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Wholesale, retail trade sales 
climb to RM142.5b in August 
PETALING JAYA: Malaysia’s 
wholesale and retail trade recorded 
sales value of RM142.5 billion in 
August, up 6.7% compared with the 
same month in 2022.  

On a month-on-month comparison, 
the sales value grew 2%.  

In a statement yesterday, Chief 
Statistician Malaysia Datuk Seri Dr 
Mohd Uzir Mahidin said, “The 
increase of 6.7% year-on-year for 
wholesale and retail trade in August 
2023 was attributed to the 
wholesale trade sub-sector, which 
rose 6.2% or RM3.7 billion to 
RM63.9 billion. 

“Retail trade  expanded by 6.3% 
or RM3.6 billion to RM60.5 billion, 
followed by motor vehicles with an 
increase of 9.7% or RM1.6 billion to 
RM18.1 billion.” 

Meanwhile, the 2% or RM2.8 
billion increase from the previous 
month was contributed by motor 
vehicles with an increase of RM1.2 
billion or 7.1%. In the same period, 

oIncreases of 6.7% year-on-year and 
2% month-on-month

Sabah Development Bank, Bank Pembangunan 
in deal to fund RM12b worth of projects 
KOTA KINABALU: Sabah 
Development Bank Bhd (SDB) and 
Bank Pembangunan Malaysia Bhd 
(BPMB) have signed a strategic 
cooperation framework agreement 
to jointly fund targeted 
development projects in Sabah for 
up to a total of RM12 billion. 

The agreement was signed in 
Kota Kinabalu by SDB CEO 
Patricia Ubing and BPMB Group 
CEO Roni Abdulwahab, witnessed 
by  State Minister of Finance Sabah 
Datuk Seri Panglima Masidi 
Manjun and SDB executive 
chairman Datuk Seri Panglima 

Lim Haw Kuang. 
Masidi said, “This collaboration 

will be an opportune platform  to 
explore ways to finance sound 
development projects for the 
benefit of Sabah. This will act as a 
catalyst to boost Sabah’s economic 
and social development, with many 

From left:  Lim, Patricia, Roni, Masidi at the signing ceremony

retail trade recorded a growth of 
1.4% or RM0.9 billion, while 
wholesale trade rose 1.2% or RM0.8 
billion compared with the month 
before. 

Mohd Uzir said the growth of 
6.2% year-on-year in wholesale 
trade was attributed to other 
specialised wholesale which rose 
RM1.5 billion or 6.2% to RM25 
billion. 

This was followed by wholesale of 
food, beverages and tobacco (8.1%); 
household goods (5.4%); agricultural 
raw materials and live animals 
(7.9%); non-specialised trade (6.3%); 
wholesale on a fee or contract basis 
(10.3%); and machinery, equipment 
and supplies (1.0%).  

On a monthly comparison, 

wholesale trade rose 1.2%, mainly 
attributable to other specialised 
wholesale (1.8%); household goods 
(2.2%); and machinery, equipment 
and supplies (1.1%). 

In retail trade sub-sector, the 
increase of 6.3% year-on-year was 
supported by retail sales in non-
specialised stores which grew 
9.2% or RM1.9 billion to RM23 
billion. 

Other groups in this sub-sector 
also recorded positive growth, 
namely retail sales in specialised 
stores (5.7%); automotive fuel 
(8.9%); food, beverages and 
tobacco (13.3%); household 
goods (1.9%); sales in stalls and 
markets (7.1%);  cultural and 
recreation goods (0.5%); and 

sales not in stores, stalls or 
markets (1.3%). 

On aonth-on-month basis, sales 
of this sub-sector edged up 1.4%, 
supported by retail sales in non-
specialised stores (1.3%), specialised 
stores (2.4%) and automotive fuel 
(2.3%). 

Mohd Uzir Mahidin said, “The 
year-on-year growth of 9.7% for 
the motor vehicles sub-sector in 
this month was fuelled by sales of 
motor vehicles parts and 
accessories which accelerated 
20.7% or RM0.8 billion to record 
RM4.7 billion. 

This was followed by sales of 
motor vehicles (6.2%) and 
maintenance and repair of motor 
vehicles (21.6%). 

For monthly comparison, this  
sub-sector rose 7.1%, driven by 
sales of motor vehicles (13.2%),  
motor vehicles parts and accessories 
(1.6%) and maintenance and repair 
of motor vehicles (1.8%).”

positive economic multiplier effects 
for the people.” 

Patricia said, “Co-financing 
between SDB and BPMB will be 
focused on hydrocarbon and 
transition energy, water supply and 
social infrastructure eco-systems 
initially.” 

Meanwhile, Roni said, “Over the 
last 50 years, BPMB has always 
played a pivotal role in spearheading 
numerous development projects. As 
a leading DFI, our strategic 
collaboration with SDB aligns with 
our purpose in delivering impact 
capital for national development. 

“Today, we evaluate all our 
activities using our assessment 
framework called Measuring 
Impact on National Development 
to make sure all our projects deliver 
socioeconomic and environmental 
impact. We are happy to partner 
and explore potential opportunities 
with SDB to further develop and 
spur the economy of Sabah in line 
with the state’s Sabah Maju Jaya 
Development Plan as well as the 
12MP.” 

