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MyEG exports its Ztrade 
solution to the Philippines
PETALING JAYA: MY E.G. Services 
Bhd (MyEG) has entered into a 
collaboration and secured regulatory 
approval to deploy its blockchain-
based customs clearance and 
processing services for trade flows 
between the Philippines and China. 

The group, together with its 
P h i l i p p i n e s - i n c o r p o r a t e d  
companies, signed agreements for 
collaboration with Philippines 
Bureau of Customs (BoC) and with 
Cargo Data Exchange Center Inc 
(CDEC), paving the way for the 
Philippines to adopt the digital 
solution known as Ztrade – a first of 
its kind Web3 + Artificial 
Intelligence (AI) link between 
China and its trading partners – 
which runs on MyEG’s innovative 
Zetrix layer-1 blockchain platform.  

Under the collaboration, MyEG 
will provide the Ztrade solution in 

The signing of 
MyEG’s 
collaboration 
agreement to 
digitalise 
Philippines’ trade 
using Zetrix 
Blockchain was 
witnessed by 
Philippine 
President 
Ferdinand Marcos 
Jr (front, right) and 
Trade and Industry 
Secretary Alfredo 
Pascual (front, left).

oDeployment of blockchain-based  
platform to facilitate customs clearance and 
trade flows between Southeast Asian country 
and China

the Philippines including ground 
installation, training, and assistance 
with customisation requirements 
while CDEC, which is a value-
added service provider of trade and 
logistics solutions for the BoC will 
support the integration of Ztrade to 
its platform to ensure a seamless 
experience for users.  

The agreements remain in effect 
unless mutually terminated.   

This groundbreaking initiative 
by MyEG follows the signing in 

March of a partnership between the 
group and East Logistic-Link Co 
Ltd, a wholly owned agency of 
China’s General Administration of 
Customs (GACC), to jointly provide 
a full suite of cross-border trade 
facilitation services on the Zetrix 
blockchain platform.  

This includes the lodgment of 
certificates of origin as well as 
potentially other certificates relevant 
to cross-border trade like food 
safety, quarantine, and bill of 

lading, thus enabling all data to be 
available accurately in near real-
time, hence, increasing the efficiency 
of tariff computation and customs 
clearance, especially for trade within 
the Regional Comprehensive 
Economic Partnership.  

MyEG group managing director 
TS Wong said: “At MYEG, we are 
pleased that the advantages of 
deploying a Web3 + AI-based 
solution i.e. Ztrade in offering faster, 
secure, more intelligent and more 
cost-effective processing of cross-
border trades are now also being 
recognised in the Philippines, 
besides in Malaysia and China. We 
look forward to expanding this 
service to other nations as we 
continue pursuing our objective of 
deploying this pioneering solution, 
which leverages the power of Web3 
and AI technology, across Association 
of Southeast Asian Nations (Asean) 
and the RCEP region.”  

BoC Commissioner Bienvenido 
Y. Rubio said: “This platform is a 
blockchain-based application that 
will enable the verification of 
Certificates of Origin for exports to 
China and vice-versa, using express 
clearance and tariff exemptions 
under the RCEP and the Asean-
China Free Trade Agreement. The 
proposed use of the Zetrix platform 
shall be at no cost to the Philippine 
Government and is expected to 
facilitate greater trade through 
seamless yet highly secure transactions 
between countries.” 

CDEC president Jason Gaw 
Cheng added: “At CDEC, we are 
proud to be the partner of MyEG in 
launching the Zetrix platform, 
which will increase the global trade 
competitiveness of the Philippines 
and improve ease of doing business 
for our traders and logistics service 
providers.” 

Malaysia set to benefit from next tech 
wave, Asean opportunities: Pacific council
KUALA LUMPUR: Malaysia is well 
positioned to take advantage of the 
next wave of advancements in 
technology and trade opportunities 
to compete with its peers in Asean, 
according to the Pacific Basin 
Economic Council (PBEC). 

PBEC CEO Michael Walsh said 
Asean, as a whole, is in a position to 
work together in common areas as a 
bloc, to compete with other major 
regions to win new business 
opportunities in trade, services and 
manufacturing, among others. 

“The Pacific Basin remains the 
best demographic in terms of long-
term economic and wealth creation  
globally. This means that economies 

like Malaysia are well positioned to 
take full advantage of it. 

“Singapore’s value proposition is 
very strong. Malaysia can tap into 
the investment flows. Also, the 
regional headquarters set up in 
Singapore over the past three years 
are facing rising costs of living and a 
lack of space. 

“Malaysia, especially Johor Bahru, 
is attracting more Singaporean 
hybrid and skilled workers. They 
commute when needed,” he said 
during the Sixth Asia Economic and 
Entrepreneurship Summit organised 
by KSI Strategic Institute for Asia 
Pacific yesterday. 

Walsh noted that China’s 

economic flows into Asean and 
the Middle East as well as the rise 
of India’s economy and those in 
the surrounding areas are 
benefiting from trade flows the 
Southeast Asian group 

“Globalisation has turned into 
regionalisation. The unfettered 
globalisation trend of the last 15 
years for all of us who love trade and 
international business, due to the 
failure of some national policies, 
has given rise to a different type of 
globalisation,” he said. 

