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Local auto sales expected to  
stay strong for next six months

PETALING JAYA: Malaysia’s 
automotive sales are forecast to 
remain strong for the next six months, 
according to AmBank Research. 

In a research note yesterday, it said 
its optimism stems from robust order 
backlogs, healthy booking trends, 
new model launches and facelifts to 
current models in the market. 

Model debuts during the month, 
including the all-new Honda City and 
Toyota Corolla GR Sport along with 
its updated model, are anticipated to 
support the sales volume over the 
coming months. 

“Also, our view is supported by 
steady employment and firm 2023F-
2024F GDP growth of 4%-4.5%, which 
will continue to support resilient 
domestic spending,” it added.  

The Malaysian Automotive 
Association reported that the total 
industry volume (TIV) for August 
increased 12.7% month-on-month 
(m-o-m) to 71,745 units as sales 
volume of passenger cars grew by 
12% to 64,633 units, whereas the 
commercial segment rose 24% to 
7,112 units. The growth was 
attributed to the National Day 
promotional campaign and improved 
automotive supply chain ecosystem.  

On a year-on-year (y-o-y) basis, 
TIV increased 6.2%, mainly supported 
by the growth of Mazda (+37%), 
Perodua (+20%) and Toyota/Lexus 
(+13%). However, sales of 
Nissan/Renault fell 26%. The strong 
sector performance in August resulted Source: MAA, AmInvestment Bank Bhd 

oAmBank Research cites robust order 
backlogs, healthy bookings, new model launches 
and facelifts to current models.

in a TIV year-to-date (YTD) sales of 
498,842 (+11% y-o-y), which is on 
course to reach the research house’s 
2023 TIV target of 650,000 units. 

National carmakers Proton and 
Perodua continued their dominance, 
with more than 60% of the market share. 

Perodua took pole position, as its 
total market share grew to 40.9% 
(+2.7% y-o-y) with a YTD sales of 
204,232 units (+19% y-o-y).  

YTD, Perodua has achieved 65% 
of 2023 target of 314,000  units. For 
August alone, Perodua recorded  a 
sale of 31,111 units (+9% m-o-m; 
+20% y-o-y).  Sales of affordable car 
models such as Axia, Myvi, Bezza, 
Alza and Ativa will continue to drive 
monthly sales volume growth going 

forward, the research house forecast. 
Proton took the runner-up spot, 

with its cumulative market share 
increasing by 2% to 20.6% with 
102,800 units sold YTD. In August, 
Proton sold 13,693 units (+4.6%, -8.4% 
y-o-y). Proton has begun exporting its 
X90, with the SUV making its debut 
last month in Mauritius, South Africa 
and Brunei.  

AmBank Research’s top picks for 
the sector are Bermaz Auto (buy, FV: 
RM3.10/share) and MBM Resources 
(buy, FV: RM5.22/share) due to 
strong order backlogs, new model 
launches and upgrades as well as 
high FY23F dividend yields of 7% for 
Bermaz Auto and 8% for MBM 
Resources.

Foreign investors step up buying, RM550.9m net inflow
KUALA LUMPUR: Foreign investors continued 
as net buyers on Bursa Malaysia with RM550.9 
million last week, which was 2.3 times higher 
than in the week prior and the highest net 
foreign inflow over the past eight weeks, MIDF 
Research said yesterday. 

It said foreign investors were net buyers 
every day last week, registering net purchases of 
over RM100 million daily except on Thursday 
when the amount moderated to RM48.7 million 
after the US Federal Reserve’s second skip of the 
year. 

The top three sectors that posted the highest 
net foreign inflows were utilities (RM197 
million), transport and logistics (RM110.1 
million) and consumer products and services 
(RM72.8 million). 

Meanwhile, MIDF Research said the only 
three sectors with net foreign outflows were 
industrial products and services (-RM38.6 
million), healthcare (-RM37.5 million) and 
telecommunication and media (-RM8.4 
million). 

“Year-to-date, foreign investors have been 
net sellers, amounting to RM1.92 billion,” MIDF 
Research said in its weekly fund flow report. 

Meanwhile, local institutions maintained 
their net selling stance last week at RM472.50 
million, which was the highest since a year ago 
during the week ended Aug 19, 2022 when they 
net sold RM675.9 million. 

MIDF Research said local institutions have 
been net sellers every day of the week with a net 
selling streak of eight days. 

Year-to-date, local institutions have been net 
buyers totalling RM2.68 billion. 

