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EdgePoint, MyNews to boost Malaysians’ digital experiences 
KUALA LUMPUR: EdgePoint 
Infrastructure – an Asean-based 
independent telecommunications 
infrastructure company via EdgePoint 
Towers Sdn Bhd partners with 
myNEWS Holdings Bhd – the holding 
company of myNEWS, the retail store 
chain and CU, the South Korean 
convenience store brand – to increase 
connectivity towards creating a 
seamless digital retail experience for 
customers across myNEWS and CU 
outlets throughout Malaysia.  

This collaboration will see the 
deployment of next generation 

telecommunications solutions aimed 
at enhancing capacity and coverage 
across myNEWS and CU outlets in 
the Peninsular. Customers will be 
able to enjoy seamless, efficient 
extended coverage and enhanced 
4G/5G network capacity when 
conducting payments using eWallets, 
debit cards, and other cashless 
payment methods. 

EdgePoint Towers Sdn Bhd CEO 
Muniff Kamaruddin said the strategic 
partnerships such as these are key to 
them as it allows them to provide a 
wider access to connectivity 

throughout the country.  
“This initiative is one of the many 

steps we are undertaking to support 
our vision of providing a wider access 
to connectivity across all segments of 
the population. We understand the 
importance of connectivity when 
living in a cashless society which has 
become more prominent now 
among Malaysians, and are 
committed to working with like-
minded, strategic partners towards 
unlocking the full potential of 
telecommunications through 
innovative solutions,” he added. 

myNEWS Holdings Bhd group 
CEO Dang Tai Luk said, “This 
collaboration with EdgePoint aligns 
perfectly with myNEWS’ purpose to 
provide exceptional service and 
convenience to our customers. We 
have noticed the increase in 
preference to go cashless and use 
digital payment methods among our 
customers, which makes seamless 
connectivity within our outlets key 
for our customers.” 

He added many of their customers 
also perform mobile reloads and 
uploads at their outlets, and they 

want to be able to provide them with 
an enhanced digital experience 
throughout.  

“That’s why it was essential for us 
to partner with the right infrastructure 
company, and EdgePoint checked all 
the boxes in terms of quality service 
and top-notch technology. By 
enhancing connectivity across our 
myNEWS and CU outlets all over 
Malaysia, we are able to improve our 
customers’ experience, right from the 
time they enter any of our outlets to 
the payment and exit point,” said 
Dang.

Mercury notches 
20% premium in 
debut on ACE Market
KUALA LUMPUR: Mercury Securities Group 
Bhd (Mercury) had a commendable 
introduction on its maiden trading day on the 
Ace Market of Bursa Malaysia Securities Bhd 
yesterday. The stockbroking firm had debuted 
at RM0.27 per share at the opening bell and 
closed at RM0.30, for a 20% premium over its 
initial public offering (IPO) price of RM0.25. 
Mercury was also the third most actively traded 
stock on the local bourse with 219.99 million 
shares changing hands. 

Mercury is an investment holding company 
and through its wholly owned subsidiary 
Mercury Securities Sdn Bhd is principally 
involved in the provision of stockbroking, 
corporate finance advisory services and other 
related businesses such as margin financing 
facilities services, underwriting and placement 
services, as well as the provision of nominee 
and custodian services. 

Mercury raised a total of RM39.27 million 
through the IPO and RM26.86 million of the 
proceeds will be allocated for margin financing 
facility services, RM2.88 million for the 
enhancement of digitalisation programme and 
marketing activities for the stockbroking 
business and operations, RM4.63 million for 
working capital purposes while the remaining 
RM4.9 million is for listing expenses. 

At the closing bell at 5pm yesterday, 
Mercury’s market capitalisation was RM267.9 
million, based on the closing price of RM0.30 
and its enlarged issued share capital of 893 
million shares. 

KPJ Healthcare: Sale of 
Indonesian hospital to 
Columbia Asia concluded
KUALA LUMPUR: KPJ Healthcare Bhd has 
concluded the sale of its hospital operation 
Rumah Sakit Medika Bumi Serpong Damai 
(RSMBSD) in Indonesia to Columbia Asia Group, 
with total cash proceeds of RM156.7 million.  

KPJ Healthcare in a statement said the deal 
includes the disposal consideration and the 
repayment of the shareholder’s loan. 

KPJ Healthcare president and managing 
director Chin Keat Chyuan said the divestment 
of KPJ’s Indonesian hospitals is a strategic 
move, which will allow the group to focus on its 
core businesses within the domestic market. 

“We are confident that this divestment will 
strengthen our position as a leading healthcare 
provider in Malaysia and enable us to continuously 
deliver sustainable value to our stakeholders. 

“The funds raised from the disposal allow us 
to optimise operational excellence while 
advancing care and clinical delivery of our 
hospital business. As we look ahead, we are 
fueled by enthusiasm for our growth prospects – 
both on home soil and eventually in emerging 
markets,” he said. 

Earlier this year, the group divested its other 
Indonesian hospital operation Rumah Sakit 
Medika Permata Hijau to the Indonesian 
hospital group Eka Hospital. 