Universiti Malaya’s Asia-Europe 
Institute economics professor Prof 
Datuk Dr Rajah Rasiah said Malaysia 
and Asean are now benefiting from 

the geopolitical issues around the 
globe. 

“Many companies are now 
relocating from China to not just 
Malaysia, but to Vietnam and 
Thailand to a large extent, to 
circumvent prohibitions as well as 
tariff hikes to reach the United 
States,” he added. 

KSI president and Asean 
Economic Club chairman Tan Sri 
Michael Yeoh said in his opening 
remarks that Malaysia hopes to 
become the fulcrum of China-
India-Asean trade activities to take 
advantage of the opportunities 
from such a collaboration. – 
Bernama

Local MSME 
sector’s GDP 
surges 11.6% 
in 2022 
KUALA LUMPUR: Malaysia’s MSMEs 
achieved gross domestic product (GDP) 
growth of 11.6% in 2022, surpassing the 
national GDP growth of 8.7%, said the 
Department of Statistics Malaysia 
(DoSM).  

Chief Statistician Datuk Seri Dr Mohd 
Uzir Mahidin said the surge showed the 
growing significance of micro, small and 
medium enterprises in driving economic 
expansion. 

“Contribution of MSMEs to GDP also 
increased to 38.4% compared to 37.4% in 
2021, while the value added amounted 
to RM580.4 billion, marking a substantial 
increase from RM520.0 billion in 2021,” 
he said in a statement yesterday.  

Services and manufacturing sectors 
uphold their position as the main 
contributors to MSMEs’ GDP, accounting 
for an 84.6% share. 

“In addition, MSMEs’ GDP increased 
to RM670.1 billion in nominal terms 
against the reported figure of RM575.5 
billion in 2021, with the MSMEs’ 
performance in 2022 exceeding the pre-
pandemic level in 2019,” Mohd Uzir said.  

He noted that MSMEs’ exports 
totalled RM144.5 billion in 2022, 
expanded to 16.3% compared with 5.4% 
in the preceding year, driven by the 
manufacturing sector with 19.5% as well 
as the services sector, which rebounded 
to 5.7%. 

“However, the agriculture sector 
recorded a slower growth of 6.2% as 
compared to 20.4% in 2021,” he said, 
adding that exports of MSMEs 
represented 10.5% of total exports in 
2022 

Commenting on MSMEs’ employment 
situation, Mohd Uzir said their 
contribution to Malaysia’s employment in 
2022 was 48.2%, which rose 0.4 
percentage points from 47.8% in the 
previous year. – Bernama

Westports Q2 
net profit 
rises to RM194.7m
KUALA LUMPUR: Westports Holdings 
Bhd’s net profit for the second quarter 
ended June 30, 2023 (Q’23) rose to 
RM194.76 million from RM162.29 
million a year ago, attributed to the 
reduction in fuel cost.   

Revenue widened to RM542.64 
million compared with RM510.98 
million in the corresponding quarter of 
FY22 mainly due to the increase in 
container revenue. 

In a filing with Bursa Malaysia, the 
marine cargo handling company 
announced a first interim single-tier 
dividend of 8.19 sen, amounting to 
RM279 million, to be paid on Aug 22. 

On a half-year basis, the company 
reported a net profit of RM378.35 million 
and revenue of RM1.06 billion.  

In a separate statement, Westports 
said the container segment contributed 
to 87% of total revenue by handling a 
throughput volume of 5.24 million 
twenty-foot equivalent units. – Bernama

Fed nears end of tightening cycle, says MIDF Research
KUALA LUMPUR: The US Federal 
Reserve (Fed) is nearing the end of its 
tightening cycle after it raised the 
federal funds rate (FFR) by 25 basis 
points (bps) to a range of 5.25-5.50%, 
the highest in 22 years, MIDF 
Research said. 

The Fed on Wednesday reiterated 
its commitment to shrink the size of 

its balance sheet by reducing its 
holdings of securities as part of its 
overall tightening measures to 
contain inflation.  

“We understand why the Fed 
reiterated its mandate to maintain 
price stability. It is so that inflation 
will continue to decelerate and future 
inflation expectations will be anchored,” 

the research firm said in a note 
yesterday. 

It said the Fed will keep its policy 
direction open and that its decision 
will be influenced by changes in 
overall macro economy and price 
movement.  

The research firm added that the 
need for more rate hikes has been 

reduced as the FFR is already at a 
restrictive level and is already higher 
than the recent headline CPI 
(consumer price index) inflation of 
3% year-on-year. The Fed has an 
inflation target of 2%. 

However, if inflation remains 
elevated and the US economy and 
job market were to be stronger than 

expected, more rate hikes would be 
possible, said MIDF Research. 

It was reported that Fed staff  no 
longer predicts the US economy 
would experience a recession this year 
although the Federal Open Market 
Committee did not issue an updated 
projection on the US economic 
growth and inflation. – Bernama


