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June price index for steel 
declines month-on-month

PETALING JAYA: A month-on-
month comparison showed a 
decrease in the unit price index for 
steel in June 2023 in almost all areas 
of Peninsular Malaysia and Sabah, 
according to the Department of 
Statistics Malaysia (DoSM). 

Meanwhile, other building 
materials such as cement and timber 
recorded price increases.  

In its report on “Building and 
Structural Works, June 2023” released 
yesterday, DoSM said the price index 
per unit of steel was down between 
0.6% and 2.3% for almost all areas of 
Peninsular Malaysia and Sabah. 
Meanwhile the price index per unit of 
steel remained unchanged for several 
areas such as in Johor, Terengganu 
and Kelantan and in all areas in 
Sarawak (Kuching, Sibu and Miri) 
compared with May 2023.  

Apart from steel, the price index 
per unit of steel and metal sections 
recorded a decrease of between 0.3% 
and 2.1% for all areas in Peninsular 
Malaysia, Sabah and Sarawak. The 
drop in the price index of steel and   
metal sections was in line with the 

o  Drop recorded in almost all areas of 
Peninsular Malaysia and Sabah 

decreases in the prices of steel and 
iron ore at the global level. 

A month-on-month comparison 
of construction materials and 
selected areas also showed that 
cement still continued to record 
price increases. Nevertheless, in June 
2023, the price index per unit of 
cement increased at a slower pace, 
which was between 0.1% and 0.9%, 
compared with May 2023 (between 

1.8% and 4.0%). 
Apart from cement, the price 

index for a unit of timber increased 
between 2.3% and 4.0%  in all areas of 
Peninsular Malaysia except in Johor 
and Selangor, Kuala Lumpur, 
Malacca and Negeri Sembilan. 
Nevertheless, the price index per unit 
of timber for all areas of Sabah and 
Sarawak remained unchanged 
compared with May 2023. 

Meanwhile, a comparison of the 
months of June 2022 and June 2023 
showed that the unit price index of 
cement recorded an increase 
between 2.4% and 17.5% for all areas 
in Peninsular Malaysia, Sabah, and 
Sarawak.  

In the context of items and areas, 
the unit price index of building 
materials in Peninsular Malaysia 
increased between 0.2% and 17.5% 
for June 2023 compared with the 
same month last year. The highest 
increase for areas in Peninsular 
Malaysia was cement in Kelantan 
and Terengganu (17.5%), followed by 
bricks and walls in Johor (17.4%), and 

cement in Penang, Kedah and Perlis 
(17.1%).  

The price index for a unit of 
construction material that recorded 
the highest increase in Sabah was 
plumbing materials in Kota Kinabalu 
(17.6%), while in Sarawak it was 
timber in Sibu (31.7%), and bricks 
and wall materials in Miri (23.3%). 

DoSM said the average price per 
unit of steel, consisting of mild steel 
round bars and Mycon 60 high 
tensile deformed bars, was 
RM3,689.50 per tonne, recording a 
0.5% decrease compared with the 
previous month (May 2023: 
RM3,708.75). 

Research houses 
remain ‘neutral’ 
on domestic 
plantation sector
PETALING JAYA: Research houses have 
maintained a “neutral” call on the 
domestic plantation sector, due to slower 
crude palm oil (CPO) production. 

MIDF Research said that with all 
factors considered, its neutral call is with a 
CPO target price of RM3,500 per tonne  for 
2023. 

It added that key downside risks for 
CPO include fragile demand outlook on 
the back of inflationary pressure coupled 
with tight household spending on high 
base interest rates locally and globally as 
well as narrowed price discount parity 
between CPO and soybean oil averaged at 
US$190.2 per tonne. 

It noted that there was slower 
production in June with Malaysia’s CPO 
output declining to 1.5 million tonne, but 
it remained steady on a year-to-date basis 
at 8.1 million tonnes.  

“The nation’s average FFB  (fresh fruit 
bunch)  yield fell by 4.7% year-on-year (y-
o-y) to 1.2 tonne per hectare in line with 
slower production levels in the Peninsular 
states, which were roughly down by 15.8% 
y-o-y, although OER (oil extraction rate)  
remained relatively unchanged at 19.83% 
due to better evacuation activities during 
dry months. 

“Overall, performance was deliberately 
hindered by low manuring activities 
completed prior year (on combination of 
labour shortage and lower round of 
fertiliser implication) exacerbated by 
unfavourable weather impacts (El-Nino) 
two-years in a row,”  it said in a statement. 

MIDF noted that post Eid-al-Fitr 
celebrations, palm oil exports saw 
inconsequential demand in June to 1.2 
tonnes, following tight household spending 
patterns on high base interest rates globally. 

The research house remarked that in 
June, the local CPO delivery price jumped 
to RM3,730 a tonne, but still averaged 
lower monthly at RM3,525 a tonne 
following the decrease in other vegetable 
oils prices. 

Meanwhile, PublicInvest Research has 
maintain its “neutral” stand on the sector 
with a full-year CPO price forecast of 
RM3,800 a tonne. 

It said that the rise in June palm oil 
inventories was slower than expected due 
to a decline in production while imports 
surged as Malaysian refiners took 
advantage of the increase in price 
differential between Malaysian and 
Indonesian CPO prices.  

The lower-than-expected inventory 
level was positive for CPO prices. 

At the point of writing, CPO futures 
rose RM77 to RM3,911 a tonne. For the 
first half of 2023, the CPO price averaged 
RM3,929 a tonne, down 38% y-o-y.

