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Ejen2u to boost digital solutions for MSME

KUALA LUMPUR: Ejen2u 
International Sdn Bhd which 
provides solutions that complete all 
levels of needs for entrepreneurs has 
secured RM7 million in capital from 
venture capital firms Gobi Partners 
and Artem Ventures as investors. 

The investment, made possible 
through the Khazanah Nasional Bhd 
(Khazanah)-backed Gobi Dana 
Impak Ventures (GDIV) fund as part 
of the Future Malaysia Programme, 
will help accelerate Ejen2u’s future 
plans and upgrades. This includes 

diversifying their customer base, a 
hopeful expansion into the 
Indonesian market and an extension 
into a broader range of industries. 

Ejen2u is a home-grown cloud-
based platform for managing agents, 
providing a digital space for product 
owners and resellers of Malaysian 
micro, small, and medium 
enterprises (MSME) to oversee their 
reseller networks and businesses. Co-
founded by Sheikh Ezaiddin, Imran 
Hadi, and Taufiq Zakir, the platform 
has also facilitated over US$115 

oFunding of RM7m will help tech firm diversify 
customer base, tap Indonesian market 
and venture into broader range of industries

million (RM544 million) in sales 
since its inception in 2019. 

Ejen2u founder and CEO Sheikh 
Ezaiddin said that they view the 
investments from venture capital 
firms in Ejen2u as a strong 
endorsement of the significance of 
delivering digital solutions to 
entrepreneurs, particularly in today’s 
digital-centric landscape. 

“We are deeply grateful for the 
trust and confidence our partners 
and customers have placed in us. 
With these investments, we are 
poised to make substantial strides 
towards realising our vision of 
empowering and fortifying our local 
entrepreneurs. Our commitment to 
their growth is unwavering, and these 
resources will enable us to extend our 
reach and support even more 
businesses in our community, 

ultimately contributing to a thriving 
local economy,” he added. 

As of 2023, Ejen2u has supported 
over 340,000 resellers across the 
country, serving more than 500 clients 
and empowering over 600 female 
leaders with digital support through 
their proprietary digital platforms 
EjenGO and EjenVenture. Additionally, 
EjenVenture caters to large enterprises 
and brands to help them build their 
own reseller distribution channel. 
Apart from that, Ejen2u also provides 
entrepreneurship training to brands 
and their resellers through WEMAP. 

Gobi Partners managing partner 
(Malaysia) Jamaludin Bujang said: 
“Ejen2u is a promising portfolio that 
we hold to be particularly valuable, 
especially in the increasingly digital 
future. By helping domestic SMEs 
reach their fullest capabilities, we’ll 

be able to see a wider effect ripple 
across our local economy, and 
become competitive on a regional, or 
even global, level.” 

Artem managing partner Low Zhen 
Hui, said:  “As an inclusive platform 
that empowers entrepreneurs and 
resellers to participate in the 
burgeoning social commerce industry, 
we believe Ejen2u plays a vital role in 
shaping the nation’s informal and 
small business economy. We aim to 
work with our partner FWD Group to 
bring financial inclusion to this often 
underserved community.” 

Ejen2u aims to be the spearhead 
of reseller solutions in the Malaysian 
market and empower aspiring 
merchants, regardless of gender or 
social class by providing continued 
support and innumerable resources 
for success. 

Palm oil stocks rise 
to 2.31 million 
tonnes in September 
KUALA LUMPUR: Malaysia’s total palm oil 
stocks rose by 9.6% to 2.31 million tonnes in 
September from 2.11 million tonnes in August, 
according to the Malaysian Palm Oil Board 
(MPOB). 

In its latest industry performance report for 
September 2023, MPOB said crude palm oil 
(CPO) inventory increased by 14.24% to 1.37 
million tonnes last month from 1.2 million 
tonnes in August while processed palm oil 
stocks were higher by 3.47% to 942,553 tonnes 
in September from 910,903 tonnes previously. 

CPO production improved by 4.33% to 1.83 
million tonnes in September from 1.75 million 
tonnes in the month before and palm kernel 
output went up by 6.16% to 446,094 tonnes from 
420,216 tonnes previously. 

MPOB said palm oil exports fell by 2.11%, or 
25,735 tonnes, to 1.2 million tonnes in 
September from 1.22 million tonnes previously 
while oleochemical exports declined by 6.61% 
to 238,767 tonnes. 

Biodiesel exports strengthened by 43.73% to 
28,793 tonnes in September from the preceding 
month’s 20,032 tonnes. 

Exports of palm kernel cake grew 7.69% to 
211,057 tonnes while palm kernel oil exports 
eased 12.8% to 80,106 tonnes from 91,866 
tonnes in August. 

There was no CPO import for September 
while total palm oil imports were down by 
55.66% to 49,504 tonnes compared with 110,621 
tonnes in the previous month. – Bernama

MRCB to sell Menara 
CelcomDigi for RM450m
KUALA LUMPUR: Property developer MRCB is 
proposing to sell Menara CelcomDigi to Sentral 
REIT for RM450 million in cash and to subscribe to 
new units in the REIT. 

In a circular to shareholders, MRCB said its 
wholly owned subsidiary Puncak Wangi Sdn Bhd 
is proposing to dispose of the office tower to 
Maybank Trustee Bhd, the trustee for Sentral Reit 
– an associate company of MRCB. 

