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PETALING JAYA: Sime Darby Property Bhd 
registered revenue of RM1.4 billion for the six 
months ended June 30, 2023 (H1’23), a 25% 
increase from the RM1.1 billion posted in the 
same period a year ago.  

The group’s gross profit margin of 28% 
exceeded expectations, with profit before tax 
(PBT) at RM212.2 million, and profit after tax 
and minority interest (Patami) at RM131.7 
million, reflective of the more competitive and 
dynamic market environment. 

Fuelled by the progress of its on-going 
projects, the group registered a higher 
revenue at RM688.9 million compared with 
the preceding quarter. PBT improved 17% 
quarter-on-quarter (q-o-q) to RM114.3 
million while Patami increased 17% to 
RM71.1 million. 

Capitalising on market opportunities, the 
group’s sales totalled RM1.5 billion, which 
represents 65% of its RM2.3 billion target for  
financial year 2023. The industrial segment 
was the key contributor with 40% or RM597 

million of total sales achieved in 
the first half of FY23.  

Sime Darby Property group 
managing director Datuk Azmir 
Merican (pic) said: “In the face of 
current market dynamics, our 
strategy is rooted in understanding 
market nuances and consumer 
demand. This has allowed us to 
pivot effectively and capitalise on 
areas of growth while maintaining 
consistency in our offerings. This 
balance has been crucial for our 
continued sales and operational 
growth trajectory in H1 FY2023.” 

Further to its operational excellence, the 
group won 33 awards in H1’23, with two at the 
2023 FIABCI World Prix d’Excellence Awards 
held in the United States – for its City of 
Elmina and Cantara Residences   

On Aug 21, Sime Darby Property 
completed its second issuance under its 
Sukuk Musharakah Programme with a 
nominal value of RM600 million. The 
issuance attracted attention from a diverse 
group of fixed-income and high-calibre 
investors, reaching an oversubscription of 
more than eight times and accumulating an 
order book valued at over RM4.8 billion. 

The property development segment 
registered 27% y-o-y revenue growth, 
reaching RM1.3 billion compared with RM1 
billion last year.  

During the first half of FY23, the group 

unveiled new projects valued at 
RM2.1 billion, which represents 
70% of its full-year launch target of 
RM3 billion. The offerings were 
diversified to meet market needs: 
49% residential landed, 30% 
residential high-rise, 18% 
industrial and 3% commercial.  

The group posted higher 
unbilled sales of RM3.8 billion as at 
June 30, versus RM3.6 billion as at 
Dec 31, 2022, ensuring revenue 
visibility for the next three years. 
Bookings stood at RM1.9 billion on 

Aug 6. 
Sime Darby Property declared a first 

interim dividend of 1 sen per share for the 
financial year ending Dec 31, 2023 amounting 
to a payout of RM68 million.  

Confident that the strong momentum seen 
in the first half of 2023 will continue into the 
second half of the year, the group has revised 
its sales target of RM2.3 billion to RM2.7 
billion and the GDV launch target of RM3 
billion to RM4 billion. 

“Given the positive outlook, we believe that 
we are well positioned to capitalise on the 
resilient market demand, which also presents 
us with an opportunity to maximise our 
property development growth over the 
coming years. We are optimistic in our ability 
to achieve our goals for the year and 
subsequently strive towards maximising 
shareholders’ value,” Azmir said.

Mah Sing Q2 earnings 
rise to RM50.48m, 
aided by higher sales
KUALA LUMPUR: Mah Sing Group Bhd’s net 
profit rose to RM50.48 million for the second 
quarter ended June 30, 2023 (Q2’23) from 
RM43.04 million in the same period last year, 
driven by higher property sales and progressive 
revenue recognition from ongoing construction 
progress. 

Revenue was 18.85% higher at RM644.22 
million from RM542.01 million previously. 

For the cumulative six months ended June 
30, 2023, the property company’s net profit 
surged to RM100.53 million from RM86.21 
million previously, while revenue was stronger 
at RM1.29 billion from RM975.24 million. 

“The group’s balance sheet remains healthy 
with cash and bank balances and investment in 
short-term funds of approximately RM929.7 
million as of June 30, 2023,” it said in a filing with 
Bursa Malaysia yesterday. 

On its property segment, Mah Sing said for 
the period ended June 30, 2023, its operating 
profit rose 20.1% year-on-year to RM177.9 
million on the back of higher revenue of RM1.04 
billion. 

“The group’s property sales for the first half 
of 2023 increased 20% to RM1.2 billion as 
compared with RM1.0 billion in the same 
period last year,” it said. 

On its manufacturing segment, Mah Sing 
said revenue grew by 2.1% to RM218.7 million 
in the period ended June 30, 2023, versus 
RM214 million in the same quarter last year, 
with operating loss narrowing by 12.7% to 
RM7.8 million compared with RM9 million in 
the preceding year’s corresponding period. 

Moving forward, the group expects strong 
financial performance for financial year 2023, in 
view of strong sales performance and 
significant volume of construction progress or 
property completions. 

In a separate statement, Mah Sing said it is 
on track to achieve its 2023 sales target of RM2.2 
billion, supported by strong sales momentum 
and new launches in the first half of 2023. – 
Bernama

Sime Darby Property’s H1 
revenue jumps to RM1.4b

Malaysia’s terms of trade improve month-on-month in July 
KUALA LUMPUR: Malaysia’s terms of trade 
increased 0.6% month-on-month to 111 points 
in July, according to the Department of 
Statistics Malaysia (DoSM). 