“Local retailers continued to net sell for the 
11th straight week after disposing of RM78.4 
million net last week. 

“The net selling trend has not been seen in 
recent years. They net bought RM22.3 million 
on Thursday but were net sellers for the rest of 
the week,” MIDF Research said. 

Year-to-date, retailers have net sold RM765.7 
million. 

In terms of participation,  MIDF Research 
said there was a decrease in average daily 
trading volume among foreign investors by 
39.9% last week while local retailers and local 
institutions saw increases of 16% and 14%, 
respectively. – Bernama

BDB Energy, Pumar 
Solar Power to 
jointly pursue 
opportunities in M’sia
PETALING JAYA: BDB Energy Sdn Bhd, 
a newly established renewable energy 
company and a wholly owned 
subsidiary of Bina Darulaman Bhd, will 
collaborate with Pumar Solar Power 
Sdn Bhd (PSP) to jointly pursue solar 
opportunities in Malaysia.  

A memorandum of understanding 
(MoU) signed between BDB Energy and 
PSP outlines the terms of collaboration 
to explore solar opportunities, with a 
specific focus on Kedah and potentially 
other states in Malaysia.  

BDB Group executive director Raja 
Shahreen Raja Othman said this aligns 
with the recent launch of the National 
Energy Transition Roadmap (NETR) by 
the government which has established 
ambitious renewable energy (RE) 
targets of 40% by 2035 and subsequently 
70% by 2050. Achieving these RE targets 
requires the collective support of every 
state in Malaysia and BDB, through the 
establishment of BDB Energy, is 
committed to leading the way in Kedah 
to ensure the nation’s progress toward a 
sustainable future. 

“The MoU signed between BDB 
Energy and PSP signifies a firm 
commitment to harnessing solar energy 
and other renewable energy sources to 
drive positive environmental impact 
and promote sustainable business 
practices. This aligns with Trust 6 of the 
Kedah 2035 development plan, focusing 
on “Environmental Sustainability” 
across BDB Group’s diverse range of 
portfolios,” he added. 

Raja Shahreen said the Kedah state 
government is taking proactive steps 
towards ensuring the success of the 
Kedah 2035 development plan through 
the implementation of six strategic 
initiatives. Among these initiatives, a 
focus is on establishing environmental 
sustainability guidelines in development 
planning.  

BDB Energy’s expertise lies in 
electric power generation and 
transmission; renewable energy power 
production; engineering, procurement, 
construction and commissioning; solar 
development; operation of renewable 
generation facilities and maintenance; 
and energy efficiency solutions.

YTD AUGUST 2023 AUTOMAKERS’ MARKET SHARE

Leading Index indicates improved economic performance in July
PETALING JAYA: The Leading Index (LI) for 
July 2023 anticipates a modest economic 
performance with a better negative 0.9%, 
registering 109.0 points compared with negative 
2.1% in the previous month, said Chief 
Statistician Malaysia Datuk Seri Dr Mohd Uzir 
Mahidin said 

The improvement was supported by a 
significant increase in the Number of Housing 
Units Approved (200.8%).  

Nevertheless, Mohd Uzir said, the persistent 
decreases in the Real Imports of Other Basic 
Precious & Other Non-Ferrous Metals (-24.3%) 
and Real Imports of Semi Conductors (-17.4%) 
influenced the overall growth.  

Looking at the monthly performance, he 
added, the LI recorded negative 0.7% for the 
reference month compared with a negative 
0.5% in the previous month.  

The decline was due to the contractions in all 
components except for the Bursa Malaysia 
Industrial Index (0.1%) and the Expected Sales 
Value, Manufacturing (0.1%), said Mohd Uzir. 

The smoother growth rate of the LI for July 
2023, he added, continues below the 100 points 
trend, reflecting Malaysia’s economic 
performance to remain moderate in the near 
term attributed to uncertain global prospects. 

In terms of the current economic situation, 
he said, the Coincident Index (CI) recorded 
123.5 points in July 2023, increasing by 2.2% 
compared to 120.8 points in the same month of 
the previous year. The incline was contributed 
by all CI components especially the Real 
Contributions, EPF (15.5%). 

 At the same time, the monthly performance 
of the CI rebounded 0.2% as compared to a 
negative 0.9% in the previous month, driven by 
the Volume Index of Retail Trade (0.3%).

Malaysia’s economic performance is tipped to remain moderate in the near term attributed to 
uncertain global prospects. – BERNAMAPIC


