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Wholesale and retail trade 
grows 6.6% on-year in May
PUTRAJAYA: Malaysia’s wholesale 
and retail trade recorded monthly 
sales value of RM138 billion, grew 
6.6% year-on-year in May 2023, 
according to Department of 
Statistics Malaysia (DoSM) in its 
report “Performance of Wholesale 
& Retail Trade, May 2023” released 
yesterday. 

The increase of 6.6% for 
wholesale & retail trade in May 
2023 was attributed to motor 
vehicles sub-sector, which surged 
22% or RM3.1 billion to register 
RM17 billion. Retail trade also 
expanded by registering 5% or 

oIncrease attributed to motor vehicles 
sub-sector, which surged 22% or RM3.1b

RM2.8 billion to RM58.8 billion, 
followed by wholesale trade with 
an increase of 4.4% or RM2.6 
billion to settle at RM62.2 billion. 

For month-on-month  (m-o-m) 
comparison, sales value of 
wholesale and retail trade 
rebounded 1.5%, contributed by 
motor vehicles and wholesale 
trade sub-sectors of 16.2% and 

2.1%, respectively. 
Looking at the performance 

across sub-sectors, the double-
digit growth of 22% in motor 
vehicles sub-sector this month 
was pushed up by sales of motor 
vehicles which jumped 29.8% or 
RM2.1 billion to RM8.9 billion. 
This was followed by sales of 
motor vehicles parts and 

accessories and maintenance and 
repair of motor vehicles  which 
climbed 17.7% and 20.4%, 
respectively.  

However, sales, maintenance 
and repair of motorcycles 
decreased -5%. For monthly 
comparison, this sub-sector 
bounced back 16.2%, contributed 
by all groups, mainly sales of 
motor vehicles with 30.8%. 

Commenting further on retail 
trade sub-sector, the growth of 
5% in May 2023 was supported 
by retail sales in non-
specialised stores which grew 
8.4% or RM1.7 billion to RM22.5 
billion. Other groups in this 
sub-sector also recorded 
positive growth namely retail 
sales in specialised stores 6%, 
retail sales of food, beverages 
and tobacco 10%, retail sales of 
automotive fuel 6.0%, retail 
sales not in stores, stalls or 
market 2.5%, and retail sales in 
stalls and market 6%.  

On the other hand, for month-
on-month comparison, sales of 
this sub-sector went down -2.7% 
with most of the groups registered 
a negative growth. 

DoSM also informed that the 
increase of 4.4% in wholesale trade 
was attributed to wholesale of 
food, beverages and tobacco 
which rose RM1.1 billion or 9.6% 
to RM12.3 billion. This was 
followed by wholesale of 
household goods 7.9%, wholesale 
of agricultural raw materials and 
live animals 8.6%, wholesale of 
machinery, equipment and 
supplies 5.8%, non-specialised 
wholesale trade 11.6%, and 
wholesale on a fee or contract 
basis 7.3%.  

For monthly comparison, 
wholesale trade rose 2.1%, mainly 
attributable to wholesale of 
agricultural raw materials and live 
animals and other specialised 
wholesale which increased 7.5% 
and 1.1%, respectively. 

For index of retail sale over the 
internet, the index recorded -0.8% 
growth year-on-year in May 2023 
as compared to 4.1% in April 2023. 
For seasonally adjusted value, the 
index contracted -5.5% as against 
the previous month. 

In terms of volume index, 
wholesale and retail trade for May 
2023 registered a year-on-year 
growth of 4.6%. DoSM also added 
that the expansion was attributed 
to all sub-sectors namely motor 
vehicles 17.8%, wholesale trade 
5.3%, and retail trade 2.4%. For 
seasonally adjusted volume index, 
it declined -4.1% month-on-
month.

EC-Council extends US$1m grant to Nacsa for cybersecurity scholarships 
KUALA LUMPUR: EC-Council, the 
inventor of Certified Ethical Hacker 
(CEH) and a global leader in 
cybersecurity training and certification, 
yesterday granted US$1 million (RM4.7 
million) cybersecurity scholarships to 
Malaysian National Cyber Security 
Agency (Nacsa) to cultivate 
cybersecurity workforce in Malaysia. 

The scholarship programme was 
announced during the Cyber 
Defense and Security Exhibition and 
Conference 2023 event. 

Malaysia has experienced a 
significant rise in cyber incidents, 
highlighting the pressing need for a 

strong and skilled cybersecurity 
workforce. According to recent 
cybersecurity data and statistics, 
the country witnessed a 47% 
increase in cybercrime cases in the 
past year alone. These incidents 
encompassed various forms of 
cyber threats, including data 
breaches, phishing attacks, and 
ransomware incidents. 

