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Nestle Malaysia maintains 
resilient growth momentum  

PETALING JAYA: Nestlé (Malaysia) 
Bhd maintained its resilient growth 
momentum for the second quarter 
ended June 30, 2023, recording 
improved top and bottom-line 
results. This was driven by strong 
domestic sales supported by solid 
consumer demand, positively 
reflecting the group’s sustained 
ability to deliver on Malaysians’ 
expectations through its wide 
portfolio of products, brands and 
demand generation activities. 

For its second quarter of 2023, the 
group recorded a turnover of RM1.75 
billion, up by 6.8% from RM1.64 
billion in the same quarter last year. 
This was primarily attributable to 
growth in domestic sales, which saw 
double-digit growth of 11.6%. This 
was slightly offset by lower export 
sales on the back of a strong baseline 
in the previous year’s corresponding 
quarter. 

Nestlé (Malaysia) Bhd CEO Juan 
Aranols (pix) said, “Our growth 
strategy remains anchored on 
delivering high-quality, great-tasting 
and nutritious products that meet the 
expectations of Malaysians and are in 
good synergy with the diverse and 
evolving preferences across multiple 

oTurnover up by 6.8% to RM1.75b in second 
quarter 2023, driven by strong domestic sales

consumer segments. These solid 
results continue to reflect the solid 
sales execution across all commercial 
channels, as well as the relevance of 
our brands and product offerings. 
Our core products continued to 
perform very well, while we brought 
to market further relevant product 
innovations that received positive 
consumer response. We want to 
thank once again all Malaysians for 
their trust in our brands, which is the 
best recognition and credit to the 
relentless work and dedication by all 

our teams.” 
Profit before tax (PBT) and profit 

after tax (PAT) increased to RM239.8 
million and RM180.9 million 
respectively in Q2 2023. This was 
supported by the solid growth, as well 
as the continuous focus on internal 
efficiencies, amidst sustained 
pressure on commodity prices. The 
profit improvement was compatible 
with higher marketing investment 
that helped to further fuel accelerated 
growth and gain market share in 
several segments. 

For its first half ended 
June 30, 2023, the group 
registered a turnover of 
RM3.59 billion, an increase 
of 7.8% from RM3.33 
billion in the same period 
last year. This was mainly 
due to higher domestic 
sales, which saw double-
digit growth on the back of 
strong domestic demand, 
with a more subdued 
contribution from export 
sales, that had benefitted through H1 
2022 of a strong recovery from the re-
opening of global economy following 
the pandemic.  

The group registered a PBT and 
PAT of RM502.2 million and RM378.1 
million respectively for the first half of 

the year. The cumulative 
resilient results for the half-
year period benefitted 
from the added scale from 
growth, while being 
somewhat impacted by 
ongoing tensions in 
commodity prices and the 
weakening of the ringgit. 
PAT was also helped by the 
non-repeat of Cukai 
Makmur (Prosperity Tax) 
paid in 2022. 

In line with the group’s 
commitment to delivering value for 
shareholders, the board declared an 
interim dividend of RM0.70 per share 
for the financial year ending Dec 31, 
2023 consistent with the first interim 
dividend of 2022.

Sunview’s foreign expansion boosts its prospects: Research house
KUALA LUMPUR: MIDF Research has 
initiated a “buy” call on Sunview Group Bhd 
with a target price of RM1.32 due to its bullish 
outlook. 

The research firm said while the clean 
energy service provider’s growth momentum 
will continue to be anchored by the optimistic 
outlook of renewable energy (RE) in Malaysia, 
its overseas expansion plans are expected to 
strengthen its growth prospects. 

“Sunview has engaged in discussions with 
several potential off-takers in Singapore 
following the lifting of the RE export ban in 
May 2023 as it awaits official guidelines by the 
authorities. 

“It is also holding discussions with 
potential clients from Eastern Europe. The 
group will be able to benefit from the higher 
tariff rates and the exchange rate differences,” 
it said in a research note yesterday. 

The company recently acquired a 20% 
stake in Winstar Aluminium Manufacturing 
Sdn Bhd for RM12 million in April 2023, 
enabling the group to tap into Winstar’s 
expertise to offer a wider range of high-quality 
products to customers. 

“This allows Sunview to gain access to its 
own aluminum alloy solar mounting system, 
thus, reducing its dependency on external 
suppliers. This will enable the group to better 

optimise its costs moving forward,” it added. 
Meanwhile, MIDF Research said out of the 

RM917.7 million worth of ongoing projects, 
Sunview’s outstanding order book stands at 
RM547.9 million, among the highest compared 
with its peers. 

Some of the projects will be completed by 
December 2023 while some have been 
extended until March 2024. 

“We remain optimistic that Sunview will be 
able to grow its order book further and to 
secure some of the 800 megawatt (MW) 
Corporate Green Power Programme quota. It 
submitted seven applications for a quota of 
200 MW. – Bernama

Total trade in June 
reaches RM222.1b 
KUALA LUMPUR: Malaysia’s total trade for 
June 2023 amounted to RM222.1 billion (May 
2023: RM223.8 billion) with exports and 
imports of RM124 billion and RM98.2 billion, 
respectively, the Statistics Department Malaysia 
(DoSM) said. 

