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Demand for senior living lifts 
Sunway Sanctuary occupancy

Inspace Creation opens at 26.5 sen for 6% premium in market debut 
PETALING JAYA: Inspace Creation 
Bhd, a provider of interior fit-out 
services, is optimistic about the 
industry’s growth and is able to tap 
larger markets post-listing. 

Independent non-executive chair-
man Datuk Seri Dr Shahril Mokhtar said 
this optimism is anchored on the 
group’s established operating platform 
built over the years.

He said the group’s subsidiary, 
IDPM Sdn Bhd, achieved Construction 
Industry Development Board (CIDB) 
Grade 5 status in 2018 and was later 
upgraded to CIDB Grade 7 in 2019, 
allowing it to tender for projects of 
unlimited value across Malaysia.  

“Our group also obtained ISO 
9001:2015 certification in 2021, 
reinforcing its commitment to quality 
management and disciplined execu-
tion. These milestones have helped lay 
the foundation for the business we are 
celebrating today,“ he told delegates 

at the listing ceremony yesterday. 
Inspace Creation made its debut 

on the ACE Market of Bursa Malaysia, 
opening at 26.5 sen per share, 
representing a 6% premium over its 
initial public offering (IPO) price of 25 
sen per share.  

The opening performance reflects 
robust investor confidence in Inspace 
Creation’s specialised technical 
expertise, its project delivery track 
record, and its growth prospects in 
the commercial property segment, 
the company said in a statement. 

The counter closed at 25.5 sen with 
49.47 million shares traded. 

Inspace Creation is an interior 
fitting-out specialist  providing end-
to-end solutions that include project 
plan-ning and management, design 
conceptualisation, building works, 
and post-completion maintenance.  

The group primarily serves cor-
porate clients in Malaysia and special-

ises in transforming commercial office 
spaces into aesthetically pleasing, 
operationally efficient environments.  

Inspace Creation raised gross 
proceeds of about RM17.13 million 
from its IPO .  

Executive director Wong Chong 
Siong said the group’s listing marks a 
defining milestone in its history.  

“The positive reception reflects the 
market’s response to our business 
model and our commitment to 
quality workspace transformations.  

“With the capital raised, we are 
now better equipped to expand our 
operations, establish dedicated mock-
up facilities to enhance client engage-
ment, and pursue larger-scale 
commercial projects across regional 
markets beyond the Klang Valley.  

TA Securities Holdings Bhd head of 
corporate finance Ku Mun Fong said 
Inspace Creation’s successful debut on 
the ACE Market reflects market interest 
in the group’s track record and its 
specialised focus on the commercial 
office segment.

TA Securities is the principal 
adviser, sponsor, underwriter and 
placement agent for the IPO.

Manufacturing 
sales in March 
increase to 
RM173 billion 
KUALA LUMPUR: The manufacturing 
sector posted sales value of RM173.1 
billion in March 2026, a increase of 
5.3%  year-on-year (y-o-y), the Depart-
ment of Statistics Malaysia announced 
yesterday.  

In a statement, Chief Statistician 
Malaysia Datuk Seri Dr Mohd Uzir 
Mahidin said the growth in sales 
value within the manu-facturing 
sector was mainly contri-buted by the 
electrical and electronics products 
sub-sector, which rose 13.3% in 
March. 

“This was further supported by the 
food, beverages and tobacco sub-
sector; as well as non-metallic mineral 
products, basic metal and fabricated 
metal products sub-sector, which 
increased by 7.8% and 3.7% res-
pectively,” he said. 

On a month-on-month basis, sales 
value rose by 8.7%, from RM159.2 
billion recorded in February. 

Sales value in the export-oriented 
industries, which account for 71.7% of 
total sales, expanded by 6.5% in 
March, led by the increase in the 
manufacture of computers, electronics 
and optical products at 15.2%.

Compared to the sales value in the 
preceding month, the export-
oriented industries surged by 10.7%. 

Domestic-oriented industries 
increased 2.5% in March, after 
registering 2.7% in the previous 
month. mainly supported by the 
growth in the manufacture of food 
processing products industry at 5% in 
March, as well as the manufacture of 
basic metals and the manufacture of 
other non-metallic mineral products 
(3.2%).  

 For the first quarter of 2026, the 
manufacturing sector recorded sales 
value of RM 501.5 billion, a growth of 
5.5% (fourth quarter 2025: 5.8%). – 
Bernama

driven by Sunway Medical Centre’s 
international patient ecosystem. 

She said the residence has 
received patients and recovery 
guests from Indonesia, 
Cambodia, Europe and the 
United States through 
referrals from the group’s 
international patient centre 
and business de-velopment 
teams.

