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Lead the way in enterprise 
5G solutions, local firms told

KUALA LUMPUR: The government 
wants local businesses to lead in the 
development of enterprise 5G 
solutions, so as to ensure that the 
development of Malaysia’s digital 
ecosystem is of the highest 
international standards, which in 
turn will elevate the economy to 
greater heights. 

Communications and Digital 
Minister Fahmi Fadzil called for a 
united effort from all stakeholders, 
from the private and the public 
sectors, to speed up 5G adoption in 
the country, for the nation to grow 
and stay competitive on the global 
market. 

“To thrive, 5G requires the right 
ecosystem – and to develop a robust 
ecosystem, there needs to be a 
concerted effort from corporates, 
public sector, technology enablers 
and connectivity providers, and the 
public sector working closely hand-
in-hand to accelerate the adoption of 
5G,” he said yesterday in a recorded 
video speech at the CelcomDigi 
MY5G Conference and Showcase 
2023 launch. 

He said that internet connectivity, 
digital accessibility as well as 5G 
technology are crucial components 
for almost any country and its 
economic development.  

Fahmi cited the Global System for 
Mobile Communications Association 
that recently identified five key 
components required for a digital 
nation – infrastructure, innovation, 
people, data governance and security.  

“These key components are 
interconnected and must be developed 
together to avoid potentially costly gaps 

CelcomDigi 
chief enterprise 
business officer 
Afizulazha 
Abdullah (left) 
and Idham 
during the press 
conference. 
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and delays in the implementation of 
digital initiatives,” he said. 

Furthermore, he encouraged all 
enterprises, including SMEs, to 
actively find new solutions, by 
leveraging advanced technologies, to 
drive the next phase of development 
for their businesses, industries and, 
ultimately, the country.  

With strong 5G infrastructure, 
Fahmi said, SMEs, enterprises and 
Malaysians can collectively benefit 
from its efficient foundation for 
digital services and applications to be 
developed, stored, distributed and 
consumed. 

“Here in Malaysia, we are pleased 
to also see industries now leveraging 
the full potential of 5G to significantly 
boost efficiency, reach and growth,” 
he added. 

CelcomDigi Bhd CEO Datuk 
Idham Nawawi said the event has 

Leading Index 
points to further 
moderation in 
M’sian economy
PETALING JAYA: The annual growth 
rate in the Leading Index (LI) 
moderated further in August 2023 by 
registering a marginal negative 0.5% to 
109.7 points compared with negative 
1.0% in the previous month, according 
to Chief Statistician Malaysia Datuk Seri 
Dr Mohd Uzir Mahidin,  

He said four components 
contributed positively to the index, 
notably the number of housing units 
approved (245.7%), followed by Bursa 
Malaysia industrial index (15.2%), 
number of new companies registered 
(13.1%) and real imports of other basic 
precious & other non-ferrous metals 
(3.6%). Conversely, he added real 
imports of semi conductors continued 
to demonstrate a decline (-31.9%).  

Looking at the monthly performance, 
the LI showed negative 0.8% in July 2023 
but rebounded to 0.7% in the reference 
month, as a result of significant increase 
in real imports of other basic precious & 
other non-ferrous metals (0.9%). 

The August 2023 smoothed LI growth 
rate remained below the 100-point 
trend, expecting that the economy will 
continue to moderate attributed by 
global economic uncertainties albeit 
strong domestic demand. 

Referring to the current economic 
scenario, Mohd Uzir said the 
Coincident Index (CI) recorded a 
growth of 2.1% to 123.6 points in August 
2023 as compared to 121.0 points in the 
same month of the previous year. The 
uptick was contributed by all 
components except the Industrial 
Production Index (-0.4%). The monthly 
change in CI registered 0.04% to reach 
123.6 points as compared to 123.5 
points in July 2023, primarily backed by 
the increase of total employment of 
manufacturing (0.4%).

Proton records 
624 new bookings 
via trade-in event
KUALA LUMPUR: National carmaker Proton 
Holdings Bhd has recorded 624 new bookings 
through its recent trade-in event collaborated 
with e-bidding company (EBC) Carsome, 
Trade-in Trade-Up Saturday. 

The first ever collaboration between an 
original equipment manufacturer (OEM) and 
EBC involving 32 Proton outlets has drawn a 
crowd of 1,552 people, with 320 customers 
opting to trade-in their current vehicles, 
Proton said in a statement yesterday. 

“Carsome also conducted 489 vehicle 
inspections on the day, far exceeding the initial 
target of 320 units set prior to the event,” it said. 

Proton Edar CEO Roslan Abdullah said: “As 
our sales volume continues to grow, the 
company needs to consider avenues to 
facilitate the taking-in, distribution and 
disposal of used cars to support new bookings.” 

For 2023, the national carmaker said the 
used car management division has taken in 
over 4,500 units via its 32 outlets and is on track 
to set a new record by the end of the year.– 
Bernama

Islamic banks intermediate RM16.5b in green financing 
PETALING JAYA: The Islamic banking industry 
has intermediated RM16.51 billion in net zero 
or green financing and RM61.55 billion in 
social financing, according to the third Value-
based Intermediation Report 2022 (VBI Report 
2022). 

