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Malaysia’s GDP Performance Q2 2023 Ata glance...

Malaysia’s Gross Domestic Product (GDP) in the second quarter of 2023 moderated to 2.9 per cent after
recorded a growth of 5.6 per cent in the previous quarter. The economic growth was driven largely by the Services
and Construction sectors.

Quarterly GDP — Value and Annual Percentage Change (YoY)
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. In terms of sectoral performance, the Services sector rose by 4.7 per cent (Q1 2023: 7.3%) in the second
guarter of 2023. The favourable performance was attributed to the Wholesale & retail trade (4.7%),
Transportation & storage (13.5%), Business services (10.7%) and Accommodation (49.0%) sub-sectors.
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GDP Expenditure

. On the demand side, the growth was driven by Private final consumption expenditure (share: 60.7%)
and Gross fixed capital formation (share: 21.1%).

Gross Fixed Gross fixed capital formation
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GDP Performance Selected ASEAN Countries

Globally, the world economy continues to experience greater uncertainty weighed down by inflation.
In the ASEAN region, GDP grew at slower rate particularly in Viet Nam and Philippines which grew at
4.1 per cent (Q1 2023: 3.3%) and 4.3 per cent (Q1 2023: 6.4%) respectively. In addition, Singapore’s
economy, grew marginally by 0.5 per cent (Q1 2023: 0.4%) in this quarter. Meanwhile, Indonesia’s
GDP recorded at 5.2 per cent ( Q1 2023: 5.0%).

Gross Domestic Product 2 2022 AL
0 022

increases in the second quarter
of 2023.

Government Final
£ I

g Malaysia 8.7 4.8 8.8 14.1 7.1 5.6 29
Singapura 3.6 4.0 4.5 4.0 2.1 0.4 0.5
: Indonesia 5.3 5.0 5.5 5.7 5.0 5.0 5.2
’ Philippines 7.6 8.0 7.5 7.7 7.1 6.4 4.3

. ¢ Viet Nam 8.0 5.1 7.8 13.7 5.9 3.3 4.1

Source: Official website of Selected National Statistical Office
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Seasonally Adjusted GDP

On a quarter-on-quarter seasonally adjusted, the
Services sector increased 2.7 per cent
(Q1 2023: -1.8) and the Construction sector
increased 4.8 (Q1 2023: 2.9). The Manufacturing
sector also recorded an increase of 0.6 per cent
(Q1 2023: 0.5%). In contrast, the Mining &
quarrying and Agriculture recorded a decrease on
seasonally adjusted terms at 2.7 per cent
(Q1 2023: -3.2%) and 3.6 per cent
(Q1 2023: -2.5%) respectively.

On demand side, the overall performance, Private
final consumption expenditure and Gross Fixed
Final Formation posted an increase of 5.9 per
cent (Q1 2023: 2.0%) and 4.7 per cent
(Q1 2023: -1.4%) respectively. Meanwhile, the
Government final consumption expenditure
increased by 4.0 per cent (Q1 2023: -1.7%) in this

quarter.
INDICATOR
(Growth Rate, YoY%)
AGRICULTURE

Palm Oil Production
Fresh Fruit Bunches 3.7 -3.8 5.2 9.7 35 -7.0
Crude Palm Oil 39 -5.0 2.6 6.3 3.2 -6.9
Palm Kernel Oil 4.7 -3.6 2.3 9.0 3.1 -8.1

Rubber Production -23.2 -17.1 -16.4 -21.6 -17.0 3.8

MINING & QUARRYING

Index of Industrial Production

e -2.5 -2.2 8.6 6.1 21 -2.8
- Mining
Crude Oil Price — Brent (USD/Barrel) 99.0 112.7 99.2 88.4 814 78.2
Crude Oil Price - WTI (USD/Barrel) 94.5 108.7 91.8 82.9 76.1 73.8
Export of Crude Petroleum Quantity -19.8 -0.5 8.2 235 10.4 -13.8
Export of Petroleum Product Quantity | -16.9 -8.2 32.7 28.5 63.5 22.4
Export of Liquid Natural Gas 2.7 9.6 19.0 12.4 7.2 10.0
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Selected Economy Indicators