Chief Statistician Datuk Seri Dr Mohd Uzir 
Mahidin said export prices in July declined by 
0.1% to 141.6 points from June, led by the 
decrease in the indices of animal and vegetable 
oils and fats by 4.2%, chemicals (0.6%) and 
mineral fuels (0.2%). 

“In addition, the export volume index fell by 

5.7% in the same month, in line with the 
decrease in the indices of mineral fuels (13.9%), 
machinery and transport equipment (7.5%) 
and manufactured goods (7.2%),” he said in a 
statement yesterday. 

Mohd Uzir said the seasonally adjusted 
export volume index declined 1.3% to 155.7 
points from 157.7 points previously. 

On an annual comparison, the unit value 
and the volume indices decreased by 6.5% and 
7% respectively. 

Mohd Uzir said import prices fell 0.7% to 
127.6 points in July compared with the month 
before. 

He said the unit value index contracted by 
0.7% last month, attributed to the decrease in 
the indices for machinery and transport 
equipment (2%), animal and vegetable oils and 
fats (0.7%) and chemicals (0.3%). 

The import volume index rose 2% in July 
compared with June, contributed by increases in 
the indices for machinery and transport 

equipment (7.8%), miscellaneous manufactured 
articles (6.9%) and manufactured goods (5%). 

“In addition, Malaysia’s terms of trade 
increased by 0.6% month-on-month to 111 
points in July 2023, driven by the rise in the 
index of machinery and transport equipment 
(2.7%), miscellaneous manufactured articles 
(1.1%) and inedible crude materials (0.8%). 

“However, Malaysia’s terms of trade shrank 
by 1% year-on-year from 112.2 points in July of 
the previous year,” he added. – Bernama

foodpanda enhances 
insurance protection 
for delivery partners, 
their families
KUALA LUMPUR: Foodpanda Malaysia, the 
food delivery platform, will extend insurance 
coverage for accident protection to its riders 
and their families outside their working 
hours. 

Foodpanda Protect+ is an accident  
insurance top-up scheme that provides round-
the-clock, double protection for foodpanda 
delivery partners and their next of kin. 
Developed in partnership with InsurTech firm 
PolicyStreet, the affordable scheme provides an 
additional 24-hour worldwide coverage against 
death, disablement and hospitalisation caused 
by accident from only RM3 per month.  

Delivery partners can extend the coverage to 
include their spouses and up to two children in 
the monthly coverage for an additional RM6 and 
RM1 only for each subsequent child. 

For delivery partners who are single, the 
insurance top-up plan extends to cover their 
parents at the same rate.  

This is on top of the existing free insurance 
coverage provided to all delivery partners during 
their shifts. Currently, all delivery partners are 
insured up to RM100,000 in the event of 
accidental death or permanent disability while 
on their delivery rounds.

Mercury Securities eyes RM39.27m from IPO

KUALA LUMPUR: Mercury Securities Group 
Bhd aims to raise RM39.27 million from its 
initial public offering (IPO) to support its 
expansion and digitalisation plans.  

Of the proceeds, 68.39% or RM26.86 
million will be allocated for expanding margin 
financing facility services. Meanwhile, 7.33% 
will be dedicated to enhancing the 
digitalisation programme and marketing 
activities in the stockbroking business and 
operations of the group. Additionally, RM4.63 
million is allocated for working capital, and 
RM4.90 million for listing expenses. 

Mercury, through wholly owned subsidiary 
Mercury Securities Sdn Bhd, is principally 
involved in the provision of stockbroking, 
corporate finance advisory services and other 
related businesses such as margin financing 
facilities services, underwriting and placement 
services, as well as provision of nominee and 
custodian services.  

Regarding expanding its margin financing 
facility services, Mercury Securities managing 
director Chew Sing Guan said these operations 
currently contribute 21% to total income. 

“We believe margin financing still has a 
very good margin … this is probably the best 
return for our buck. Meanwhile, for trading 
and execution, the income is not as 
pronounced. So, margin financing is the best 
and easiest … (which is why the majority of 
the IPO proceeds will go to margin financing 
facility services),” he told a media conference 
at its prospectus launch yesterday in 
conjunction with its IPO and listing on the 
ACE Market of Bursa Malaysia .  

Chew said: “In terms of our digitisation 
programme, it is for our back office process 
system, which needs more automation so it is 
less reliant on humans.”  

He added hat Mercury has been profitable 
every year since it started operations in 1992.  

Currently, the highest profit margin is 
derived from the stockbroking segment, 
accounting for about 60% of segmental profit, 
while the rest is from corporate finance. 

Mercury is the first stockbroking company 
to seek and gain an IPO listing in Bursa in the 

last 20 years.  
“We plan to leverage this listing to continue 

to innovate, digitise and expand our product 
and service offerings,” Chew said. 

Upon its listing, Mercury Securities will 
have a market capitalisation of RM223.25 
million based on the issue price of RM0.25 per 
share and its enlarged issued share capital of 
893 million shares. 

Public Investment Bank is the principal 
adviser, sponsor, sole underwriter and sole 
placement agent for Mercury’s IPO exercise.
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Chew (left)  
and Public 
Investment Bank 
deputy CEO Alynn 
Lim Geok Lian at 
the prospectus 
launch. 