The disposal is expected to result in a pro forma 
gain of approximately RM52.56 million for MRCB. 
The cash proceeds from the disposal will be partly 
utilised to pare down the borrowings of MRCB, 
which is expected to result in gross interest savings 
of approximately RM10.79 million per annum. 

The disposal will also allow MRCB to continue 
to indirectly enjoy recurring income from the 
office tower via future income distributions by 
Sentral REIT based on its unitholdings in the REIT.  

The purchase of the office tower will be funded 
by Sentral REIT via the issuance of new units to its 
unitholders.  

The subscription of the new units is the second 
proposal in the circular as MRCB, being a major 
unitholder of Sentral REIT, had on July 25 given an 
undertaking letter to subscribe for up to 34,568,734 
new units in Sentral REIT.

August natural rubber output up 9.7% from July
PUTRAJAYA: Natural rubber (NR) 
production increased by 9.7% in August 
2023 (31,309 tonnes) as compared to July 
2023 (28,533 tonnes), according to Chief 
Statistician Malaysia Datuk Seri Dr Mohd 
Uzir Mahidin. 

Year-on-year comparison, he said 
showed that the production of NR 
decreased by 16.9% (August 2022: 37,666 
tonnes). Production of NR in August 2023 
was mainly contributed by smallholders 
sector (83.3%) as compared to estates sector 
(16.7%). 

Total stocks of NR in August 2023 
decreased by 0.8% to 142,620 tonnes as 
compared to 143,757 tonnes in July 2023. 
Rubber processors factory contributed 
88.1% of the stocks followed by rubber 
consumers factory (11.7%) and rubber 
estates (0.2%).  

Exports of NR amounted to 57,488 
tonnes in August 2023, increased 11% as 
against July 2023 (51,784 tonnes). China 
remained as the main destination for NR 
exports which accounted 47.9% of total 
exports in August 2023 followed by 
Germany (8.7%), Iran (4%), USA (2.9%) and 
Pakistan (2.7%).  

Mohd Uzir said the exports performance 
was contributed by NR-based products 
such as gloves, tyre, tube, rubber thread and 
condom.  

“Gloves were the main exports of rubber-
based products with a value of RM1 billion 
in August 2023, an increase of 9.4% as 
compared to July 2023 (RM0.96 billion),” he 
added. 

Analysis of the average monthly price 
showed that concentrated latex recorded a 
decrease of 3.9% (August 2023: 471.09 sen 
per kg; July 2023: 490.18 sen per kg) while 
scrap decreased by 1.9% (August 2023: 
462.05 sen per kg; July 2023: 471.14 sen per 
kg).  

Prices for all Standard Malaysian Rubber 
(SMR) decreased between 0.7% to 3.9%. 
The World Bank Commodity Price Data 
reported the prices for TSR 20 (Technically 
Specified Rubber) has decreased 0.5% 
(from US$1.30/kg to US$1.29/kg) and 
SG/MY (Singapore/Malaysia) decreased 

1.5% (from US$1.49/kg to US$1.47/kg). 
According to the Malaysia Rubber Board 

Digest August 2023, daily price of SMR 20 in 
the Kuala Lumpur rubber market move in 
an upward momentum at the end of August 

2023 as compared with July 31, 2023. This 
scenario was supported by gains in crude 
oil prices and as the China announcement 
on the latest measure to restore its economy 
had lifted market sentiment. 

Maybank, Sime Darby Property offer 10-second loan approval
KUALA LUMPUR: Maybank and Sime 
Darby Property have formed a strategic 
collaboration that will redesign the home-
ownership experience for Malaysians by 
integrating the Maybank Home2u financing 
platform into Sime Darby Property’s Online 
Booking System (OBS), making it a seamless 
experience for Malaysians to own their 
dream home. 

Potential home buyers will be able to 
check their eligibility and apply for home 
financing instantly with Maybank Home2u 
and once qualified, they will then receive an 
approval approximately within 10 seconds 
and issued the Letter of Offer within an hour 
of making their home bookings on the OBS.  

The home buyers will also be assigned a 
dedicated Maybank mortgage representative 
to assist them throughout their journey. 
Alternatively, they will also have an option to 
check their home financing application 
status on the Maybank2u website.  

Datuk John Chong, group CEO of 
community financial services said that this 
partnership is aligned with Maybank’s 
Humanising mission to provide customer-
centric and sustainable solutions, while 
ensuring a seamless customer journey for 
home buyers. 

“We are very excited with this partnership 
with Sime Darby Property. With this 
collaboration, we are able to offer instant 

approval and competitive financing rates 
with Maybank Home2u on Sime Darby 
Property’s OBS platform. Maybank also 
offers full suite of services including flexible 
repayment terms to fit their budget, 
solutions for home renovation with 
Home+Reno and MyDeco, to increase the 
comfort of your home and that is customised 
to your style.” 

Sime Darby Property chief marketing and 
sales officer Datuk Lai Shu Wei said their 
ability to offer a full end-to-end online sales 
experience puts them ahead of the industry, 
with customers enjoying seamless 
transactions within Sime Darby Property’s 
home purchase journey.