Its chief statistician Datuk Seri Mohd Uzir 
Mahidin said exports and imports decreased 
14.1% and 18.9%, respectively, in June 2023 
compared to June 2022. 

The drop in exports was attributed to the 
lower exports from most states. Johor exports 
fell by RM9.4 billion, Sarawak was lower by 
RM4.6 billion followed by Selangor RM3.5 
billion. Other states include Sabah (-RM1.1 
billion), Perak (-RM847.9 million), Terengganu 
(-RM380.1 million), Kelantan (-RM269.6 
million), Federal Territory of Kuala Lumpur (-
RM78.8 million) and Perlis (-RM13.7 million). 

“However, Penang exports rose by RM6.4 
billion, Labuan added RM950.5 million and 
Kedah increased by RM882.6 million. Others 
states that saw their exports rising include 
Pahang (+RM336.8 million), Melaka (+RM209.7 
million) and Negeri Sembilan (+RM81.4 
million), the statement said. 

Penang remained as the top exporter with a 
33.2% share of the country’s total exports, 
followed by Johor (20.8%), Selangor (17.3%), 
Sarawak (6.3%) and Kuala Lumpur (4.4%), it 
said. – Bernama

Economy has ‘somewhat 
come out of the woods’
KUALA LUMPUR: Prominent economist 
Anthony Dass believes that Malaysia’s economy 
has “somewhat come out of the woods”, thanks 
to the clear governance, better confidence from 
domestic consumers and businesses, and 
improving engagement with foreign investors 
and the local business community by Prime 
Minister Datuk Seri Anwar Ibrahim. 

Dass said the cost of living and the ease of 
doing business had improved slightly. 

He said a higher online spending base of 
RM141.80 was recorded in May 2023 versus a 
trough of RM77.50 in April 2020, while a decline 
in the unemployment rate to 3.5% was 
registered in May 2023 as compared to a peak of 
5.3% in May 2020. 

Additionally, business loan availability in 
May 2023 stood at 113 points (base of 100 points 
in January 2020) as compared to 101.6 points 
registered in December 2020, he said. 

He said the ringgit had also strengthened 
against the US dollar to the current level of 
around 4.55 and about 4.24 at end-January 2023 
compared to the levels between 4.67 and 4.78 
before the 15th General Election held on Nov 
19, 2022. – Bernama

Glostrext aims to raise RM20m from IPO
PETALING JAYA: Geotechnical instrumentation 
and testing specialist Glostrext Bhd expects to 
raise RM20.1 million from its listing exercise on 
the ACE Market of Bursa Malaysia. 

The company plans to use RM11.7 million 
(58.2%) raised from the initial public offering 
(IPO) to expand its structural and ground 
instrumentation and monitoring business 
into Singapore, as well as for working capital. 
A further RM1.8 million (9%) of the proceeds 
will be used to fund the research and 
development activities to further enhance the 
automation and accuracy of its service 
offerings.   

The remainder of the proceeds will be 
used to repay bank borrowings amounting to 
RM3.3 million (16.4%) and to defray the 
estimated listing expenses of RM3.3 million 
(16.4%). Under the listing exercise, Glostrext is 
issuing 105.8 million new shares, representing 
26% of the enlarged share capital at an issue 

price of 19 sen per share.   
Of the 105.8 million issue shares, 20.4 

million issue shares will be made available to 
the Malaysian public via balloting; 10.2 
million issue shares for its eligible directors 
and employees as well as persons who have 
contributed to the success of Glostrext under 
pink form allocations, while the remaining 
75.3 million issue shares are reserved for 
private placement to selected investors.  

As part of its listing exercise, the existing 
shareholders of the company will also make 
an offer for sale of 16.3 million existing shares 
to selected investors by way of private 
placement.  

Based on the enlarged share capital of 407 
million shares, Glostrext is expected to have a 
market capitalisation of RM77.3 million after 
listing.  

As at June 30, 2023, Glostrext’s pile 
instrumentation and static load test services 

are mainly provided to customers in 
Singapore and Malaysia, while its structural 
and ground instrumentation, and monitoring 
services are mainly provided to customers in 
Malaysia. 

Glostrext managing director Dr Lee Sieng 
Kai said the company will focus on promoting 
its off-site structural and ground 
instrumentation, and monitoring services in 
Singapore using Glostrext WiNA platform, 
where such offering is in line with the current 
trend as many businesses and companies 
seeking automation to increase operational 
efficiency and reduce reliance on manpower.   

“We will leverage on our success and 
existing presence in Singapore to expand our 
service offerings in the country by offering 
structural and ground instrumentation, and 
monitoring services using Glostrext WiNA 
platform as part of our business growth and 
expansion plans. 

From left: Glostrext Bhd alternate director Lee Ming Jean, executive director Tan Ah Huat, chairman Ding Lien Bing, Dr Lee, M & A Securities managing 
director of corporate finance Datuk Bill Tan, head of corporate finance Gary Ting, associate director of corporate finance Poi Jia Huan and senior 
manager of corporate finance Ginger Tan at the listing ceremony.