The report also highlighted RM53.4 billion 
in VBI deposit, investment and other bank 
accounts while RM185 million was contributed 
via zakat, sadaqah, iTEKAD, waqf, CSR and 
charities. 

VBI Report 2022 was unveiled by 
Association of Islamic Banking and Financial 
Institutions Malaysia (AIBIM) president and 
Bank Islam Malaysia Bhd group CEO Datuk  
Mohd Muazzam Mohamed at his Fireside Chat 
at the JC3 Journey to Zero Conference 2023 
yesterday.   

The report centres on the evolution of 

Islamic banks from “emerging to engaging” in 
their VBI journey which maximises their 
influence on socioeconomic development and 
the role of Islamic banking in achieving 
sustainability, resilience and ethical financial 
practices. The report also features 
transformative action taken by Islamic banks to 
shape a prosperous and sustainable future for 
Malaysia and the global community. 

The VBI Community of Practitioners (CoPs) 
which comprises 16 Islamic banking institutions 
which are members of AIBIM is at the forefront 
of advancing sustainable finance through the 
development of VBIAF Sectoral Guides.  

Third Cohort of VBIAF Sectoral Guide 
Working Group chairman and Alliance Islamic 
Bank Bhd  CEO Rizal IL-Ehzan Fadil Azim said, 
“There is increased expectation for businesses to 
be aware of and address material environmental, 

social and governance (ESG) matters.” 
The third set of sectoral guides is currently 

in development for agriculture, mining and 
quarrying, road transportation, and waste 
management, and is  expected to be released 
by the end of 2023.  

The current set of guides also play a vital 
role in aligning the VBI and climate risk 
initiatives by including detailed case studies 
that address BNM Climate Change and 
Principle Based Taxonomy Guiding Principles, 
highlighting the VBI community’s unwavering 
commitment to sustainable and climate-
resilient finance. 

AIBIM will be entering into a memorandum 
of understanding with UN Global Compact 
Network Malaysia and Brunei together with the 
Association of Banks in Malaysia which will 
focus on advancing sustainability practices.

Hextar ventures into fintech, unveils 
MoneyX mobile super app 
PETALING JAYA: Hextar Technologies 
Solutions Bhd is venturing into financial 
technology (fintech) with the introduction of 
MoneyX, a one-stop mobile super app. 

Released by Hextar’s 100%-owned 
fintech unit Hextar Vision 
Sdn Bhd in September, 
MoneyX is a personal 
financial information 
management app 
with artificial intel-
ligence (AI) supported 
tools, Hextar said in a 
statement to the bourse 
yesterday. 

Main Market-listed Hextar is involved in 
the provision of logistics services, trading of 
building materials and technology. 

MoneyX aims to promote financial literacy 
and management by making information 
pertaining to available financial products and 
services accessible and easily understandable 
to users, and thus, empowering users in 
making responsible and informed financial 
decisions. 

MoneyX includes a secure digital vault 

where users can store important documents 
like bills, insurance policies, and agreements, 
ensuring easy access and organisation. Users 
are also given the option to utilise the 

reminder / notification feature in 
MoneyX which will prompt 

users regarding any 
upcoming payment or 
renewal deadlines. 

In conjunction with 
the soft launch, Hextar 

Vision also unveiled 
partnerships with more than 

14 partners – Alliance Bank 
Malaysia Bhd, Hong Leong Bank Bhd, 
Standard Chartered Bank Malaysia Bhd, M&A 
Securities Sdn Bhd, Exsim Development Sdn 
Bhd, Finology Sdn Bhd, GKash Sdn Bhd, Edge 
Property Sdn Bhd, ServeDeck Innovation Sdn 
Bhd, Theta Edge Bhd, Richard Wee Chambers, 
ShopIQ Sdn Bhd, MWM Myworld Malaysia 
Sdn Bhd and CTOS Data Systems Sdn Bhd to 
aggregate their services on MoneyX. 

MoneyX has selected Amazon Web Service 
to deploy its automated financial information 
management app.

registered about 400 participants 
from 220 companies, across 30 
industries, due to high interest from 
local businesses.  

“This shows the level of interest 
among Malaysian businesses in their 
desire to learn about 5G and its 
potentials. At our Tech Showcase, we 
have partnered with 18 companies, 
showcasing a range of 5G use cases,” 

he said. 
He added that one of the common 

challenges that organisations face is 
securing funds, since the development 
and deployment of 5G technology will 
require companies to have sustainable 
access to capital to drive digital 
transformation initiatives. 

 “Beyond adoption, participation 
of enabling sectors like banking will 

also be crucial in paving the way to 
unlocking benefits for all consumers 
and businesses,” he said. 

Touching on Budget 2024, Idham 
pointed out that the government has 
announced various initiatives, 
including RM100 million in 
digitalisation grants, which will 
benefit more than 20,000 SMEs and 
micro entrepreneurs.


