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Malaysian labour market 
on steady path to recovery  
oUnemployment rate remained at 3.6% 
in November: Statistics Department
KUALA LUMPUR: The labour 
market is on a steady path to recovery 
with the unemployment rate in the 
country showing a downward trend 
with only 600,900 (persons) in 
November 2022, compared with 
602,000 in October 2022, said the 
Department of Statistics Malaysia 
(DOSM). 

Chief Statistician Datuk Seri Dr 
Mohd Uzir Mahidin in a statement 
yesterday said the unemployment 

rate remained at 3.6%, adding the 
positive outlook is because of 
current economic developments in 
the country.  

“In November 2022, the labour 
market further strengthened in line 
with the development of current 
economic activities. Thus, the 
labour force situation continued to 
expand during the month with an 
increase in the number of employed 
persons while the number of 

MIDF Research maintains ‘positive’ call on construction sector
KUALA LUMPUR: MIDF Research 
has maintained its “positive” view 
on the construction sector, noting 
that the cost headwinds remain 
manageable. 

It said the issue of a foreign 
labour shortage is also alleviating 
and will improve further as the 
government has agreed to ease the 
conditions for the hiring of foreign 
workers and to shorten the 
process. 

“Uncertainties for the sector 
remain with the potential reviews, 

delays, or even termination of 
infrastructure projects, but we still 
expect the Mass Rapid Transit Line 
3 (MRT3) to be the bright spot for 
the sector, albeit a delay in the 
rollout of its main packages, as it is 
a crucial final piece to complete 
the urban rail network in the Klang 
Valley,” the research house said in a 
note yesterday. 

On construction cost, MIDF 
Research said the ongoing decline 
in steel bar prices remains a positive 
development for construction 

players, which have faced higher 
price pressures over the past two 
years with steel bar prices rising for 
19 consecutive months to the peak 
of RM3,901.81 per tonne in June 
2022. 

“On the flip side, we expect 
cement prices to remain elevated 
at current levels and we do not 
discount the possibility of further 
hikes, especially in the peninsula, 
due to elevated coal prices and the 
impact of higher electricity 
surcharge from January to June this 

year,” it said. 
Prices of steel bars maintained 

their downward trend in 
December 2022, marking the sixth 
consecutive month of decline. 

According to data released by 
the Department of Statistics on 
Monday, the average prices of five 
types of mild steel bars and four 
types of high-tensile deformed 
bars it tracked saw a month-on-
month reduction of 0.6% to 
RM3,602.94 per tonne in 
December 2022. – Bernama

ACE-bound 
TT Vision’s IPO 
oversubscribed 
89 times
KUALA LUMPUR: TT Vision 
Holdings Bhd, which is scheduled 
to be listed on the ACE Market of 
Bursa Malaysia on Jan 18, has 
received an overall oversubscription 
rate of 89.15 times for its initial 
public offering (IPO) exercise. 

In a statement yesterday, the 
company, which is principally 
involved in the development and 
manufacturing of machine vision 
equipment, said it offered 84.5 
million new shares at an issue price 
of 34 sen per share. 

“A total of 21,796 applications 
for 2,109,562,900 new shares with a 
value of RM717,251,386 were 
received from the Malaysian 
public. 

“For the bumiputra portion, a 
total of 11,224 applications for 
774,546,200 new shares were 
received, which represents an over-
subscription rate of 65.20 times,” it 
said. 

For the public portion, a total of 
10,572 applications for 1,335,016,700 
new shares were received, which 
represents an oversubscription rate 
of 113.10 times. 

Meanwhile, 18,100,000 new 
shares made available for 
application by eligible directors, 
employees and persons who have 
contributed to the TT Vision group 
have also been fully subscribed. 

Additionally, the sole placement 
agent, KAF Investment Bank Bhd, 
has confirmed that the 53,500,000 
shares made available for appli-
cation by way of private placement 
have been fully placed out to 
selected investors. 

The notices of allotment will be 
posted to all successful applicants 
on or before Jan 17, 2023. 

In a previous statement, TT 
Vision had said it aimed to raise 
RM28.7 million from its IPO. – 
Bernama

unemployed persons dropped,” he 
said. 

