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Maybank, JPMorgan roll out 
MAMG Global Dividend Fund

KUALA LUMPUR: Maybank Asset 
Management Group’s (MAMG) 
wholly owned unit, Maybank Asset 
Management Sdn Bhd (MAM), 
expects to achieve a year-end target 
of RM100 million assets under 
management (AUM) for its newly 
launched MAMG Global Dividend 
Fund. 

MAM CEO Ahmed Muzni 
Mohamed said the fund is in 
collaboration with JPMorgan Asset 
Management, one of the world’s 
leading investment managers, with 
US$2.67 trillion or about RM12.45 
trillion in AUM. 

He said the fund is a feeder fund 
that is aimed to achieve capital and 
income growth by investing in the 
JPMorgan Investment Funds-Global 
Dividend Fund, manageLd by JP 
Morgan Asset Management (Europe). 

“The fund is targeted to all investors 
and not looking at any specific 
segment. We always advise our 
customers to hold a portfolio 
investment rather than just a specific 

oTargets RM100 million in assets under 
management by year-end for latest offering 

investment to mitigate their investment 
risks and volatility of the market. 

“This brand new all-weather fund 
aims to deliver superior yet 
consistent dividend outcomes with 
attractive underlying opportunities 
for earnings growth over the long 
term,” he told reporters at the launch 
of the MAMG Global Dividend Fund 

here yesterday. 
Ahmed Muzni also said that the 

fund is expected to create a surge of 
interest among local investors and 
give them peace of mind to grow their 
investment portfolios. 

Meanwhile, JPMorgan’s head of 
Southeast Asia funds, Supreet Bhan 
said the fund seeks to deliver 

consistent income and potential 
capital growth from a portfolio of 
high-quality global dividend stocks 
across the yield spectrum. 

“Mandate of the fund is to identify 
companies that are paying dividends, 
a characteristic that is in a way 
testament to the balance sheet and 
the resiliency of that business. This is 
because if you have a future 
generating cash and profits, that is 
when you are able to pay out 
dividends,” he said. 

On the portfolio allocation, he 
pointed out that the benchmark is the 

MSCI All Country World Index where 
the fund is actively managed. 

“It cannot deviate from the 
benchmark since the risk 
management in place does not allow 
it to move too much away from the 
benchmark. 

“Also, because the benchmark has 
majority allocations in the United 
States, which is the largest stock 
market in the world, it tends to have a 
higher allocation to US companies. 
However, some interesting names 
from Asia are present in the portfolio 
as well,” he noted. – Bernama

Manufacturing sales 
value rebounds, rises 
to RM146.8b in May
KUALA LUMPUR: The manufacturing sector’s 
sales value has returned to positive, recording 
3.3% growth year-on-year to RM146.8 billion in 
May this year, bolstered by the strong growth in 
among others, transport equipment and other 
manufacturers, non-metallic mineral products 
and electric and electronics products, according 
to the Department of Statistics Malaysia. 

The transport equipment and other 
manufacturers recorded growth of 17.3%, non-
metallic mineral products, basic metal and 
fabricated metal products (8.7%); and electrical 
and electronics products (8.2%). 

This brings the overall performance of sales 
value for the manufacturing sector for January 
to May 2023 to RM741.2 billion, increasing by 
5.1% against the same period of the preceding 
year. 

“The sales value of the manufacturing sector 
increased by 3.3% in May after recording a 
decline of 2.0% in the preceding month. On a 
month-on-month comparison, the sales value 
rebounded to 1.3% against -7.2% recorded in 
April,” it said in a statement yesterday. 

The department said the sales value of 
export-oriented industries which represented 
71.6 per cent of total sales rebounded 
marginally by 0.2% in May after registering a 
decrease in April 2023. 

The increment was mainly contributed by 
the manufacture of computer, electronics and 
optical products (7.9%); manufacture of wood 
and products of wood and cork (7.5%); and the 
manufacture of coke and refined petroleum 
products (2.4%) industries. 

“Nonetheless, the domestic-oriented industries 
sustained positive momentum to record double-
digit growth of 12.3% in May (April: 1.6%). 

“Meanwhile, the vibrant performance of 
domestic-oriented industries was primarily 
underpinned by the manufacture of motor 
vehicles, trailers and semi-trailers (20.1%); 
manufacture of food processing products 
(12.9%) and the manufacture of fabricated 
metal products, except machinery and 
equipment (10.6%) industries,” it shared. 

During the first five months of the year, the 
number of employees increased by 2.6% to a 
total of 2.36 million persons while salaries and 
wages grew by 4.1% to RM40.6 billion. 

Consequently, during the period, the sales 
value per employee recorded a 2.5% increase to 
RM314,636. – Bernama

Richmore to become wholly owned subsidiary of Gek Poh 
PETALING JAYA: Hap Seng 
Consolidated Bhd (HSCB) has 
announced the proposed disposal of 
Richmore Development Sdn Bhd by 
Hap Seng Hospitality Sdn Bhd (HS 
Hospitality) and Hap Seng Land 
Development Sdn Bhd (HSLD), both 
indirect wholly owned subsidiaries 
of HSCB to Gek Poh (Holdings) Sdn 

Bhd for RM51 million. 
Richmore is principally involved 

in hotel operations. 
HS Hospitality and HSLD hold 50 

million and 500,000 ordinary shares, 
representing 99.01% and 0.99% 
respectively of the issued share 
capital of Richmore.  