Aligned with Malaysia’s strategic 
cybersecurity initiatives; EC-Council 
globally recognised for its 
cybersecurity education and industry 
certifications, will collaborate closely 
with Nacsa to implement the 

scholarship programme worth US$1 
million. This partnership marks a 
significant milestone in Malaysia’s 
cybersecurity landscape, with a clear 
focus on empowering the country’s 
youth and businesses in the field of 
cybersecurity.  

The programme offered by EC-
Council will provide aspiring 
cybersecurity professionals in 
Malaysia with access to world-class 
training and certifications. Through 
specialised education in areas such 
as ethical hacking, incident 
response, and network defense, 
scholarship recipients will develop 

the expertise needed to effectively 
detect, mitigate, and respond to 
evolving cyber threats.  

A Nacsa spokesman said, “At 
Nacsa, we firmly believe that 
cybersecurity is not merely about 
protection; it serves as a fundamental 
pillar of progress and resilience. Our 
partnership with EC-Council and the 
launch of this impactful scholarship 
programme exemplify our 
unwavering dedication to fostering a 
highly skilled cybersecurity workforce 
in Malaysia.”  

Through the collaboration with 
Nacsa and the establishment of this 

transformative scholarship 
programme, EC-Council group 
CEO/president Jay Bavisi said they 
are paving the way for a stronger and 
more secure Malaysia. 

“By investing in the education 
and training of aspiring 
cybersecurity professionals, we 
are empowering them to become 
the guardians of our digital 
landscape. Together, we can forge 
a future where cyber threats are 
met with unwavering expertise 
and resilience, ensuring the safety 
and prosperity of the nation,” he 
added.

MST Golf IPO 
oversubscribed 
by 5.28 times
PETALING JAYA: MST Golf Group Bhd, 
en route to list on Bursa Malaysia’s Main 
Market on July 20, saw its initial public 
offering (IPO) oversubscribed by 5.28 
times. 

The golf retail and service provider’s 
IPO involved 228 million shares, 
comprising a public issue of 160 million 
new shares and 68 million existing 
shares, at an issue price of 81 sen apiece. 

Malaysian Issuing House Sdn Bhd 
said the institutional offering of up to 
178.6 million shares comprising 110.6 
million shares and 68 million offer 
shares was subscribed by 6.39 times. 

“The institutional offering received 
overwhelming demand of approximately 
RM924 million after receiving significant 
interest from institutional and selected 
investors,” it said in a filing with Bursa 
Malaysia recently. 

Meanwhile, of the 41.5 million IPO 
shares made available to the Malaysian 
public, the company received 2,603 
applications for nearly 62.73 million 
shares with a value of about RM50.81 
million, representing an overall 
subscription rate of 1.51 times. 

For the bumiputra portion, MST Golf 
received 1,316 applications for 15.47 
million shares, representing a 
subscription rate of 0.75 times, while 
1,287 applications for 47.25 million 
shares were received under the other 
Malaysian public portion, representing a 
subscription rate of 2.28 times.

May Industrial 
Production 
Index rebounds 
KUALA LUMPUR: Malaysia’s Industrial 
Production Index (IPI) rebounded to 
4.7% in May 2023 as against negative 
3.3% recorded in the previous month, 
driven by positive momentum in all 
sectors, according to the Department of 
Statistics Malaysia (DoSM). 

In a statement yesterday, it said the 
expansion was attributed mainly to the 
performance in the manufacturing 
sector with a 5.1% increase (April 2023: -
3%), mining 2.9% (April 2023: -4.9%); 
and electricity 5% (April 2023: -2%). 

As compared to April 2023, the IPI 
accelerated by 7.3% after registering a 
contraction of 10.8% in April 2023. 

DoSM highlighted that the rise in the 
manufacturing sector was propelled by 
the robust growth of 10.1% in domestic-
oriented industries (April 2023: -2.1%), 
supported by the manufacture of motor 
vehicles, trailers and semi-trailers (16.4%), 
and fabricated metal products, except 
machinery and equipment (11.9%). 

“On a month-on-month comparison, 
the manufacturing sector registered a 
positive growth of 7% as compared to 
negative 11.4% in April 2023,” it added.  

According to the department, the 
increase in output in the mining sector 
was induced by the gain in both crude oil 
and condensate index and natural gas 
index by 0.6% and 4.5% respectively. – 
Bernama
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