INDICATOR
(Growth Rate, YoY%)
MANUFACTURING
Index of Industrial Production 4.2 6.7 12.2 4.0 29 -0.3
[”ﬁ:’;&ggtﬂﬁga' Production 6.3 9.3 13.4 4.0 3.4 0.1
Sales of Manufacturing 12.8 17.4 22.5 11.1 8.2 -1.0
Number of Employees 2.4 3.7 3.8 3.4 2.8 2.1
Salaries & Wages 4.1 5.2 6.7 5.0 4.3 3.6
CONSTRUCTION
Value of Work done -6.1 6.1 23.2 15.7 9.4 8.1
Issuance of Developer License, Sales
Permit and Housing Advertisement - -17.5 -64.6 -24.5 -57.0 120.7 -
New Permit
Steel Price 66.9 64.4 49.7 36.4 -13.1 -13.6
Cement Price 4.8 4.9 4.0 1.8 5.7 14.9
SERVICES
Services Volume Index 8.8 20.5 27.3 13.7 10.1 6.2
Wholesale & Retail Trade 3.9 19.3 25.9 9.9 9.5 4.1
Food & Beverages 16.3 29.4 36.4 17.2 4.2 1.3
Accommodation 85.9 179.0 344.4 81.0 55.8 33.3
}/r:/gg)l(esale & Retail Trade Volume 3.9 19.3 25 g 9.9 95 41
Wholesale Trade 1.2 5.6 7.1 0.9 3.5 4.4
Retail Trade 5.1 23.9 29.6 19.3 14.7 4.9
Motor Vehicles 8.8 66.4 142.6 7.0 11.4 3.5
Services Producer Price Index 0.6 15 3.0 3.3 3.4 2.7
!ngliit?ifcli?ydustrial Production 20 58 8.7 17 03 58
OTHERS
Labour Force Patrticipation Rate (%) 69.0 69.2 69.4 69.5 69.8 70.0
Unemployment Rate (%) 4.1 3.9 3.7 3.6 3.5 3.5
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Newspaper Cutting Related to GDP

Second Quarter 2023
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“Statistics Bloom in Harmony”

Doesn't matter far or near
Strength in numbers
we don’t live in fear

Birds of feather flock together
Statistics our form of adour
We, will always live it up

Prechorus

So let us live in solidarity

And in the world arena we'll succeed
It is statistics that will come to be

The reason we will bloom in harmony

Chorus

Everybody undivided
Data’s where our hearts reside in
There will always be a bind

Just like fire that ignites
That’s how brightly lit our dreams are
We'll reach higher than the stars

Sending love to one another
Leaving no one in a slumber
We will stand with unity

Mustering our courage while
Embracing our disparities
We'll achieve our victory

One dream with unity
One love with harmony

“Statistik Segalanya Pasti”

Tak kira walau apa

Cabaran dan aral melintang
Statistik meringankan

Segala beban yang menjelma
Gementar tiada

Prechorus

Bersama kita teguh hadapi
Bentala dipenuhi misteri
Namun statistik kan melindungi
Statistik petunjuk realiti

Chorus

Kesejahteraan negara
Perpaduan seluruh bangsa
Dengan irama data

Tidak hanya berbicara

Pagi hingga ke senja

Semangat yang terus membara
Data dan kehidupan berteraskan harapan
dan impian kemakmuran
Segalanya pasti

Bergalaskan strategi

Menuju aspirasi

Harapan.. Keamanan
Impian... Kedamaian..
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Dashboard MyPrice

Utama « Perkhidmaten Atas Tallcn « Statisti » Dashboare
Myfrice

Visual Interaktif

Utamar s Visuot intarabit

Dashboard MyPrice

Gfo

Dashboard MyPrice adalah sotu inisictt untu member &
kerojoon dolam memantau perubahon harga hark
borangan  keperiuon  terpin.  Dashboard  MyPri
memoporkan harga setiop hari bermula pada 7 Disomt: ,
2021 bogi barangan tersebut dan membolenkan kerojox &
membuat pemantauan dan pemerhation bogl sebaral
perubahan harga yong tidak menentu. Dashooard MyPri
mempunyai empat kategori utama barengan keperluan
iaitu oyam, daging & telur ian & makanan laut; sayur-
sayuran don buch-bughan.
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Contact Us

@ www.dosm.gov.my
‘ info@dosm.gov.my
pd data@dosm.gov.my

+6 03 8885 7000
+6 03 8888 9248
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