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SUNBIZ presents extracts of a selection of commentaries and research reports received from 
stockbrokers on counters that could be of interest to investors.

THE ringgit ended lower against the greenback yesterday as the 
threat of an “economic D-Day” on Iran, policy risks ahead of the 
Jackson Hole symposium and continued instability in the US 
Treasury market spurred caution. 

At 6pm, the ringgit eased to 4.0405/0440 against the US dollar 
from last Friday’s close of 4.0365/0405. 

Quintex Intel global strategist Stephen Innes noted that the 
ringgit traded slightly weaker yesterday, but described the move 
as cautious consolidation rather than the beginning of a more 
meaningful decline. 

“Given the uncertainty surrounding US Treasury Secretary 
Scott Bessent’s promised ‘economic D-Day’ against Iran, the 
policy risks heading into Jackson Hole, and continued instability 
at the long end of the US Treasury curve, there is plenty for the 
foreign exchange market to digest,” he told Bernama.  

Bank Muamalat Malaysia Bhd chief economist Dr Mohd 
Afzanizam Abdul Rashid said the ringgit was expected to remain well 
supported in the near term, underpinned by strong macroeconomic 
data, including July’s export figures, which could point to an upside 
surprise in economic growth in the second half of the year. 

The ringgit gained against the Japanese yen to 2.5403/5436 
from 2.5449/5476 at Friday’s close, strengthened against the 
British pound to 5.5108/5176 from 5.5118/5173, and rose against 
the euro to 4.7161/7219 from 4.7227/7274 previously. 

The local note strengthened against the Singapore dollar to 
3.1805/1846 from 3.1809/1843 on Friday and edged up against 
the Indonesian rupiah to 228.0/228.4 from 228.1/228.4. 

However, the local note edged lower against the Thai baht to 
12.3675/3881 from 12.3474/3638 at the previous close.

Ringgit lower vs greenback amid 
‘economic D-Day’ uncertainty

[Compiled by SunBiz Team   

DISCLAIMER: The information is extracted from stockbrokers’ commentaries and research reports 
and do not represent the views or opinions of Sun Media Corporation Sdn Bhd. It is not a solicitation, 
recommendation or an offer to buy or sell the equities featured. Sun Media Corporation shall not be 
liable or responsible for any consequences resulting from usage of the information.

FOREIGN CURRENCY SELLING TT/OD  BUYING TT  BUYING OD 

1 US Dollar 4.1070 3.9610 3.9510 
 1 Australian Dollar 2.9540 2.8350 2.8190 
 1 Brunei Dollar 3.2290 3.1270 3.1190 
 1 Canadian Dollar 2.9710 2.8870 2.8750 
 1 Euro 4.7910 4.6360 4.6160 
 1 New Zealand Dollar 2.4580 2.3670 2.3510 
 1 Singapore Dollar 3.2290 3.1270 3.1190 
 1 Sterling Pound 5.5980 5.4200 5.4000 
 1 Swiss Franc 5.1540 4.9330 4.9180 
 100 UAE Dirham 112.8000 106.9500 106.7500 
 100 Bangladesh Taka 3.4190 3.1710 2.9710 
 100 Chinese Renminbi 61.3400 58.7400 N/A 
 100 Danish Krone 65.7000 60.4400 60.2400 
 100 Hongkong Dollar 52.8000 50.1600 49.9600 
 100 Indian Rupee 4.3700 4.0600 3.8600 
 100 Indonesian Rupiah 0.0242 0.0214 0.0164 
 100 Japanese Yen 2.6020 2.4820 2.4720 
 100 New Taiwan Dollar N/A N/A N/A 
 100 Norwegian Krone 45.2000 41.5600 41.3600 
 100 Pakistan Rupee 1.5400 1.3700 1.1700 
 100 Philippine Peso 6.7400 6.3500 6.1500 
 100 Qatar Riyal 113.5900 107.8300 107.6300 
 100 Saudi Riyal 110.2700 104.6800 104.4800 
 100 South Africa Rand 26.5300 23.9600 23.7600 
 100 Sri Lanka Rupee 1.3100 1.1400 0.9400 
 100 Swedish Krona 44.6100 40.6300 40.4300 
 100 Thai Baht 13.1100 11.6200 11.2200

Exchange Rates 

Source: Malayan Banking Bhd/Bernama

DoSM: Leading Index up, 
economic outlook positive 
KUALA LUMPUR: Malaysia’s Leading Index (LI) rose 1.3 per cent 
year-on-year (y-o-y) to 114.8 points in June 2026 from 113.3 
points a year earlier, indicating that the country’s near-term 
economic prospects remain positive. 

The Department of Statistics Malaysia (DOSM) said the 
increase was driven mainly by a 35.1 per cent surge in real imports 
of other basic precious and non-ferrous metals, as well as a 14.2 
per cent increase in real imports of semiconductors. 

“This scenario is in line with the strengthening of Malaysia’s 
trade activities, particularly sustained demand for Electrical and 
Electronics (E&E) products,” it said in a statement yesterday. 

However, the increase was partly offset by declines in several 
components, particularly the number of new companies 
registered, DOSM said. 

On a month-on-month (m-o-m) basis, the LI edged up 0.02 per 
cent, mainly supported by a 0.8 per cent increase in real imports 
of other basic precious and non-ferrous metals. 

DOSM said the LI’s long-term smoothed trend remained below 
the 100-point mark. 

“Nevertheless, the Malaysian economy is expected to continue 
growing, supported by resilient domestic demand and continued 
expansion in investment activities. 

“At the same time, an increasingly dynamic global economic 
landscape and the recovery in international trade are expected to 
continue supporting Malaysia’s economic growth,” it said. 

