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Texchem to bring contract cell 
processing services to Malaysia

PETALING JAYA: Malaysian 
conglomerate and Main Market-
listed company Texchem Resources 
Bhd has entered into a letter of intent 
with CellSource Co Ltd to establish a 
joint venture (JV) to introduce 
CellSource’s Platelet-derived Factor 
Concentrate Freeze Dry (PFC-
FDTM) processing service, which is 
patented in Malaysia and Japan, to 
medical institutions in Malaysia.  

CellSource is a regenerative 
medicine specialist listed on the 
Tokyo Stock Exchange Growth 
Market. Headquartered in Tokyo, the 
company offers cutting-edge processing 
services for platelet-rich plasma 
(PRP) derived from patients’ blood.  

Using a patented and innovative 
process, CellSource concentrates on 
the growth factors present in PRP to 
create PFC-FDTM.  This patented 
and innovative process allows PFC-
FDTM to be stored at room temperature 
for an extended duration, ensuring its 
long-term viability and effectiveness. 

CellSource’s PFC-FDTM processing 
services will be made available in 
Malaysia subject to the approval by 
Malaysia’s National Pharmaceutical 

oPenang-based company to set up 
joint venture with Japan’s CellS ource 

Regulatory Agency. 
CellSource Co Ltd CEO and 

representative director Masato 
Tsumamoto said: “This signing 
represents a key milestone for our 
company as it marks our first JV 
business overseas as part of our 
geographical expansion. Malaysia 
serves as our initial destination, 
chosen for its potential in medical 
tourism, which is further bolstered by 
the establishment and support of the 

Malaysia Healthcare Travel Council. 
“Therefore, we are delighted to 

have Texchem as a partner to capitalise 
on these vast opportunities together. 
More importantly, we are committed 
to utilising our collective expertise and 
resources to deliver groundbreaking 
regenerative solutions that will 
positively impact patient outcomes 
and advance the field of regenerative 
medicine in Malaysia and beyond.” 

Texchem Resources group executive 

chairman Tan Sri Fumihiko Konishi 
said: “We are certainly excited to 
partner with CellSource, an innovator 
in the field of regenerative medicine, 
as we see strong synergies arising 
from this collaboration. 

“Our in-house team has a proven 
track record of serving the medical/life 
sciences sectors and has multiple 
certifications that further validate our 
expertise and commitment to 
excellence. This places us in an 
excellent position to join forces with 

CellSource and introduce its 
revolutionary patented PFC-FDTM 
processing services to medical 
institutions throughout Malaysia and 
beyond. 

“By combining our expertise and 
resources, we aim to bring cutting-
edge regenerative solutions to the 
healthcare landscape in the 
country. 

“What adds to our excitement is 
the honour of being CellSource’s first 
overseas partner, which demonstrates 
the trust they place in our capabilities.” 

Texchem, which has its headquarters 
in Penang, and CellSource plan to 
establish a joint venture in Malaysia 
by end of the year.

MPC, PointStar unveil 
Dalia to help firms 
automate and digitalise
PETALING JAYA: Malaysia Productivity 
Corporation (MPC) and PointStar have 
launched the Digital Acceleration for Learning 
and Industry Adoption (Dalia) initiative, a four-
week programme to help businesses automate 
manual processes and digitalise.  

Dalia is fully funded and accessible to all 
Companies Commission Malaysia-registered 
businesses. 

The programme, launched at Google Cloud 
Day yesterday, comprises a three step approach 
– productivity assessment, process analysis and 
digital intervention.  

PointStar and MPC aim to drive productivity 
elevation across industries by leveraging 
Google’s technologies. 

MPC deputy director-general Zahid Ismail 
said that digital technology is paramount in 
elevating productivity levels across businesses.  

“We need to accelerate digital adoption 
among enterprises to enhance the productivity 
and competitiveness of our nation. Dalia 
provides the perfect platform for organisations 
to harness the power of digitalisation 
effectively,” he said in a statement.  

PointStar CEO Justin Lee added that the 
collaborative efforts of PointStar, MPC, and 
Google mark a milestone in the realm of 
enterprise productivity enhancement.  

“Dalia aligns perfectly with the nation’s 
vision of digital empowerment and will 
undoubtedly equip businesses with the tools 
and knowledge they need to thrive in the 
modern era,” he said.  

Local natural rubber 
output in June up 
24% month-on-month
PETALING JAYA: Malaysia’s natural rubber 
(NR) production increased by 23.8% in June 
(29,867 tonnes) compared with May (24,126 
tonnes), Chief Statistician Datuk Seri Dr Mohd 
Uzir Mahidin  said. 

In a statement yesterday, he said year-on-
year comparison showed that the production of 
NR decreased by 3.9% (June 2022: 31,083 
tonnes). Production of NR in June, he added 
was mainly contributed by smallholders sector 
(85.9%) as compared to estates sector (14.1%). 

He said total stocks of NR in June decreased 
by 5.4% to 159,742 tonnes as compared to 
168,806 tonnes in May. Rubber processors 
factory contributed 88.8% of the stocks followed 
by rubber consumers factory (11.1%) and 
rubber estates (0.2%).  

Exports of Malaysia’s NR amounted to 48,857 
tonnes in June, increased 31.8% as against May 
(37,062 tonnes). China remained as the main 
destination for NR exports which accounted 
50.6% of total exports in June followed by 
Germany (7.8%), the US (4.9%), Pakistan (3.1%) 
and Iran (2.5%).  