Upon the completion of the 

proposed disposal, Richmore will 
become a wholly owned subsidiary 
of Gek Poh.  

HSCB said in a filing with Bursa 
Malaysia that the proceeds would be 
utilised for working capital of the 
HSCB Group within 24 months from 
the completion date of the proposed 
disposal.  

“Presently, the company has yet 
to determine the exact breakdown 
and its determination would depend 
on the working capital requirements 
of the HSCB Group,” it said.  

HSCB added that the proposed 
disposal will enable the HSCB 
Group to streamline and balance the 
group’s portfolio mix between 

property development and property 
investment; strengthen its financial 
position by de-consolidating 
Richmore’s borrowings of RM202 
million from the HSCB Group; 
and meet its working capital 
needs which include property 
development activities of HSCB 
Group. 

Research house is ‘overweight’ on RE sector
KUALA LUMPUR: Hong Leong Investment 
Bank (HLIB) Research has given an 
“overweight” recommendation on the 
renewable energy (RE) sector given its strong 
potential growth from an apolitical multi-year 
energy transition theme.  

The research house, in initiating coverage 
on the sector, said key catalysts include the 
Corporate Green Power Programme awards, 
Budget 2024 and future roadmaps and 
implementation plans. 

“We believe the growth of environmental, 
social, and corporate governance (ESG) 
investing could drive a rerating of RE stocks 
with the tepid supply in the Malaysian 
market,” it said in a note yesterday. 

HLIB Research said since the turn of the 
year, the government has rolled out a few 
announcements indicating greater focus on 
RE policies going forward. 

It said the biggest sector uplift perhaps 
came from Economy Minister Rafizi Ramli’s 
announcement that in addition to RE targets 
outlined by the Malaysia Renewable Energy 

Roadmap (MyReR), the government is 
looking at an RE capacity share target of  70 
per cent by 2050. 

“By today’s estimates, investments of 
RM637 billion are required to achieve this, 
which would include spending on grid 
infrastructure, new RE generation capacities, 
energy storage integration and grid operating 
costs,” it said. 

According to Rafizi, the government is set 
to roll out its Energy Transition Roadmap in 
phases, identifying key impact initiatives and 
implementation plans for the next two 
decades . 

“These plans are sector positive given that 
it crystallises prospects beyond the MyRER,” 
said HLIB. 

MyReR was commissioned in 2021 to 
support further decarbonisation of the 
electricity sector in Malaysia through the 2035 
milestone. 

This is expected to drive a reduction in 
greenhouse gas (GHG) emissions in the 
power sector in meeting its Nationally 

Determined Contributions 2030 target of 45% 
reduction in GHG emission intensity per unit 
of gross domestic product in 2030 compared 
to the 2005 level, and a further reduction of 
60% in 2035. 

HLIB said Malaysia’s trump card in its 
decarbonisation journey is high year-round 
solar irradiance due to its location near the 
equator. 

The country is planning to build installed 
solar capacity of 7,280MW by 2035, an 
increase of 5,746MW versus 2020 installed 
capacity, corresponding to a compound 
annual growth rate of 10.9%. 

HLIB has initiated ratings on two stocks 
that were the only Main Market listed solar 
engineering, procurement, construction and 
commissioning players, namely Samaiden 
Group and Solarvest Holdings. 

The research house has placed a “buy” call 
on Samaiden with a target price (TP) of 
RM1.43 per share and a “hold” call on 
Solarvest with a TP of RM1.20 per share. – 
Bernama

MIFB 2023 aims to generate trade deals worth RM1.4 billion
KUALA LUMPUR: The three-day Malaysian 
International Food and Beverage Trade Fair 
2023 (MIFB 2023), which kicked off here 
yesterday, is forecast to generate total trade 
deals of about US$300 million (RM1.4 billion).  

Chua Wee Phong, group chief executive of 
its organiser Constellar Exhibitions Malaysia 
Sdn Bhd, said the confidence in reaching the 
higher target – versus US$250 million 
projected for last year’s event – is due to the 
significant interest from exhibitors. 

The fair, the 22nd edition, features more 
than 430 exhibitors from 60 countries, 
occupying a total of 12,000 square metres of 
exhibition floor space. This number of 
exhibitors is about double that of last year’s. 

The exhibitors are from key international 
markets such as China, Cambodia, Greece, 
India, South Korea, Poland, Syria, Thailand, 
and Turkiye. 

“Last year, the show occupied only two 
halls, which was about half of our usual size. 
We are definitely back to our pre-pandemic 
level of occupying five halls,” he told reporters 
at the launch of MIFB 2023.  

Chua said the fair is also set to capitalise the 
20th China-Asean Expo 2023 Roadshow 
(Malaysia) and Guangxi Export Fair, which are 

Chan taking a closer look at exhibits after launching MIFB 2023 yesterday. – BERNAMAPIC

located at the same venue (Kuala Lumpur 
Convention Centre), thus bringing together key 
players from Asean and China onto one platform.  

“This partnership creates greater 
opportunities to strengthen trade and 
economic ties between the two regions and 
serves as a catalyst to facilitate business 
growth and knowledge exchange,” he said.  

MIFB 2023, which was launched by 
Agriculture and Food Security Deputy 
Minister Chan Foong Hin, is expected to 
attract 20,000 trade attendees. 

Next year’s MIFB will include production, 
packaging and logistic players to further 
strengthen its offerings and complete the food 
supply chain, Chua said.  – Bernama


