where it experienced a decline of 1%, 
resting at 108.9 points in July 2023.”

RHB IB keeps ‘overweight’ 
rating on real estate sector
KUALA LUMPUR: RHB Investment Bank Bhd 
(RHB IB) has maintained its “overweight” rating 
on the real estate sector after the recent high-level 
meeting between Prime Minister Datuk Seri 
Anwar Ibrahim and Singapore Prime Minister 
Lee Hsien Loong. 

During the meeting, both the Malaysian and 
Singaporean governments committed to 
accelerating the establishment of the Johor-
Singapore Special Economic Zone (SEZ) with 
further updates/details regarding tax incentives 
and cross-border electricity trading expected to 
be announced in the coming months. 

“We are upbeat on the outcome of the recent 
meeting between Malaysia and Singapore. 

“The leaders have strongly emphasised the 
aim to ensure smoother travels for people and 
transportation of goods,” the research house said 
in a note yesterday. 

Hence, RHB IB said companies that can 
potentially benefit significantly include UEM 
Sunrise, Sunway and AME Elite Consortium. 

According to media reports, although the 
exact location of the SEZ has not been 
announced, the SEZ should lead to better and 
easier arrangements for people who have to work 
on both sides of the causeway, as well as potential 
special tax arrangements to ensure a smoother 
flow of goods between the two sides. 

Both governments have announced that a 
memorandum of understanding on the SEZ is 
expected to be signed on Jan 11, 2024 as officials 
on both sides are conducting a feasibility study on 
the SEZ to determine interest from investors and 
market demand. – Bernama

Free Wi-Fi for all Malaysia Airlines passengers on selected flights 
SEPANG: Malaysia Airlines will provide 
unlimited complimentary Wi-Fi service to all 
passengers travelling on selected widebody 
aircraft, regardless of cabin class or loyalty tier, 
beginning today. 

The service initially will be available on 20 
selected widebody aircraft and subsequently, 
will be rolled out on selected narrowbody 

aircraft in phases. 
This enhancement follows the airline’s 

complimentary in-flight Wi-Fi offering 
introduced on July 1 for Business Suite and 
Business Class passengers, as well as Enrich 
Platinum members including those seated 
in Economy Class with a data  cap of 100 MB 
per sector. 

With this new enhanced offering, passengers, 
including those travelling in Economy Class and 
non-Enrich members, will no longer be required 
to subscribe to the airline’s pay-per-use Wi-Fi. 
Passengers can simply connect their devices to 
the MHconnect network to enjoy the airline’s 
free in-flight Wi-Fi to keep in touch with their 
loved ones or for browsing the internet.