Sirim, National University of Singapore in AI collaboration 
PETALING JAYA: Sirim Bhd is partnering with 
National University of Singapore to foster 
collaboration in adopting and adapting 
Artificial Intelligence Singapore (AISG) 
programmes to accelerate the Malaysian 
technology and quality organisation’s business 
growth.  

The two parties have signed a 
memorandum of understanding to cooperate 
in areas related to capability development, AI 
skills enhancement and application of AI in the 
Malaysian context. They will also collaborate 
through knowledge-sharing sessions, train-
the-trainer programmes, advisory and 
consultation sessions and methodologies used 
by AISG.    

Sirim president and group CEO Datuk Dr 
Ahmad Sabirin Arshad and AISG executive 
chairman Professor Mohan Kankanhalli, who 
represented National University of Singapore, 
signed the MoU at National University of 
Singapore recently. Also present were Sirim 
group chief future officer Tengku Intan Narqiah 
Tengku Othman and AISG director of AI 
innovation Laurence Liew.    

AISG is a national programme administered 
by National University of Singapore that aims to 
enhance Singapore’s AI capabilities.  

Sirim and Singapore’s flagship university 
have identified solutions to build capabilities 
and strengthen the technical AI capability in 
Sirim. This is to be achieved through the AISG 
programmes, thereby expanding the growth of 

From left: Liew, Mohan, Ahmad Sabirin and Tengku Intan Narqiah. 

new products and services in the field of AI, in 
accordance with the National AI Roadmap and 
Industry4WRD. 

Ahmad Sabirin  said the MoU will also 
facilitate the acceleration of deploying 
advanced technologies related to AI, including 
the establishment of the Sirim Centre of 
Excellence for Artificial Intelligence 

He added that Sirim hoped to collaborate 
with the National University of Singapore on AI 

research and development, leveraging their 
expertise and resources to create innovative 
solutions for various industries in Malaysia. 

“The collaboration could also lead to the 
development of cutting-edge technologies that 
enhance the productivity and competitiveness 
of Malaysian industries and contributing to the 
growth of country’s knowledge based,” he said, 
adding that they are also exploring talent 
development and capacity building.

Sime Darby Motors appoints 14 BYD dealers across Malaysia
PETALING JAYA: Tapping into the vast 
prospects of the fast-growing electric vehicle 
(EV) market, Sime Darby Motors, the sole 
distributor of BYD vehicles in Malaysia, 
strengthened its EV foothold by expanding its 
dealership network with the appointment of 14 
dealer partners. 

Together with Sime Darby Beyond Auto, this 
brings its network to a total of 21 BYD 
dealership outlets across Malaysia. 

The appointment of the dealer partners was 
commemorated during a group dealer signing 
ceremony at the BYD headquarters in 
Shenzhen, China.  

Sime Darby Motors Retail & Distribution 
Southeast Asia, Hong Kong and Macau 

managing director Jeffrey Gan signed the 
agreement with each of the dealer owners. 
The ceremony was witnessed by BYD Asia 
Pacific Auto Sales Division general 
manager Liu Xueliang, BYD Malaysia 
managing director Eagle Zhao and the BYD 
team. 

The new dealer partners had the opportunity 
to take a tour of BYD’s headquarters, gaining 
insights into the company’s impressive research 
and development (R&D) capabilities, as well as 
its dynamic range of cutting-edge innovative 
products. 

Gan said: “This announcement marks 
another milestone as it has only been six 
months since we launched BYD in Malaysia 

and, today, we have 21 dealership locations 
lined up to meet rising EV demand. 

“This indeed demonstrates our confidence 
of EV prospects in Malaysia’s automotive 
industry while ensuring that we are well-
equipped to serve the market.” 

Meanwhile Zhao said, “This agreement 
between Sime Darby Motors and BYD is yet 
another step forward in the automotive green 
revolution and is indicative of the changing 
dynamics of the industry. 

“As the partnership progresses, we expect to 
provide further technological advancements 
and consumer experience, driving the industry 
towards a greener, efficient and a more 
sustainable future.”

Samaiden secures solar power plant contract worth RM181.3m
KUALA LUMPUR: Samaiden Group Bhd’s 
wholly owned unit, Samaiden Sdn Bhd (SSB), 
has secured a contract worth RM181.34 
million from Uzma Bhd’s indirect associate 
company, Suria Infiniti Sdn Bhd, to develop a 
solar power plant at Kuala Muda, Kedah. 

Under the contract, SSB will undertake  
engineering, procurement, construction, and 
commissioning (EPCC) works for the 50- 
megawatt alternating current (MWac) large-
scale solar (LSS) photovoltaic (PV) power 
plant, approved by the Energy Commission 

pursuant to the LSS4 programme, Samaiden 
said in a filing with Bursa Malaysia yesterday. 

The contract is expected to contribute 
positively towards the future earnings of 
Samaiden throughout the duration of the 
project, the renewable energy (RE) specialist 
said. 

“We are steadily adding jobs to our EPCC 
business while at the same time continuing 
our strategy to diversify geographically 
around the region. 

“This will help to enhance our financial 

performance over the longer term as we 
clinch more jobs (in tandem with) the 
demand for RE among businesses and 
governments for a lower-cost energy source as 
well as to meet sustainability commitments,” 
said its group managing director, Chow Pui 
Hee. 

Additionally, Samaiden’s total outstanding 
order book which currently stands at RM388 
million, is expected to contribute positively to 
revenue and profit over the next three years, it 
said. – Bernama