Antler committed to investing in Malaysian early-stage startups 
PETALING JAYA: Global venture capital firm 
Antler has committed to invest in early-stage 
startups with the appointment of Frank Kang 
(pic) as associate partner for Malaysia,  

Kang will also take up the role of 
country head to spearhead the 
company’s investment strategy and 
operations in Malaysia. 

Leveraging his vast entrepreneurial 
experience across various industries, 
Kang will play a pivotal part in 
empowering Malaysian founders to 
think globally and scale their 
businesses beyond borders. 

Antler is one of the most active 
early-stage investors globally and has invested 
in more than 792 companies across 26 cities 
worldwide, amassing a cumulative portfolio 
value of US$3.7 billion (RM16.9 billion). 

Antler is aiming to invest in over 30 
startups across Malaysia over the next three 
years. The very first residency programme in 

Malaysia is set to commence in 
October .  

Kang brings to Antler 17 years of 
entrepreneurial skills across various 
industries. His entrepreneurial journey 
began when he co-founded a social 
networking service at the age of 23, for 
which he secured investment from the 
Japanese multinational investment 
holding company, SoftBank.  

Subsequently, Kang ventured into 
Silicon Valley to bring Twitter services to 

South Korea. His venture led to the establishment 
of one of the largest Twitter directories there, with 
over two million users at the time.  

Back in Malaysia, Kang acquired e-

commerce platform everyday.com.my (later 
rebranded to LivingSocial Malaysia), and 
expanded the team from seven to more than 
160 employees. Thereafter, Kang founded 
Althea, South Korea’s premier beauty 
platform with digitally native vertical brands. 
Althea managed to raise funds from global 
institutional investors. 

Prior to his appointment with Antler, Kang 
was the venture partner of Vynn Capital and 
was an angel investor and adviser. 

Kang said, “Being a senior school year 
dropout and having experienced both failure 
and success early in my career, I’m excited to 
support founders to build and scale 
meaningful businesses that can bring positive 
impact to the world. I believe local talents in 
Malaysia have a huge potential and we will be 
able to help them think globally.”

June IPI shrinks, led by manufacturing, mining 
PETALING JAYA: Malaysia’s Industrial 
Production Index (IPI) fell in June, attributed 
to contraction in the manufacturing and 
mining sectors, data released yesterday by the 
Department of Statistics showed. 

Chief Statistician Datuk Seri Dr Mohd Uzir 
Mahidin said: “In June, the IPI returned to 
record a contraction, declining by 2.2% year-
on-year contrasting positive growth of 4.8% 
registered in May.” 

The decline in June was attributed to 
contraction in the manufacturing and mining 
sectors, with negative 1.6% (May: 5.1%) and 
negative 6.4% (May: 2.9%), respectively. 
Meanwhile, the output of the electricity sector 
moderated to 2.8% as against 5.9% recorded 
in the preceding month. 

On a month-on-month comparison, the 
IPI grew by 2.2% compared with 7.3% in May. 

Mohd Uzir said the deterioration in 
manufacturing output in June was influenced 
primarily by a decline of 3.9% in export-
oriented industries (May: 2.8%). It was the 
second contraction in export-oriented 
industries within the year, following the drop 
in April.  

The decline in export-oriented industries 
in June, he added, was mainly due to 
decreases in the manufacture of coke & 
refined petroleum products (-10.8%); and the 
manufacture of computer, electronics & 
optical products (-4.0%). The contraction was 
also in line with the country’s export 
performance, which dropped by 14.1% in 
June.  

A similar situation, he said, was 
experienced by numerous countries globally, 
which grappled with uneven external 
demand for goods, thus impacting the 
performance of country’s export-oriented 
industries in June.  

On the contrary, domestic-oriented 
industries continued to expand, albeit at a 
moderate rate of 4.1% compared with 10.1% 
registered in the previous month. The 
increase was propelled by the manufacture of 

The contraction in manufacturing output in June was influenced primarily by a decline in export-
oriented industries. – BERNAMAPIC 

fabricated metal products, except machinery 
& equipment (6.7%); and the manufacture of 
food-processing products (5.8%). 

In comparison with the preceding month, 
the production of the manufacturing sector 
rose by 5.5%, sustaining positive momentum 
for two consecutive months. 

 Mohd Uzir said: “The output in the mining 
sector dropped by 6.4% in June 2023, 
registering the lowest growth rate since May 
2022 (-7.4%). The decline was weighed down 
by downturns in both natural gas and crude 
oil and condensate, with negative 7.8% (May: 
4.5%) and negative 4.5% (May: 0.6%) 
respectively. On a month-on-month 
comparison, the mining index shrank by 7.7% 
as compared to the positive 7.6% recorded  in 
May.” 

Nonetheless, electricity output grew 
modestly by 2.8% in June, following a growth 
of 5.9% in the previous month. In comparison 

with the prior month, the electricity index 
weakened by 5.3%, contrasting with the 
positive growth of 9.3% in May. 

Overall, in the second quarter of 2023, the 
IPI registered a marginal decline of 0.3% 
compared with the 2.9% growth recorded in 
the first quarter of 2023.  

During the period, the mining sector 
decreased by 2.8%, while the manufacturing 
sector rose slightly by 0.1%. Nevertheless, 
electricity generation increased by 2.8%, 
continuing an upward trend for two 
consecutive quarters. 

On the IPI’s performance in the first six 
months of 2023, Mohd Uzir said: “The IPI 
moderated to 1.3% as compared to the same 
period of the previous year (January - June 
2022: 5.4%). The increase was supported by 
the manufacturing index (1.7%) and the 
electricity index (1.6%). On the other hand, 
the mining index inched down by 0.4%.”