“There was an American couple 
travelling through Indochina who 
discovered Sunway Medical Centre 
through an artificial intelligence 
search while seeking treatment 
before extending their stay at 
Sunway Sanctuary during 
recovery.” 

Furthermore, Sunway Sanctuary 
is beginning to see demand for 
retirement living among foreign 
residents under the Malaysia My 
Second Home programme, in-
cluding retirees from the United 
Kingdom and Germany.  

“We are currently receiving 
enquiries from Singapore, Australia, 
the United Kingdom, Germany, 
Hong Kong and Taiwan, with 
Singapore remaining one of its 
strongest markets,” Chin said. 

Malaysia has the potential to 
position itself as a regional retire-
ment-living hub, supported by its 
strategic location, accessibility and 
established healthcare ecosystem, 
she said. “We are in the hub of 
Southeast Asia and flight accessi-

bility is there, and we are multi-
lingual and multiracial.” 

Chin said Malaysia’s multi-
cultural environment, English-
speaking population, traditional 
Chinese medicine (TCM) eco-
system and private healthcare 
sector could help attract retirees 
from regional and international 
markets, particularly Hong Kong 
and China. 

“We have TCM here in Malaysia, 
and we 
a l s o  

have a good medical centre. We 
have a good facility and good 
people around. We are also 
hospitable in our community.” 

The group plans to market 
Sunway Sanctuary more ag-
gressively to Southeast Asian and 
European markets, particularly 
among retirees seeking warmer 
climates, integrated healthcare 
access and wellness-oriented living 
environments. 

“Singapore has emerged as one 
of the strongest markets following 
roadshows conducted there. We 
actively go to Singapore every year, 
twice a year in fact, to market it. And 
Singaporeans love our product,” 
Chin said. 

Singapore’s ageing population, 
higher living costs and land con-
straints could strengthen Malaysia’s 
appeal as a regional retirement-
living destination, particularly given 
its lower living costs, health-care 
infrastructure and accessibility.

At the same time, Chin said 

premium senior living could see 
stronger demand in Malaysia as 
more Generation X (Gen X) con-
sumers become increasingly open to 
flexible and lower-main-tenance 
retirement lifestyles.

More Malaysians are becoming 
open to ageing in professionally 
managed communities instead of 
maintaining large family homes. 
“They want to be flexible. They do 
not want to have an asset to hold 
them.” 

Chin said many consumers have the 
financial capacity to consider 
professionally managed retire-
ment living options.

“We do have our Employees 
Provident Fund, and on top of 

that, many Malaysians also have 
investments and businesses,” she 
said. 

The residence currently operates 
235 rooms in its first phase and is 
preparing to expand within the 
same building by adding seven 
floors, increasing the total room 
inventory to 456 rooms. 

Chin said, “Renovation works 
are expected to begin this year as 
demand for assisted living, rehabi-
litation and healthcare-integrated 
senior living services continues to 
grow. 

“The additional floors are ex-
pected to cater to rising demand 
from local and international 
residents, including post-rehabi-
litation patients, retirement-living 
residents and medical tourism-
related stays.” 

The expansion comes as 
Malaysia moves towards an ageing 
nation status by 2030, driving 
growing demand for healthcare, 
rehabilitation and professionally 
managed senior living services. 

oRate rises to 75%, growth reflects rising 
acceptance of professionally managed 
eldercare services

KUALA LUMPUR: Sunway 
Sanctuary, a healthcare-integrated 
senior living residence under 
Sunway Healthcare Group, has seen 
its occupancy rate climb to 75%, 
with some nights reaching as high 
as 89%, driven by growing demand 
for assisted living, rehabilitation 
and healthcare-integrated senior 
living.

The growth reflects the in-
creasing acceptance of pro-
fessionally managed senior living in 
Malaysia, where eldercare has 
traditionally been centred on 
family-based caregiving. 

Sunway Sanctuary general 
manager Doris Chin Lee Shin said 
occupancy stood at 30% in its first 
year of operations before rising to 
60% in the second year and 75% this 
year as awareness and acceptance 
of integrated senior living gradually 
improved. 

“The growth has been driven by 
assisted living, postnatal care and 
medical tourism demand, including 
patients brought in through Sunway 
Medical Centre’s international 
patient centre and business 
development teams from Indonesia 
and Cambodia,” she told a media 
briefing yesterday. 

Chin said medical tourism has 
become a growing source of 
demand for Sunway Sanctuary, 
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From left: Inspace Creation independent non-executive directors Voong Kian Yee 
and Saw Wai Chuan, Shahril,  Inspace Creation executive director Edward Cheong 
Han Bin, Wong, Ku, TA Securities executive director dealing Shaari Mat Hussin and 
Inspace Creation independent non-executive director Ang Mei Ping at the listing.