On March 1, KPJ Healthcare announced its 
plans to divest RSMBSD as part of its asset 
rationalisation.  

The completion of the sale of RSMBSD 
marks KPJ Healthcare’s complete exit from the 
Indonesian market. – Bernama

GoImpact CEO one of five faculties for directors’ sustainability training
KUALA LUMPUR: ESG and sustainability 
education firm GoImpact announced that its 
CEO and co-founder Helene Li was 
appointed as one of five faculties for the 
newly launched Mandatory Accreditation 
Programme Part II: Leading for Impact (LIP) 
for all board directors of publicly listed 
companies on Bursa Malaysia.  

The programme is an initiative of the 
Securities Commission mandated by Bursa 

Malaysia and organised by Institute of 
Corporate Directors Malaysia (ICDM). LIP is 
an initiative under the Securities 
Commission’s Corporate Governance 
Strategic Priorities 2021-2023.  

The programme aims to equip directors 
with the foundational knowledge and 
practices needed to address sustainability 
matters effectively and exercise better 
oversight over their companies’ material 

sustainability concerns. 
ICDM president & CEO Michele Kythe 

Lim explained that the LIP has been curated 
to focus on the baseline knowledge and key 
considerations surrounding sustainability 
including questions which boards should 
direct towards management to ensure a more 
robust and effective oversight of 
sustainability risks and opportunities of the 
company.

Malaysia’s trade balance 
remains positive in August

PUTRAJAYA: Malaysia’s trade performance in 
August 2023 contracted by 19.8% or RM52.7 
billion to RM213 billion as compared to 
RM265.8 billion in August 2022.  

Consistent with the reduction in total 
trade, exports registered a decrease of 18.6% 
to RM115.2 billion and imports declined by 
RM26.4 billion or 21.2% to RM97.9 billion, 
year-on-year (y-o-y).  

Meanwhile, the trade surplus continued to 
expand, rising by 0.1% to RM17.3 billion in 
August 2023 as reported yesterday in Malaysia 
External Trade Statistics Bulletin, August 
2023. 

 Chief Statistician Malaysia, Datuk Seri Dr 
Mohd Uzir Mahidin said, “Malaysia’s exports 
in August 2023 decreased by RM26.4 billion 
from RM141.5 billion, reflecting a decrease in 
both re-exports and domestic exports. Re-
exports amounted to RM23.2 billion, shrank 
by 33.5% as compared to August 2022.” 

He added domestic exports worth RM92 
billion, contributing 79.9% to total exports, 
contracted by 13.8% while imports fell by 
21.2% from RM124.2 billion in August 2022  to 
RM97.9 billion.  

Meanwhile, he said, Malaysia’s trade 
surplus in August 2023 widened by RM21.1 
million (0.1%) to RM17.3 billion as compared 
to the same month last year.  

“This was the 40th consecutive month of 
trade surplus since May 2020. Exports, imports, 
total trade and trade surplus contracted 1.4%, 
1.6%, 1.5% and 0.3%, respectively in 
comparison to July 2023,” said Mohd Uzir. 

From the perspective of the commodity 
group, 144 out of 255 export groups and 172 
out of 258 import groups showed a decrease 
as compared to the same month of the 
previous year. 

Mohd Uzir attributed slower exports to the 
decline mainly to Singapore (-RM4 billion), 
followed  by China (-RM3.7 billion), Hong 
Kong (-RM3.2 billion), Indonesia (-RM2.7 
billion), Japan (-RM1.8 billion), the US (-RM1.5 
billion), Taiwan (-RM1.5 billion), Thailand (-
RM1.3 billion), Myanmar (-RM1.2 billion) and 
South Africa (-RM1 billion).  

Meanwhile, the decrease in imports was 
mainly contributed from Taiwan (-RM4.8 

oDespite decreases in 
exports and imports, surplus 
continues to expand

billion), followed by China (-RM4.4 billion), 
Japan (-RM2.6 billion), the US (-RM2.4 
billion), Saudi Arabia (-RM2.0 billion), Korea 
(-RM1.8 billion), Indonesia (-RM1.7 billion) 
and the United Arab Emirates (-RM1 billion). 

Commenting further on exports, Mohd 
Uzir said the fall was in line with the drop in 
electrical & electronic products (-RM7.8 
billion); petroleum products (-RM7.8 billion); 
palm oil & palm oil-based agricultural 
products (-RM2.6 billion); liquefied natural 
gas (-RM1.6 billion); other manufactures (-

RM1.6 billion); palm oil-based manufactured 
products (-RM841 million); crude petroleum 
(-RM751.6 million) and chemical & chemical 
products (-RM669.4 million).  

The contraction in imports, he added was 
logged for petroleum products (-RM9.9 billion); 
electrical & electronic products (-RM5.1 
billion); crude petroleum (-RM2.2 billion); 
chemical & chemical products (-RM2.1 billion); 
other manufactures (-RM1.4 billion); liquefied 
natural gas (-RM1.2 billion) and coal, coke & 
briquettes (-RM938.3 million).