The three-year collaboration will 
see SDB and BPMB identifying 
opportunities for funding collaborations 
as well as sharing of local knowledge 
for the development of Sabah. 

SDB has been mandated by the 
Sabah government to focus on 
economically and socially meaningful 
and environmentally responsible 
development projects in Sabah only.

Higher indirect 
tax a viable 
mechanism for 
increasing govt 
revenue: Economist

PETALING JAYA: The government 
should focus on viable tax mechanisms, 
such as indirect tax, to raise revenue. 

Barclays Corporate and Investment 
Bank senior Southeast Asia economist 
(director) Brian Tan said government 
revenue can be further increased via  
indirect taxation, such as sales and 
services tax as well as goods and services 
tax. 

He pointed out that one of the ways to 
prevent the rich or the T20 income group 
from avoiding or evading tax is through 
indirect taxation because this tax is tied 
to spending. 

“If you spend, you get taxed, it’s very 
difficult to avoid that …. (when) the 
higher income group spend more on 
luxuries, then that consumption is taxed.  

“That is one big advantage of 
(indirect taxation). Of course, the 
problem is that it also affects the lower 
income groups,” Tan said during the 
recent MARC360: Pre-Budget 2024 
Views Series 2 – Malaysia’s Long Story of 
Fiscal Consolidation webinar. 

He noted that higher taxes or the  
introduction of new taxes does not 
resonate well with taxpayers, particularly 
with the poor or the B40 income group. 

However, he said that for new 
measures to be accepted, government 
could offer cash handouts to offset the 
effects of higher taxes.  

According to Tan, the message the 
government should convey to taxpayers 
is that the primary aim of raising indirect 
taxes is for the rich to pay more. Even 
though the poor will be affected by the 
rise, the impact of higher taxes will be 
softened by cash handouts. 

He said it is possible that the B40’s 
take-home pay could be higher under a 
new indirect tax regime than previously 
as income collected would be more than 
sufficient to pay for higher cash 
handouts.    

“Ultimately, it will ensure that there 
is a little bit of redistribution, the 
(indirect tax) actually makes you better 
off, not worse off, and if you explain the 
math to people, they will understand”, 
he added. 

The government has implemented 
cash handout schemes such as the 
Household Living Aid and Bantuan 
Keluarga Malaysia to assist the B40 
group overcome the high cost of living 
due to increases in the prices of goods.
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Pikom expects digital economy to contribute 24% to GDP this year 
PETALING JAYA: Malaysia’s digital 
economy is anticipated to contribute 
24.4% to gross domestic product 
(GDP) in 2023 and rise further to 
25.5% next year, the National Tech 
Association of Malaysia (Pikom) 
said. 

Deputy chairman Alex Liew said 
the momentum will hold its strength 
amid the national economy forecast 
to grow 4.5% in 2024. 

“The robust escalation of the 
digital economy, even amid global 

economic upheavals, has cemented its 
position as a crucial pillar of Malaysia’s 
economic structure,” he said at a 
press conference on Malaysia’s 
Digital Job Market and Economic 
Outlook 2023/2024 here yesterday. 

On the employment front, he 
said the digital job market has 
witnessed double-digit growth in 
tech salaries, mirroring an economy 
that is judiciously harnessing 
technology for heightened efficiency 
and productivity. 

Pikom adviser and research chair 
Woon Tai Hai said the technology 
sector has experienced a notable 
year-on-year salary growth of 13.9% 
in 2023, a stark contrast to the 2% 
percentile range growth observed in 
the previous two years. 

“Pikom is projecting a 4.13% 
salary growth for 2024 in the sector, 
and an average annual growth rate of 
6.45% over the next decade,” he said. 

Woon attributed this to the 
intensified competition for talent, the 

repatriation of skilled professionals 
post-pandemic, a weakening ringgit, 
accelerated digital transformation in 
the private sector and forward-
thinking government policies. 

Pikom CEO Ong Kian Yew said 
benchmarking technology salaries is 
pivotal as it serves as a lens through 
which Malaysia’s competitive standing 
within the global and regional tech 
landscapes can be viewed, thereby 
nurturing innovation and informing 
policy-making. – Bernama

Eversendai bidding for 
Saudi structural steel 
jobs worth RM15b
PETALING JAYA: Eversendai Corporation 
Bhd, a structural steel design and 
engineering firm, has signed a 
memorandum of understanding with 
Algihaz Holding Construction to 
establish a joint venture company, 
Eversendai Algihaz Structures LLC.  

According to Eversendai’s filing with 
Bursa Malaysia yesterday, the move aims 
to tap into the booming construction 
market in Saudi Arabia.  

Eversendai has submitted tenders for 
more than RM15 billion worth of 
structural steel projects in Saudi Arabia.  

The company said it has a 200,000-
tonne annual fabrication capacity in 
Malaysia, Singapore, India, United Arab 
Emirates and Qatar, and is in the process 
of establishing a 60,000-tonne annual 
fabrication capacity factory near Riyadh, 
Saudi Arabia.


