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LEVERAGING 39-YEAR HISTORY

COUNTRY HEIGHTS LAUNCHES
2023-2024 GROWTH BLUEPRINT
It includes reforming current operations and
launching new businesses, says chairman
SHAREN KAUR
SERI KEMBANGAN
b t@ns t.com.my

COUNTRY Heights Hold-
ings Bhd has unveiled a
blueprint for its business
strategy for 2023-2024

and underlined its dedication to
sound development methods.

The plan involved ref or mi ng
and growing Country Heights’
current operations and launch-
ing new businesses, said n e w ly -
appointed chairman Tan Sri Mo-
hd Anwar Mohd Nor.

This includes Pajam Industrial
Hub, an international medical
and wellness hub, and the MINES
360 membership programme.

“What we have been doing in
the past is relying on the red
ocean strategy in a market that is
extremely competitive. The like-
lihood of gains and growth de-
creases as the market becomes
more saturated. We can’t keep be-
ing in that category,” said A nwa r,
formerly the head of the Armed

Forces Fund Board, after the
gro up’s shareholders meeting
ye sterday

“We must consider all potential
avenues for economic expansion,
including offering middle-class
families affordable housing. We
need to look at the mainstream
market rather than specialty de-
velopment s.”

He said Country Heights’ new
management, including group
managing director Datuk Mircle
Yap, was optimistic about the
company ’s future as a key player
in the domestic and international
property markets.

Meanwhile, Yap said country
Heights founder and adviser Tan
Sri Lee Kim Yew was looking to
restructure the group and bring it
for ward.

“Even though the Covid-19
pandemic has come to an end,
everyone is concerned about the
future because of the rising in-
flation interest rates.

“The group has been in busi-
ness for more than 39 years. It has

POST-EGM RESTRUCTURING

SCIB announces CEO’s
resignation and several
new appointments
KUALA LUMPUR: Sarawak Consol-
idated Industries Bhd (SCIB) ye s-
terday announced the resigna-
tion of its managing director
(MD) and chief executive officer
Roslan Othman.

In a late statement, it also an-
nounced the appointment of
Abang Abdillah Izzarim Abang
Abdul Rahman Zohari as exec-
utive chairman and Marcus Chin
Choon Wei as executive director
with immediate effect.

Abang Abdillah is the chairman
of PP Telecom and director of
Cempaka Helicopter Corporation
Sdn Bhd while Chin is the chief

financial officer of Artroniq Bhd
as well as executive director at
APB Resources Bhd.

The company also appointed
Kang Wei Luen, Dr Dang Nguk
Ling and Liaw Way Gian as in-
dependent non-executive direc-
tor s.

Earlier in the day, Roslan had
revealed that Serba Dinamik
Holdings Bhd group MD Datuk
Dr Mohd Abdul Karim Abdullah
was no longer a shareholder in
the company.

He said this in response to
questions by shareholders during
the company’s extraordinary

general meeting.
But checks by the New Straits

Times showed that no public an-
nouncements were made on any
changes in Mohd Abdul Karim’s
shareholding in SCIB.

Public records showed that he
owned a 23.996 per cent interest
in SCIB up to Dec 8 last year.

According to listing require-
ments, shareholders must de-
clare their ownership. However,

Roslan said Mohd AbdulK a r i m’s
name was not listed among the
shareholder s.

“As the management, I would
not be able to confirm. It is for
Datuk Karim to declare himself
whether he has shares with us or
not. That’s why SCIB follows the
record of depositors.

“When we printed out the
names of shareholders, his name
was not there. People speculate

but I only look at data, and the
data says that he’s not there.

“But nowadays, people use
proxies so I can't confirm for sure.
T h e re’s an area that’s a bit grey,”
he said.

Meanwhile, on the EGM held to
remove three directors and ap-
point four others, shareholders
approved three appointments
but voted against the appoint-
ment of Pakharuddin Samin.

STATISTICS DEPARTMENT

Terms of trade
slips to 110.8
points in May
KUALA LUMPUR: Malaysia earned
lesser capital from exports as op-
posed to spending on imports
last month, with terms of trade
falling 1.2 per cent year-on-year
to 110.8 points, said the Statistic s
D epar tment.

As terms of trade remained
above the benchmark 100-point
level, Malaysia continued to ac-
cumulate more capital from ex-
ports than spending on imports.

On a month-on-month basis,
terms of trade increased by a
marginal 0.1 per cent, driven by
the increases in the mineral fuels
(4.7 per cent), manufactured
goods (0.9 per cent) and inedible
crude materials (0.8 per cent) in-
dice s.

For a year-on-year comparison,
the index decreased by 1.2 per
cent from 112.1 points in May last
year, dragged by the decline in
the animal and vegetable oils and
fats (23.9 per cent), and miscel-
laneous manufactured articles
(1.9 per cent) indices.

M alaysia’s export and import
unit value indices continued to
record a negative growth last
month, it said.

The export unit value index de-
clined 4.7 per cent year-on-year
while the import unit value index
fell 3.5 per cent.

a strong history and is a go o d
brand. As the new management,
we want to propel the group for-
ward. We have a lot of exciting
p l a n s .”

He also revealed plans were
afoot to capitalise on the group’s
assets, which were valued at RM2
billion.

Country Heights would also be
launching four projects with a
gross development value of
RM920 million in the second-half

of the year, he added.
“There are difficulties but they

are typically caused by outside
forces. Locally, banks are tight-
ening their pockets but we need
to grow. If the door is closed, we
will explore alternative funding
s ource s.

“There will be difficulties but I
d o n’t see them as a big hurdle. We
have survived for 39 years and
we will keep expanding,” he
adde d.

Public records show that Mohd Abdul Karim Abdullah (inset) owns a 23.996 per
cent interest in Sarawak Consolidated Industries Bhd as of Dec 8 last year.
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