Mohd Uzir said the labour force 
kept increasing in November 2022 
with an addition of 0.2% month-on-
month to 16.71 million persons 
compared to 16.68 million in 
October, while the labour force 
participation rate rose by 0.1 
percentage points to register 69.8% 
(October 2022: 69.7%). 

“At the same time, the number of 
employed persons continued to 
increase by 0.2% month-on-month 
to 16.11 million persons (October 
2022: 16.08 million persons),” he 
added.  

Mohd Uzir also said the employee’s 

category, which covers 75.8% of the 
total employed persons, recorded 
12.21 million persons, an increase of 
0.1% in November 2022 from October 
2022’s 12.20 million persons, adding 
that the self-employed categories are 
also on an upward trend, with an 
increase of 0.5% to 2.85 million 
persons.  

“In terms of the economic sector, 
the number of employed persons in 
the services sector continued to 
increase, especially in wholesale & 
retail trade; food & beverage services 
and information & communication 
activities. Similar trends were also 
observed in the manufacturing, 
construction, agriculture, mining 

and quarrying sectors,” he said.  
Mohd Uzir noted that during the 

same month the unemployment 
rate for youths aged 15 to 24 edged 
down by 0.2% to 11.9%, recording 
the number of unemployed youths 
at 329,300 persons in comparison 
with 337,200 in Octpber 2022.  

“As for the inactivity groups, the 
number of foreign labour force 
continued to decline with a 
reduction of 0.02% to 7.24 million 
persons (October 2022: 7.24 million 
persons). 

“The main reason for the outside 
labour force was because of 
housework/family responsibilities 
with 43.1%, followed by schooling or 
training with 41.3%,” Mohd Uzir said.  

Malaysia’s head statistician also 
said the ongoing operation of all 
economic and social activities until 
the end of 2022 allowed the nation’s 
economy to grow rapidly which 
provides an optimistic expectation 
for a steady recovery in the labour 
market in line with current positive 
economic developments, especially 
in the early part of this year. – 
Bernama

Representation of 
a mass transit line. 
MIDF Research still 
expects the Mass 
Rapid Transit Line 
3 to be the bright 
spot for the 
construction 
sector, despite a 
delay in the rollout 
of its main 
packages, – 
BERNAMAPIC

SC strengthens governance of credit rating agencies
KUALA LUMPUR: The Securities 
Commission Malaysia (SC) yesterday 
issued the revised Guidelines on 
Credit Rating Agencies (CRA 
Guidelines), which among others, 
enhance and strengthen the role, 
independence and objectivity of 
credit rating agencies (CRA) in 
providing credible credit rating 
opinion.  

The enhancement is part of the 
SC’s continuous efforts to inculcate 
and promote greater accountability 
and self-regulation within the 
capital market and amongst the 
capital market participants, in line 

with the broader strategic objectives 
of the Capital Market Masterplan 3.  

SC chairman Datuk Seri Dr 
Awang Adek Hussin said the 
Malaysian bond and sukuk market 
is a key segment of the capital 
market for corporate fund raising 
activities, as reflected by active and 
innovative issuances in recent years, 
particularly in the sustainability and 
Islamic-related segments. 

“This development also points to 
greater demand and need for 
independent, high quality, timely 
and reliable assessments to enable 
investors to make informed 

investment decisions and at the 
same time, promote better market 
confidence,” he added. 

Awang Adek said the revised 
guidelines emphasised the 
significant role of CRA in promoting 
strong governance and upholding 
the integrity of their rating process.  

“Effective internal controls and 
board governance are of paramount 
importance as credit rating agencies 
continue to grow their businesses as 
these will better equip them to, 
amongst others, safeguard the 
integrity of their rating processes 
and assessments as well as meet 

their stakeholders’ expectations,” he 
added. 

The key amendments in the CRA 
Guidelines include added measures 
in relation to board governance and 
independence, and fit and proper 
requirements on the controller, 
compliance officer and the senior 
management of CRA and their 
rating holding companies. 

The enhanced CRA Guidelines 
also incorporate changes in the SC’s 
regulatory filings and processes as 
well as the adoption of regulatory 
forms for greater operational 
efficiency.