Meanwhile, the Coincident Index, which measures current 
economic performance, rose 2.6 per cent y-o-y to 131.6 points in June. 

DOSM said the increase was supported by growth across all 
components. – Bernama

6M26 revenue declined 5.8% YoY to RM457m amid prolonged 
weakness in the global automotive market, with automotive 
revenue down 6.5% YoY to RM441.1m on softer China demand. 
EBITDA margin contracted by 7ppts YoY to 7.7% on weaker 
operating leverage. After stripping out RM64m inventories 
impairment, RM0.5m fair value loss, and RM11m forex loss, 6M26 
core net loss came in at RM9.2m (vs. 6M25: RM14.5m profit) against 
our RM29.7m loss forecast and consensus RM20.3m profit forecast. 
Overall, results are in line with our forecast but missed consensus 
which we attributed to sustained pricing pressure in the automotive 
supply chain and the drag from legacy inventory clearance.

Sequentially, 2Q26 revenue edged up 3% QoQ to RM232m, 
mainly driven by stronger sales in Asia (+7%), which partly offset 
declines in Europe (-4%), US (-9%) and other markets (-70%). 
Inventory impairment charges continue to persist in the quarter at 
RM29m. Encouragingly, EBITDA margin improved 10ppts QoQ to 
12.8%, benefiting from improved production volumes and better 
fixed-cost absorption, although part of the associated costs was 
carried in inventory rather than recognised in the P&L. 
Management’s current order visibility points to a monthly revenue 
run rate of RM85m, implying RM970m on an annualised basis and 
broadly supporting our 2026E revenue forecast. 

We expect 2H26 to remain loss-making, with a gradual 
recovery anticipated in 2027 as legacy inventory clears and 
operating leverage improves. Maintain HOLD and a lower TP of 
RM0.34. –  Phillip Capital Research, Aug 24   

FOCUS Point reported a 2QFY26 core net profit of RM9.5m, up 
8.4% YoY, driven by stronger contribution from the optical 
segment. While cumulative 1HFY26 core net profit of RM19.8m 
accounts for 51% and 50% of full-year forecasts respectively, we 
deem the results to be broadly above estimates given the 
seasonally stronger 2H sales period, supported by year-end 
festive spending coupled with higher corporate sales. Note that 
cumulative 1H earnings typically contribute 45% of Focus Point’s 
full-year earnings. That said, we raise our FY26-28F earnings 
forecasts by an average of 6% on the back of higher optical sales 
assumption. We remain optimistic on Focus Point’s outlook, 
underpinned by its ongoing store expansion plans to broaden its 
geographical footprint, as well as its continued efforts to secure 
new corporate clients for its F&B segment.  

2QFY26 revenue rose 3.8% YoY to RM75.5m, driven by an 8.1% 
YoY increase in optical segment revenue on the back of higher retail 
sales. This was partially offset by a 15.8% YoY decline in F&B segment 
revenue to RM9.4m, weighed by lower corporate and franchise sales. 

2QFY26 core net profit grew 8.4% YoY to RM9.5m, largely 
derived from higher optical revenue. The F&B segment’s loss 
before tax narrowed to RM0.5m (2QFY25: RM0.8m), as lower 
operating expenses following the closure of non-performing 
outlets more than offset the higher loss from the laser eye surgery 
segment, which continues to face weak market sentiment. 

We maintain our Outperform call with a higher TP of RM0.62.  
- PublicInvest Research, Aug 24

KOSSAN’S 6M26 revenue rose 20% YoY to RM1bn, driven by higher 
ASPs and sales volumes. Revenue growth was broad-based, led by 
gloves (+21%), cleanroom (+18%) and technical rubber products 
(+8%). 6M26 core net profit of RM90m accounted for 58% and 56% 
of our and consensus respective forecasts. We expect weaker 2H26 
earnings, mainly due to the faster pace of ASP correction relative to 
input cost adjustments. Note that current ASP has declined to 
US$20/k pieces (from peak US$27-28/k piece in Apr-Jun26).

Sequentially, revenue across key divisions improved, led by 
technical rubber products (+26% QoQ), followed by gloves (+21% 
QoQ) and cleanroom (+18% QoQ). Based on our back-of-the-
envelope calculation, 6M26 recorded sales volume of 5.4bn pieces 
(+4% QoQ), with utilisation at 81% of annualised capacity (24.5bn 
pieces per annum). EBITDA margin expanded 4.4ppts to 16%, 
driven by higher production volumes and improved operating 
efficiency, resulting in >100% YoY growth in core PATAMI. Based on 
our channel checks, customers are adopting a wait-and-see 
approach amid declining ASPs and are deferring purchases in 
anticipation of further price reductions. Overall, we expect weaker 
sequential earnings in the upcoming 3QCY26 across all 
glovemakers, weighed by ASP normalisation and softer sales 
volumes. However, we expect sales volumes to recover modestly 
in 4QCY26 as customers resume order replenishment. 

Kossan’s balance sheet remains strong, with RM1.6bn in net 
cash, offering leeway for potential upside from a special dividend. 

Maintain BUY and RM1.40 TP. - Phillip Capital Research, Aug 24

Kossan Rubber Bhd 
Buy. Target price: RM1.40

D&O Green Technologies Bhd 
Hold. Target price: RM0.34

Source: Bloomberg, Phillip Capital Research Source: PublicInvest Research Source: Bloomberg, Phillip Capital Research

Focus Point Holdings Bhd 
Outperform. Target price: RM0.62

Aug 24, 2026: RM1.10

Aug 24, 2026: RM0.52

MARKETS/FROM THE BROKERS  

Aug 24, 2026: RM0.425
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