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Publiclnvest: CPI likely to be at an encouraging 2.4 pc this year

FULL REOPENING OF ECONOMY

Publicinvest: CPI likely to be at an encouraging 2.4pc this year

KUALA LUMPUR: Public [nvest
ment Bank Bhd (Publicinvest) ex-
pects Malaysia's Consumer Price
Index (CPI) to be at an encour-
aging 2.4 per cent this year on the
back of a full of the

economy.
This will also be alded by
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“The Index's momentum will
also be supported by private-pub-
lic initiatives that will create at
least one million jobs this year, as
well as the accommaodative inter-

f ble oll price
following continued supply In-
terventions by Organisation of
the Petroleum Coun-
tries and 1ts allics, Jrsald In a nowe

yeaterday.
The research house said the CP1

et rate envi that should
=e the Overnight Policy Rate
(OPR) remain unchanged in the
first half of the year.

“Demand will also be driven
further by various fiscal assie-
tance such as targeted financial
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transfers, special tax incentives
and specific Inltatives, including
the two per cent reduction In
monthly Employees Provident
Fund contribution until June.”
It said the CPI was sct o be
the higher mini-
mm wage of RM1S00 from May,
All of these should push the CPI
to expand by 2.4 par cent year-on-
year, tl it could exceed ex-
pectations should supply disrup-
ng,uanm
tion may alko accelerate
-huuld production bottlenecks

facing the manufocturing and
mining sectors continue.”

Meanwhile, Kenanga lm
ment Bank Bhd (K

of Malaysia’s international bore-
ders on April | may nlhu add o
Inflationary pnuure

h also notad
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It said this wan due to the re-
newal of Covld-19 restrledons In
China and the ongoing geopolit-
Ical tensiens in Europe that were

that Bank Negara Malaysia could
raisc the OPR sooncr than ex-
pmd if price pressure were to

On PMn the Statlstics De-

artment announced thar

talaysia’s CPI increased moder-

ately by 2.2 per cent to 1252 last

month from 122.5 a ycar ago,

maln)y driven by the increass in
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